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meeting and that certified copies should be sent to Mr. George H. Sager,

!' j advertisement should be attached to a copy of the resolutions of this
Jr., State Directdr of PWA.

Upon motion /of Regent Bartlett with a aeoand frm Regent Hines,
the Board unanimously agreed to a.d;]ourn.

Minutes of Board Meeting

January 25, 1936,

5=

The Board of Regents of the Western Kentucky State Teachers
College met im the office of President Cherry pursuant to a call issued
by State .Superintendent of Education, Harry W, Peters, in compliance with
Chapter 4527-43, 1934 Carroll Kentucky Statutes,

.The mesting was called to order by State Superintendent Harry
W. Peters, ex-officio chairmamn of the Board, and the roll was called, the
following umring present-

Earry W, Peters (ex-officio chairman)
. Regent Charles G, Franklin
Regent Henry B. Hines
. Regent Clarence H. Bartlett
-~ Regent M, O, Hughes was unable to be present
. because of 1llness.

. After ascertaining that a quorum was present, the minutes of
the last meeting were called for, read and adopted,

President Cherry then formally introduced the new presiding
officer, Superintendent Peters, to the Board.

It was suggested that in transacting the business for which the
meeting was called, the Board follow the order of procedure as suggested
by President Cherry.

Presido.nt Cherry presentod and read to the Board a copy of his
request to Chairman Harry Peters for a ocall for the meeting and same was
ordered received, filed, and spread upon the minutes. The following is

L an exact copy of said lettar: \ by
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R ' - "Bowling Green, Kentuoi&,,, o biihad b
2 T lie - s January 7, 1936. -7 S, i :
- - -—FM - W . ® s w
“hgon: Barvy We Petars, o0 5l < e o
. Chairman, Board of Regents, -
Western Kentucky State Teachers College, _ '
Frankfort, Kentucky, WA
My dou- Mr, Peters: E TR TR T
| - gyl e il .- ““‘TH_‘“- .
Purauant to Chnpter 4527—43 1934 Carroll'l ' -

Kentucky Statutes, you are hora'by requested to call
a Special Meeting of the Board of Regents of the
Western Kentucky State Teachers College to meet at the
Office of the Board im the Administration Building of
the Western State Teachers College, Bowling Green,
Kentucky, on the 25th day of Jeanuary, 1936, at 3:00
o'clock P.¥,, for the purpose of considering and
adopting a certain Offer of the United States to the
Board of Regents of said College in the sum of »i7
$252,819,00 and to purchase bonds of the Board of Jew ezallc®
Regents in an aggregate principal amount of $309,000,00,:"
to be used im connection with the construstion of- W™ oivu
classroom and laboratory building for said College, and ['_'
to o.dopt a resolution moopting such Loan and Grant,
=KD i a‘J.'ﬁ. whi -

2. For the purpou o.f considering an.d adopting “aiwollcn
a resolution providing for the construotion of the
proposed building by the Board .of Regents of the
Western Kentucky State Teachers College, declaring
said construction to be .2 necessity, ordering the
construction of said building, providing for the
charging of rents and fees for services rendered by
the building, and providing for the issuance of revenue
bonds in accordance with Chapter 72 of the Acts of the
1934 General Assembly of Kentucky, to finance said
constructian,

3. To consider, fix and determine rents to be
charged by the Vestern Kentucky State Teachers College
for the use of the project constructed fram the pro-
ceeds of the Loan and Grant, and to adopt a resolution
fixing and determining the rents to be charged to the
Westerm Kentucky State Teachers College and the fees
to be charged to the students of said College for
services rendered by the proposed classroom and
laboratory building to be constructed by the Board of ::
Regents of the Westerm Kentucky State Teachers College .- .!
and financed by the issuance of building revenue bonds:xs L
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sl i. To tmaact any and a.'.l.l othor business as

- may be necdssary in connection with the canstructiom

~of said building or that may be necessary in comnection
. with tho fiscal nrfa.lr- of tho 1natimtion.

']

‘If aﬁlQSﬁmﬂbynGrmdmodctnuidBoardhgtha

. ) i (o
wiif 2 : oo ? $ oy : !’ourlnrytruly b
ESiglod) H. He r;y ' : :
resident, Western Kentucky State a
. Teachers Collogo. -
HAC : MF

Cheirman Peters presented a copy of his cell for the meeting,
which was mailed by (registered mail) to each member, This call was
ordered to be filed with the Secretary and to be spread upon the
minutes of the meeting. The following is an exact copy of said notice:

"NOTICE OF SPECIAL MEETING

d 70:

: M. 0. HUGHES LOUISVILLE, KENTUCKY :

CHAS, G, FRANKLIN MADISONVILLE, KENTUCKY

. CLARENCE H., BARTLETT HARTFORD, KENTUCKY

.w...  HENRY B. HINES BOWLING GREEN, KENTUCKY

members of the Board of Regents of the Western Kentucky State
Teachers College:

Notice is hereby given that a Special Meeting of the
Board of Regents of the Tlestern Kentucky State Teachers
College will be held in the office of the Board at the
Aéministration Building of the College in Bowling Green,
Kentucky, at three o'clock, ?.ll,, on the twenty-fifth day
of January, 1536, for the following purposes:

. 1l. Considering an Offer of the United States of
America to aid by way of Loan and Grant im financing the
construction of a class room and laboratory building and
adopting a resolutiam accepting the Offer of the United
States .to the Board of Regents of the Western Kentucky
L . State Teachers College to aid by way of Loan and Grant

in Tinancing the conatmnti.o.l .of said building, <

s !
- B . . 4 L]
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2, To consider the question of the issuance it i
of Revenue Bonds of the Board of Regents of the ¥

Western Kentucky State Teachers College to finance

the college's portion of the oost of the foregoing

building, @nd to adopt a resolution providing for the

construction of a class roam and laboratory building

by the Board of Regents of the Western Kentucky State .
Teachers College, declaring said construotiom to be . -
a necessity, ordering the construction of said build- N

ing, providing for the charging of rents and fees for

services rendered by the building and providing for the

issuance of Revenue Bonds im accordance with Chapter - .

72 of the Acts of the 1934 General Assembly of o
Kentucky to finance said construction,

3+ To consider the question of fixing and
determining rentals to be charged to the Western
EKentucky State Teachers College for the use of said
building and fees to be charged to the students of
said College for services rendered to such students
by said building, and to adopt a resolutiom fixing
end determining the rentals to be charged to the students
of said College for services rendered by said building
to be constructed by the Board of Regents of the Western
Kentucky State Teachers College and financed by the
issuance of Building Revenue Bonds of 1935 and by a
Grant made to said Board of the United States Government,

4, To_transact amy and all business necessary in
conrection with the issuance Jf bonds and the construc-
tion of said building and such other business as msy be
necessary in connection with the conduction of the fiscal
affairs of the Western Kentucky State .Teachers College.

Dated this the seventh day of January, 1936,
(Sisnﬂ'd) Ha ". Peters

Chairman, Board of Regents of the
Vestern Kentucky State Teachers College."

Chairmen Peters announced that the meting‘ had been called
for the consideration of special business as specified in his call and
that consideration of these mtters was now before the Board,

The question of the Acceptance of the offer made by the PWA
with reference to bonds was then discussed, and a resolution numbered (1)
was read in full by Mr, Cuthbertson, Upon motion of Mr, Franklin with a
second by Mr, Bartlett, the resolution was unanimously adopted upon roll ; -
call which showad Messrs. Peters, Hines, Bartlett and Franklim voting )
"Aye". Nay's none, The chairman directed the motion carried. The follow-
ing i1s the resolution as presented and adopted:

L3

e
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(¢) Denominatiom; 31 000, (d) Date: January 1,
‘ lm’ A P e

(o) I.n'l:erelt rate and interest payment dates;
Four per centum per snnum payable om January 1,
1937 and semi-annually thereafter om January 1 .
and July 1 in each year; : S

(f) Place of payment: At the office of the
Treasurer of the Board of Regents of the
Western Kentucky State Teachers College at . =
Bowling Green, Kentucky, or at the optiom of -
the holder at a bank or trust company in the
Borough of Manhattan, City and State of Yew
York;

(g) Registration privileges: At the option of the
holder, as to principal only;

(h) Maturities: Maturing om January 1 in years and
amounts as follows:

1938-1939, inclusiﬂ $6000,00
1940-1942 7000,00,
1943-1945 . 8000,00_
1946-1948 g 9000,00
1949-1951 X 10000,00 - "
1952-1954 e *© 11000,00 “°°
1955-1957 = 12000,00
1958-1960 - 13000,00
1561-1963 e © 14000,00 ~ *°
1954-1965 : 15000,00

.r,o

(1) Paynble as to both principal and interui from
and secured by a first lien on and an exclusive
pledge of a fixed emount of the gross revenues
to be derived from the operatiom of the Project,
which fixed smount shall, at all times be
sufficient to pay the interest on and the
principal of the bonds as and when they mature,
and further secured by a statutory mortgage
lien on the Project,

2. This offer is conditioned upon the Applicant's
adopting a resolution fixing reasonable and adequate rates
to be charged for the facilities and services afforded
by the Project, including those afforded to the Applicant,

UNITED STATES OF AMERICA
FEDERAL EMERGENCY ADHIHISTRAIGR :
iz OF 'PUBLIC WORKS

) E. W. CLARK
For Wﬁstmt Administrator”,
be and the same is hereby in all respects accepted.




to abide by all the rules and regulations relating
to such loem and grant a copy of which rules and
regulations were annexed to the Gmmmt'l offer
and made a 'part thereof, .

{ ' Section 2. That said Board of Regents agrees

Sootion 3. That the Secretary of said Board o
be and he 1s hereby authorized and directed forthwith e
to send to the Federal nnorgonoy Administration of ~3
Public Works three certified copies of this resolutiom
and three certified copies of the progeedings of this
Board of Regents in connection with the adoption of
this resolution, and such further documents or proofs
in connection with the acceptance of said offer as may
be requested by the Federal Energenoy Administration
of Public Works.

‘Section 4, This resolution shall take effect
from and alter its final passage and approval by the
Chairman of the Board of Regents of the Western
Kentucky State Teachers College.

‘The next item for dfscussign whs resolytion {2) which was
read in full by Mr, Cuthbertsom and upon.motiom duly made by Mr,
Franklin and seconded by Mr, Bartlett 1t was .imanimously adooted

- ———

upon roll jcall which showed Messrs, Peters, Bartiet®, Frankiin and

Hines voting aye; nay--none, The following is 4 copy of the resolu-
tion as pruontod and adopted: L 375 _.;j; F 2

3.2 RESOLUTION # 2
0 .
*  RESOLUTION PROVIDING FOR THE CONSTRUCTION

sod OF A CLASS ROOM AND LABORATORY BUILDING BY

-~ THE BOARD OF REGENTS OF THE WESTERN KENTUCKY
STATE, TEACHERS COLLEGE; DECLARING SAID CON-
STRUCTION TO BE A NECESSITY; ORDERING THE
CONSTRUCTION OF SAID BUILDING; PROVIDING FOR
THE CHARGING OF RENTS AND FEES FOR SERVICES
RENDERED BY THE BUILDING; AND PROVIDING FOR
THE ISSUANCE OF REVENUE B0NDS IN ACCORDANCE

WITE CHAPTER 72 OF THE ACTS CF THE 1934
GENERAL ASSEMBLY OF KENTUCKY TO FINANCE SAID
CONSTRUCTION,

VWHEREAS, the Western Kentucky State Teachers College
and its students are not now being provided with an
- adequate buillding for class room and laboratory facilities,
and in order to provide said College and its students
with more adequate facilities for educational purposes,
, A% is necessary that a class room and laboratory building
be constructed; and
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WEEREAS, under the provisions of Chapter 72 .
of the 1934 Acts of the Gemeral Assembly of the ¢’ ’
Commonwealth of Kentuoky, the Board of Regents.of
the Westerny Kentucky State Teachers College is:i o=
authorized to issue and sell bonds as thereim ' =
provided for the purpose of construoting said building;

NOW, THEREFORE, THE BOARD OF REGENTS OF THE s Rt
WESTERN KENTUCKY STATE TEACHERS COLLEGE RESOLVE, ¢< '
AS FOLLOWS: - . - ed1os ok [So%

LY e1ad Dt -

Section 1. There shall be constructed a class & 1
room and laboratory building to be used for the :
indiocated purposes or for such other educational
purposes as may, from time to time, be considered
necessary and proper (herein designated the "Projeot")
by the Board of Regents of the Western Kentucky State
Teachers College, (hereinafter designated the "Board")
as oontemplated by the plans and specifications -
therefor, prepared by Brintom B, Davis, Architeot,
and now on file with the Secretary of the Board., The
said plans and specifications referred to are hereby
adopted and made a part of this resolutioa as if
fully copied herein, . oy LY

: & . s Laloooes {iaa%y

Section 2, In order.to provide for the phjment -~ :
of the cost, im excess of the grant made to:the Board = .
of Regents of the Western Kentucky State Teachere i as ut %
College by the United States Government (hereinafter
designated the "Government") of comstructing the
Project for said Board, as designated in Section 1
hereof, there shall be issued $309,000 of Board of
Regents of the Westerm Kentucky State Teachers College
Building Revenue Bonds of 1936, dated as of January 1, .
1936, of the denomination of §1,000 each, to be
numbered from 1 to 309 inclusive, bearing interest
at the rate of four per centum (4%) per annum, payable -
on July 1, 1536 and semi-annually thereafter on the
first days of January and July in each year, which said
bonds shall mature serially on January 1 of each year
subject to prior redemption on any principal payment
date at the option of the Board of Regents of the Western
Eentucky State Teachers College at a price per bond
equal to the principal amount thereof and interest
accrued thereon to the redemption date, plus a redemp-
tion premium of ome-fourth of one per centum (3 of 1%)
of the principal amount for each year from the
tion date to the stated date of maturity, provided,
however, that such redemptiom premium shall in mo
event exceed five per centum (5%) of such primoipal emoumt,
upon notice of such redemptiom being givem at least thirty
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; days and not more than forty-five days prior to

- such redemptiom date by mailing such notioce to the
last known address of each reglstered bomdholder,:
and by application each week for at least four ©
consecutive weeks im a newspaper of general circulatiom
in the City of Bowling Green, Kentuoky, and in a

financial publication and of general circulatiom im " -
the Borough of Manhattam City, County and State of N
Hew York, as follows, to-wit:

”

- YEAR BOND RETIREMENT INTEREST TOTAL 5
1937 = cncones $12,360 $12,360+ ;
1938 86,000 v 12,360 18,360 v
1939 "6,000 v 12,120 18,120

, 1940 7,000 2 11,880 18,880 :
1541 7,000 11, 600 18,600 .
1942 - 7,000 11,320 18,320
1943 8,000 v 11,040 19,040
1944 8,000/ 10,720 18,720
1945 8,000, 10,400 18,400
1946 9,000v 10,080 19,080
1947 9,000+ 9,720 18,720
1948 . 9,000%, 9,360 18,360
1549 10,000 9,000 19,000
1950 10 000y . 8,600 18,600
1951 10,000 v 8,200 18,200
1952 - 11,000 « - @ 7,800 18,800
1953 11,000 7,360 18,360
1554 11,000 o 6,920 I 17,920
1956 12,000 ¢ 6,480 18,480

© 1956 12,000y 6,000 18,000
19671 . 12,000w 5,520 17,520
- 1958 ~ 13,000y .6,040 . 18,040
11959 13 000' 4,520 17,520
. o1l 1960 13,000v 4,000 17,000
1961 14,000 ¥ 3,480 . 17,480

. 1862 14 000 » 2,920 16,520
1963 14 000 v 2,360 16,360
1964 15,000 v/ 1,800 . 16,800
1565 15,000 v 1,200 16,200
1966 15,000 600 15, 600

Saicd bonds shall be signed for and on behalf of the
Board by its Chairmen and sealed with the corporate seal
3uof the Board and attested by its Secretary; and the
irinterest coupons attached to said bonds shall be executed
~with the facsimile signatures of the said Chairman end
o Secretary, end said bonds, together with the interest
32 thereon, shall be payable only out of the "Westerm
Kentucky Sta.t. Teachers Colle;o Buildin.g Rewnun Bond

o go Mgmabe
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and Interest Redemptiom Fumd", hereinafter oreated
and shall be a valid claim of the holders thereof.
only agaimst said fund and the gross revenues ot I
the Projooi'r pledg&d to such fumd, /. ollcue ¢l bon

ol : ]
= i

. Section 3. The ;torau.id bonds md ooupunl
lhn.n Be in substantially the following form, to—wit: o
J \

UNITED Sﬂl’Eﬁ uﬁ AERIGA '
COMMONWEALTH OF KENTUCKY
BOARD OF REGENTS OF THE
WESTERN KENTUCKY STATE

. TEACHERS CCLLEGE BUILDING

. REVENUE BOND COF 1936

B e

No. f ) $1,000

. The Board of Regents of the Wegtern Eentucky
Stgte Teachers College for value reqeived hereby .
promises to pay to the bearer, or, if this bond be
registered as hqreina.ftar provided, to the registerod
ho],dar hereof, the sum of ¢

*an
Fowa

: ONE THOUSAND DOLLARS ($1,000) ©a0f
3 . el

on ‘the first day of January, 19_, and to pay interest [

thereon at the rate of four per centum (4%) per anmum

on July 1, 1936, and semi-amnually thereafter om:

January 1 and July 1 of each year upon presentatiom

and surrender of the annexed interegqt coupons as they

severelly mature, both principal and interest being

payable in any coim or currency which, on the respective

dates of paymemt of the principal of and interest om

this bondy is legal tender for the payment of public

and private debts, at the office of the Treasurer of the

Western Eentucky Stato Teachers College in Bowling Green,

Kentucky, or, at the option of the holder, at the

principal office of Chemical Bank and Trust C o

in the Borough of Yanhattan, City, “County and Eta%e of

VNew Yorke

This bend shall be subject to redemption on any
interest peyment date at the optiom of the Board of
Regents of the Western Kentucky State Teachers College
at a price equal to the principal amount hereof and
interest accrued thereon to the redemptiom date, plus
a redemption premium of one-fourth of one per centum
(3 of 1Z) of the principel amount for each year from
the redemption premium shell in no event exceed five
per centum (5%) of such principal amouht, upom notice
of such redemption being given at least thirty days
and not more tham forty-five days prior to such redemptiom




as valid and binding on said building, is oreated
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date by mailing such notice to the last known

address of each registered bondholder, and by

publiontiox? each week for at least four consecu-

tive weeks 'in a newspaper of general circulation

in the City of Bowling Greem, Kentucky, and in a

financial publication and of general circulatiom

in the Borough of Manhattamn, City, County and it
State of New York. . : i

This bond is issued for the purpose of con-
structing a class room and laboratory building
for the Board of Regents of the Western Kentucky
State Teachers College under and im full compliance
with the Constitution and Statutes of Kentucky,
including among others Chapter 72 of the 1934 Acts
of the General Assembly of the Commonwealth of
Kentucky,

This bond is payable only from a fixed amount
of the gross income and revenues to be derived
from the operation of said buildings which has been
set aside as a special fund and pledged for that

‘purpose and identified as the "Western Kentucky

State Teachers College Building Revenue Bond and
Interest Redemption Fund,"™ and this bond does not
constitute an indebtedness of the Board of Regents
of the Western Kentuoky State Teachers College or
the Commonwealth of Kentucky withim the meaning of
any constitutiomal provisions or limitations.

The mortgage lien which is hereby recognized

and granted to and in favor of the holder or holders

‘of this bond and ‘the issue of which it forms a part,

and im favor of the holder or holders of .the coupons
attached to said bonds, and said building shall
remain subject to such statutory mortgage lien until
payment in full of the principal of and interest
on this bond and the issue of which it forms a part,

This bond may be registered as to principal
only or as to both principal and interest, at the o
option of the holder an the books of the Secretary
of the Viestern Kentucky State Teachers College and
said registration shall be noted on the reverse
hereof by said Secretary, after which, no transfer
of this bond shall be valid unless made on said
books by the registered owner in persom or by attorney
and similarly noted om the reverse hereof. But this
bond may be discharged from registry by registered
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transfer to the bearer and thereafter transferability {
by delivery shall be restored, Upom registratiom of

this bond to both principal and interest all ..

unmatured sppurtenant coupoms shall be detached, by

the Secretary and upon subsequent reglistration hereof

as to principal or to bearer, such of said coupons

as shall not then have matured, shall be again - .. v
attached hereto, This bond if registered as to i
principal may be re-registered as to both principal and
interest and vice-versa and if discharged from

registration, it may egain be registered as herein
provided, Registration of this bond as to principal

only, however, shall not affect the negotiability

of the coupons appurtenant hereto, which shall continue

to be transferable by delivery meroly and shall re-

main payable to bearer,

This bond is exempted from taxation in Kentucky,.

IT IS EERESY CERTIFIED, RECITED, AND DECLARED THAT
ALL acts, conditions and things required to exist,
happen and be performed precedent to and im the issuance
of this bond, do exist, have happened and have beea
performed in due time, form and mamner as required by =
law and the amoumt of thig bond, together with all
other obligations of said Board of Regents does not
exceed any limit prescribed by the Conmstitutios or
Statutes of Kentucky, and said building will be
continuously operated by said Board of Regents and
that a sufficient portion of the income and revenues
of said building have been pledged to and will be
set aside into a special acoount im the treasury -of
said Board of Regents for the payment of the primeipal
of and interest on this bond, and the issue of whicdh
it is one. T

IN WITNESS WHEREOF, the Board of Regents of the
Western Kentucky State Teachers College has caused

. this tond to be signed by its Chairman and its

corporate seal to be hereunto affixed, attested by
the Secretary and the coupons nereto attached to be
executed with all as of the first day of January, 1836,

BOARD OF REGENTS OF THE
WESTERN KENTUCKY STATE -
TEACHERS COLLEGE

By Harry W. Petors
~ Chalirman s
ATTEST:

Mattie M. McLean i

Secretary




FORM OF COUPON

No. ‘ '_ I I.. _- ” . : 32.0.00

On the first day of 19 the Board of
Regents of the Western Kentucky StaE’Tonghon College
will pay to bearer, Twenty Dollars ($20.00) in any
coin or currency which, om the date of payment of this.
‘ooupon is legal tender for the payment of public and
private debts out of its "Western EKemtucky State -
Teachers College Building Revenue Bond and Interest
Redemption Fumd," at the office of the Treasurer of
the Board of Regents of the Western Kentucky State
Teachers College, in Bowling Green, Kentucky, or, at
the option of the holder, at the principal office of
the Chemical Bank and Trust Company, in the Borough
of Manhattan, City, County and State of New York, as
provided im and for interest then due om its Building
Revenue Bond of 1936, dated January 1, 1936,

NO. L
Harry W, Peters
Chairman, Board of Regents

: Mattie M, McLean
o8ix g Seoretary.

(To be printed .on the back of each bond)

975

DATE OF REGISTRATION NAME OF REGISTEREDN HOLDER MANNER OF REGISTRATION SIGNATURE OF SECRETARY

-

Section 4, From and after the delivery of any bond
issued under tne provisions of this resolution, the Pro=-
ject of said Board shall be operated on a fiscal year
- basis, commencing on January 1 of each year and ending
on December 31 of the following year, and om that basis
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the gross income and revenues of said Project {
shall be set aside into a separate and special
fund designated the "Westerm Kentucky State .-
Teachers Cdllege Building Revenue Fumd" (herein-
after designated the 'Building Eamuo Ptmd‘).
- Sy sImoy

There shall be and there is haro'by oreatm! n. i
fund to be known as the Westerm Kentucky State : =
Teachers College Building Revenue Bond and Intornt ; .
Redemptiom Fumd®, (hereinafter called the "Bomd '~
Fund") into which there shall be set aside from
the monies held in the Building Revenue Fund such
amounts as will be sufficient to pay the interest
on and the principal of the bonds hereby authorized
and it is hereby determined that the amounts necessary
and to be set aside into said fund shall be as follows:

During the first ten yecars after the date when
the Project is first put into operation, the amounts
so payable into the Bond Fund in each month shall
equal 1/5 of the next maturing installment of .
interest and 1/10 of the next maturing installment
of principal, Dur each of the following years
(after the first tem) the mmount so payable im each 5
month to the Bond Fund shall equal 1/6 of the next
maturing installment of interest and 1/12 of the next
maturing installment of primcipal on the bonds. Im
the event that the monies held in the Bond Revenue
Fund in any month shall be insufficient to make the
aforesaid payments in full, amy such deficiency shall
be added to the amounts required to be paid into such
BondFundin'l:ho following month, . DAR X I ATrell
The emount by which any such payment in any '
fiscal year exceeds the aggregate amount of intorost
on and principal of said bond becoming due in such
year shall be held in said Bond Fund as a reserve
for contingencies and used solely as herein provided,
Provided, however, that no further payments need be
nade ;nto said Bond Fund after such amount of the
bonds shall ncve been retired so that the amount then
held in the Bond Fund, including the reserve for
contingencies, is equal to the entire amount of the
principal and interest that will be payable at the
time of their maturity om all of the bonds then re-
maining outstending, .

If, for any reason, the Board shall fail ba
make any such payments into such Bond Fund as afore-
said, during any fiscal year, any sums them held as

- r
.
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a_reserve for contingemcies shall be used for the

peyment of any portiom of the interest ém or principal

of said bonds becoming due im such fisocal year, om

which bonds there would otherwise be defaulty, but

such reserve shall be reimbursed therefor from the

first available payments made into the Bond Fund im

the following year or years in exceas of the required i
payment for the them current fiscal year. > -
All monies held im the Bond Fund or as a
reserve for contingencies shall be deposited ia a
bank which is a member of the Federal Reserve System A
and of the Federal Deposit Insurance Corporatiom; -
the monies held as reserve for contingencies may be

invested in direct obligations of the United States

of Amerioca, provided, however, that the Board shall

make a sale of a sufficient amoumt.of such obligations

in the event that it shall prove necessary to draw

. upon said reserve,

-t

The payments hereinabove provided into said

Bond Fund shall be made in equal monthly installments

on the first day of each month, except when the
first day of eny month shall come on Sundey or a legal
holiday, im which evemt such payment shall be made

"~ om the next succeeding secular day and the balance

then remaining shall be set aside for the operation \
snd maintemarmce, as hereinafter provided. :

The Bond Fund, hereinabove created and described,
shall be used solely and only for the purpose of pay-
ing principal of am interest on the bonds herein
puthorized to be issued, -and is hereby irrevocably
pledged fQr that purpose and shall be used for no
other purpose whatsoever, - i

. The balance of the monies remaining in the
Building Revenue Fund, after the aforesaid payments
into the Bond Fund in each month shall be set aside

.as follows:

There shall be created an "Operation and
Maintenance Fund" to be used for the proper opera-
tion and maintenance of the Project, into whioch
tnere shall be set aside from the monies hereinabove
referred to, an amount sufficient to provide for the

_payment of reasonable and necessary expenses of

operating and maintaining the Project.

Section 5,.Al1l monies received from any bonds
issued pursuant hereto, exolusive of acorued interest,
shall be applied solely for the construction of said
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Project, as herein mthorilM prorldod that such® { .
proceeds, together with all sums received as

acorued interest of said bonds shall be used ‘alsd®

to pay in st on ‘said bonds during the poriod of

construotion of sald Projoot.- o

L
.

Seotida 6, WMile the tonds awthorised Hares? o

under, or.any of them remaim outstanding and umpaid, KL

the reants for all services rendered by said Project
to the Western Kentucky State Teachers College and
fees charged to its students shall be reasomable ‘and : Y
Just, taking into account and oconsideration the cost -
and value of said Project, the cost of maintaining
and operating the same, the amounts neoosaary for the
retirement of all bonds and the accruing interest on
all such bonds as may be sold and are unpaid under
the provisions of this resolution, and there shall be
charged against said College, such smounts for services '
rendered by the Project as shall be adequate, together
with fees to be charged to students to meet the re-
quirements of this and the preceding sections hereof,
Section 7, The Board of Regents of the Western
Kentucky State Teachers College hereby covenants amd
agrees with the holder or holders of the bonds hereby
authorized to be issued, or any of them, that it will
faithfully and punctually perform all duties with -
reference o said Project required by the Constitutiom
and Laws of the Commonmwealth of Kentucky, including
the charging and collection fram the College and its
students of reascnable and sufficient amounts for
services rendered by said Project and the mpplication
of the respective funds oreated by this resolutiom;
-

The Board hereby irrevocably covenants, binds
and obligates itself not to sell, lease, mortgage
or in any manner dispose of said Project, except by
the mortgage provided for in Section 8, hereof, umtil
all of the bonds herein authorized to be issued shall
have been paid in full, both principal and interest.

The Bosrd further covenants and agrees with the
holders of said bonds to maintain in good conditiom and
continuously to.operate said Projeot, so long as the
principal of or interest on any of the bonds hereim
authorized remain outstanding and unpaid and %o charge
and collect from the College reasonable and sufficient
amounts as rent for services rendered by the Project
to the College im furnishing to it laboratory and other _
educational facilities and to charge.and collect
reasonable and sufficient fees from each ltudant of the [

— ﬁ'
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College for services rendered by ths Project to
such students, which fees shall be, in additiom to -

»all other fees charged by the College to such .

students, Fw aforesald rents and fees shall be
at all times to maintaim the Bond Fund
and the Operatiom and Maintenance Fund as required
by the preceding sections of this resolution, ' - a

»:  Seotiom 8, That for the further protectiom

of the holders of the bonds herein authorized to be
issued and the coupons thereto attached, a statutory
mortgage lien upon said Project and all’ properties
connected therewith and belonging thereto is granted
and created by Chapter 72 of the Acta of the General
Assembly of Kentucky, of 19834, which said statutory
mortgage lien is hereby récognized and declared to
be valid and binding upon the Board and all the
property constituting the Project, as provided by law,
and shall take effect immediately upon the delivery
of any bonds authorized to be 1ssued under the
provisions of this resolution. Any holder of said
bonds or of any of the coupons may, either at law

“or in equity, by suit, action, mendamus or other
. proceedings, enforce and compel performance of all

duties required by said Act, imcluding the payment
by the College of sufficient rents and student fees
end segregation of the income a.nd revenues and tho
npplinticn thereof, $ T X

If there be any dofault in the paymt of the
principal of or interest omn any of said bonds, them
upon the filing of suit by any holder of said bonds
‘'or any of the coupons, any court having jurisdictiom

wof the action may appoint a receiver to administer

said Project on behalf of the Board with power to
charge and collect a sum sufficient to provide for
the payment of any bonds or obligations outstanding
against said Project and for the payment of the
operating expenses, and to spply the income and
revenues in conformity with this resolution and the
provisions of said laws of Kentucky aforesaid,

Section 8, The bonds authorized to be issued
hereunder and from time to time outstanding shall not
be entitled to priority, .one over the other, in the
application of the revenues of said Project, or with
respect to the statutory mortgage lien securing their
payment, regardless of the time or times of their
issuance, it being the intention of the Board that there
shall be no priority among the bonds authorized to be
issued under the provisions of this resolutiom, regard-
less of the fact that they may be actually issued amd
delivered at different times,
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Sectiom 10, While any of the bonds herein [ol ‘
authorized are outstanding, the Board shall not ws

issue any additiomal bonds payable from the revenues

of said Project, umless the lien of such bonds om':

the revenues of said Project as improved or extended

is made junior and subordinate in all respects tou

the lien of the bonds hereinm authorized, - F x4 et

Section 11, So long as any of aa.id _bonds are
outstanding the Board shalls b 1
I Ze ‘ L Onvsalt . .
(a) Maintain insurance for the bemefit of -:r: o
the holders of the bonds herein authorized .
of a kind and in an amount which usually
would be carried by private companies  : .
engaged in a similar type of business, and
pay the cost of such insurance from the
Operation and lea intenance Fund hereinbefore
described;
(b) Eeep proper books of records and accounts
{separate from all other records and accounts) o
in which complete and correct entries shall
be made of all transactioms relating to said
Project., The Board of Regents of the Westem
Kentucky State Teachers College will furnish
to the original purchaser of said bonds, and
to any holder of emy of the said bonds, at
the written request of such holder, not more
than thirty days after the close of each six
month's fiscal period, complete operating and
income statements of the said Project im
reasonable detail cavering such six month's
period, and, not more tham sixty days after
the close of each fiscal year, complete »
financial statements of the sald Project and
the Board, in reasonable detall covering such
fiscal year certified by independent auditors,
and

(¢) Grant to any holder or holders of 25 per cent
of said bonds then outstanding the right at all
reasonable times to inspect the said Project
and all records, accounts and data of the College
relating thereto, .

Section 12, The bonds hereby authorized shall be,
and the same hereby are awarded to the UNITED STATES OF
AYERICA at par and amccrued interest in accordance with
the terms of that certain offer made to the Board:'of
Regenta of the llostan Kentmk;y State Teachers Colloga

‘
LR N . | ,b




"resolution adopted on the 25th day of January,

1936 and the Treasurer of said Board be, and he is
. _hereby authorized and directed to deliver said bonds

‘to the purdhasers thereof in accordance with the

terms of such offer upon reoelpt of pl\ymt therefor

as herein provided,

I by the United States of America, accepted by

- g
Section 13, If any section, paragraph, clause

or provision ol this resolutiom shall be held ; .

invalid, the invalidity of suoch section, paragraph, '

clause or provision shall not affect any of the "

remaining provisions of this resolution, -

Section 14, All resolutioms or parts thereof
in conTlict with the provisions of this resolutionm
are, to the extent of such conflict, hereby repealed.

Section 15, This resolution shall take effect
from and after its passage and approval by the
' Chairman of the Board of Regents of the Western
Kentucky State Teachers College,.
Resolution (3) labelled rental and rate resolution was next
- taken up for discussion, After being read in full by Mr, Bartlett, he
! moved that it be adopted as read. After a second from Mr, Hines, the
roll was ealled and the motion unanimously adopted. The roll call
showed Messrs. Peters, Hines, Bartlett and Fm.klin voting Aye. Nay--none,

The following is the resolution as presented and adopted:

A RESCLUTION FIXING AND DETERMINING THE RENTALS

" T0 BE CHARGED TC THE WESTERN KENTUCKY STATE

" TEACHERS CCLLEGE AND FEES TO BE CHARGED TO THE

" STULDENTS OF ,SAID COLLEGE FOR SERVICES RTIDTEED
B3Y THE CLASS ROOM AND LABORATORY BUILDING TO BE

* CONSTRUCTED BY THE BOARD OF REGENTS OF THE WESTERN
KENTUCKY STATE TEACHERSCOLLEGE AND FINANCED BY

* THE ISSUANCE CF BUILDING REVENUE BCNLS CF 1936
AND BY A GRANT MADE TO THE SAID BOARD BY THE UNLITED
STATES OF AME=RICA.

WHEREAS, the Board of Regents of the Western
Kentucky State Teachers College will construct a class
room and leboratory building with funds provided by a
Loan and Grant from the United States of America, and

WZEREAS, it is necessary that rental charges and
student fees for services rendered by said building
be established R

NOW, THEREFORE, the Board of Regonu of the Western
Kentucky State Teachers College resolves as follows: .
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Sectiom 1, There §hall be paid by the nutg";’-n 1 i
Eentucky State Teachers College into a separate and

special fund designated as the "Westemn Kentugy',"_

State Teachers College Building Revenue Fundy created

by & resolutiom emtitled; B

Ny

"A resolution providing for the constructiom .
of a class room and laboratory building by 3
the Board of Regents of the Western Kentuc
State Teachers College, declaring said . . .
construction to be a necessity, ordering . _
the construction of said building, providing hi
for the charging of rents and fees for -
services rendered by the building, and proe
viding for the issuance of Révenue Bonds in
accordance with Chapter 72 of the Acts of
the 1934 General Assembly of Kentucky to
finance said constructionm,"

and passed by this Board om the 25th dey of January,

1936, 4n annual fee of $4,315,00, payable at the rate

of $359.59 per month for educational facilities

furnished said College by said building other than

classroom, as such services accrue. Said sum shall P

represent payment for services rendered to the Westerm 3

Kentucky State Teachers College by said building,

Section 2, For each semester of the scholastic
year, there shall be charged the following class room
fees against each student attending said College:

First Semester $5.00
. Second Semester . 5,00
~ Third Semester 2.50

Fourth Semester (Summer School
First Term) 1.66

Fifth Semester (Summer School
Se¢ond Tern) 1,65

The foregoing student fees shall bte charged in
addition to all cther fees now, or hereafter, charged
by the Western Kentucky State Teachers College and
shall represent payment for services rendered to the
students of the College on account of class rooms
furnished said students Dy said building,

The monies realized from the fees herein
established shell be forthwith paid into the _
Western Kentucky State Teachers College Building |
Revonue Fund, referred to in Section' 1, hereof, l

/
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Section 3, The foregoing rentals and fees shall
[ became eifective as of the opening date of the first
‘semester of the Westerm Kenmtucky State Tomhem Golls;o :

o | for the lol"ool year of 1836-37. o s
Section 4, If any section, paragraph clause or ‘
provision of this resolution shall be held to be in- -
valid, the invalidity of such section, paragraph, RL

olauu or provision shall not affect the remaining

portion of this roaolution. ; ’
e Section 5. All reaolutiona or parta thereof,
in conflict with the provisions of this rosolution
are, to the extent of such conflict, hereby repealed.

Section 6. This resolution shall take effect
from and alter its passage by the Board of Regents,
and approval by its Chairman,

The question of Printing the bonds was next teken up for
consideration and Chairman Peters broke the seals on bids which had
been filed with the Secretary of the board; which were found to be as
follows; .

Courier-Journal Printing Company,

Louisville, Kentucky $193,00

Standard Printing Company, 1

Louisville, Eentucky 150,00
Commercial Printing Company, .

. Louisville, Kentucky J 190,45

Upon motion of Mr, Bartlett, seconded by Mr., Hines, the
contract for printing these bonds was awarded to the Standard Printing
Company of Louisville, prov:!.ded the bondes and printing meet the re-
quirements of the PWA,

.1,

*+WUpon roll call Messrs, Peters, Franklin, Bartlett and Hines
voted Aye-~ Nay--None. The chpirmen declared the motion carried,

President Cherry called the attention of the Board to the
necessity of appointing a depository or depositories for the handling
of grant and proceeds of bonds to be used for construction purposes, for
the establishment of account and for fund used for maintenance purpose
and account to be known as Western Kentucky Teachers College Building
Revenue Sond and Interest Redemption Fund., He ,also pointed out that such
bank or banks must be members of the Federal Reserve System and Federal
Doposit Inaura.noe Commission,

- ¥r. Cuthbertsom was directed to read a resolution to the
Board, The adoption of the resolution was moved by Mr, Franklim and
seconded by Mr. H. B. Hines. The vote being takem by roll call it
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was found that Messrs, Peters, Hines, Bartlett and Franklim all voted 1
aye. Nay--none, The chairman declared the motion carried 'amd ordered '
the resolution to be spread on .the mimutes. The resolution as presented
and passed is as follows:

A RESOLUTION DBSIG’HATING DEPOSITORIB !
. FOR BOARD OF REGEHNTS OF WESTERN g eiaV 3:
KENTUCKY STATE TEACHERS COLLEGE. [ Y
' WHEREAS, the Board of Begentl of Western Kentuoky 5
State Teachers College will receive from the United -
States Government on account of a grant made to said :
Board by the Government the sum of $252,819 and an
additional sum of $309,000, as evidenced by the sale of
its bonds to the Government; and .

TIEREAS, in order to carry out the terms and
conditions of the resolutions this date adopted
authorizing the issuance of the proposed bonds and
the fixation and collection of student classroom fou,
it is necessary that this Board designate the - T 99 ..
depositories for said funds, :

NOW TJEREFCRE BE IT RESOLVED BY THE BOARD OF
REGENTS QF THE WESTERN KENTUCKY STATE TEACHERS AS
FOLLOHSI . g

Section 1, That the Citizens National Bank and
the American National Bank of the City of Bowling Greenm,
both of which are members of the Federal Reserve System
and the Federal Deposit Insurance Corporation, are
hereby designated as depositories for the Board of
Regents of* the Western Kentucky State Teachers College.

Section 2, There shall be maintained in each of
the depositories an account to be known as the Western
Eentucky State Teachers College Construction Account
into which there shall be depcsited all funds received
on eccount of the grant payments made to this Board by
the United States Government and from the proceeds of the
bonds sold and delivered pursuant to a resolution this
date adopted accepting the accrued interest on said bonds.

Section 3. There shall be maintained in each of
the depositories an account known as the Western Kentucky
State Teachers College Building Revenue Fund into which
there shall be deposited all sums received on account
of student clessroom fees and remtals paid by the Western
Kentucky State Teachers College pursuant to the bomd" .- l—j

euthorizing resolutiom amd rate resolution this date adopted,




and in additiom thereto, there shall he maintained

in each of said depositories an account to be lmown
as the Western Eentucky State Teachers College
Building Bond and Interest Redemptiom Fumnd into which
there shal?nhe transferred monthly from the Western
Eentucky State Teachers College Building Revenue Fumd
the sums set out as the Bond Authorizing Resolutiom
this date adopted and from the Building Revenue Fund

after providing for transfers into the bond .fund as

provided in said Bond Authorizing Resolution and

shall be transferred into amn account to be designated
as Operation and Maintenance Fund, the sum sufficient
to provide for the necessary and adoqua.to operation
and maintenance of the classroom and laboratory
building, the construction of which is authorized by
said bond resolution. The sums so transferred to this
account shall not be made until after the transfer of
fund from the building revenue fund, sufficient to meet
the requirements of the bond resolution,

1. Miss Florence Schneider, Bursar of

the Western Kentucky State Teachers College
is hereby delegated as the collector of the
student classroom fees. Said fees shall be
collected as the students emroll in the
institution and shall be in eddition to all
other fees collected from sald students, She
will prepare a statement to be delivered to

. each student upom the payment of such fees,
which statement shall specifically show that
such fee is paid for the use of the classroom
and laboratory building and is in addition
to ell other fees collected by the institution,
In addition to the foregoing fees, she shall
colleot from the institutiom the monthly
rentals for the use of the educational facilities
furmnished by said classroom and laboratory
building to the institution as such services
accrue., All sums so collected shall be forth=
with deposited in the Western Kentucky State
Teaciiers College Bond Revenue Tund, and said
SBursar shall at the next mﬂe“ing qi' the Board
following the opening of each semester furnish
a detailed report of all fees so collected
and deposited,

2, Said Bursar shall monthly transfer
from the Building Revenue Fund the sums
.. mecessary to maintain the Western Kentucky
- State Teachers College Building Revenue Bond
and interest redeption fund and the operation
and maintenance fund as provided by said
authorizing resolution,




Ss That the 8aid Bursar is hereby =
authorized and directed to draw the necessary
drafts upon said funds for the purpose of “-
ear out the intentiom of this resolutiom
and said bond resolution and for the further
purpose of payment of interest on and the
principal of such bonds as and when they mature,

which drafts shall be spproved by the Secretary A

of the Board of Regents and countersigned by"
the President of the Westerm Kentucky State '°
Teachers College. e g

Mr. Bartlett stated that in his opinion the depositories
named should be required to qualify by furnishing bond as collateral
to secure the funds deposited, and offered a resolution to that
effect, The matter was discussed by the ‘Board and Mr, Bartlett decided
to withdrew his motion in order to give the authorities time to look
up the law reletive to depositories for such funds and bring the matter
to the attention of the Board for action at the next meeting,

Mr. Hines introduced a resolution which by his request
was read to the Board by Mr, Cuthbertson. Mr, Hines moved the
acceptance of the resolution which motion was seconded by Regent
Bartlett and upom roll call showed Messrs. Peters, Hines, Franklinm
and Bartlett all voting aye--nays, none; the motion was declared to
be unanimously passed and ordered to be spread upon the minutes of
the meeting. Following is the resolutiom as presented and accepted:

+ A RESOLUTION AUTHORIZING AND DIRECTING DR,
i. H. CERRY, PRESIDENT CF THE WESTERN
EENTUCKY STATE TEACHERS COLLEGE TO SIGN,
EXECUTE AND PRESENT TO THE PUBLIC WORKS

. ADXINISTRATION REQUISITIONS OFFERING THE
WESTERN KENTUCKY STATE TEACHERS COLLEGE
SPECIAL OBLIGATION BCNDS TO THE PUBLIC
WORKS ADMINISTRATICN, AND REQUISITICN
ON ACCCUNT OF THE GRANT MADE TO THE COLLEGE
BY THE UNITED STATES GOVERNMENT TRROUGH THE
PUELIC TICRES ADMINISTRATION, :

VZEZEAS, tne United States Goverament by a

’ certain offer dated December 30, 1935, has made a
grant to the Board of Regents of the Westernm
Kentucky State Teachers College in the sum of
+252,819, and has offered to purchase special
obligation bonds of the Board in the sum of
$309,000, and that in order to carry out a
transaction in conneetiom with the said offer and
bond purchase it is necessary that requisition or
requisitions be filed with the Public Works Administra-
tiom,

4
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[ NOw, THEBEF‘ORﬂ BE IT RESOLVED BY THE BOARD
OF REGENTS OF THE WESTERN KENTUCKY STATE T.EACHBRB
COLLEGE AS ?OLLWSa )

That D‘r. He. He Cherry, President of the Western
Eentucky State Teachers College is hereby authorized
Py ‘apd directed to sign, execute and file the necessary “’
. requisition or requisitions with the Publie Works ' o)
. Administration in comneetionm with sale of bonds to 2 '
ﬂ:o United States Goverhment amd %o prepare or cause ' f
*to be prepared the certificate of purposes and other _
. supporting data to such requisition or requisitionms, e
' " and is further authorized and directed to sign, -
execute and present to the Public Works Administration
requisition for funds on account of the grant made
to the Board of Regents of the Western Kentucky State
Teachers College by the United States Government,
together with a certificate of purpose to accompany
" said requisition or requisitions and to prepare or
cause to be prepared all other supporting documents
and information with the filing of such requisitiom
or requisitions,

x Regent Bartlett at this time stated that he desired %o
" express on behalf of himself as well as the other members of the Board
of Regents and President Cherry their pleasure and appreciatiom for
g the attendance and helpfulness that had been ‘extended by Mr. George
Meuth, representative fram the PWA office at Louisville, Likewise,
they desired to express appreciation of the cooperaticn and special
work tnat Mr, Cuthbertson had performed,

__ President Cherry also added his emphatic eppreciation to that
exp'r;eno'ﬂ by. Mr. Bartlett and in addition referred to the new Chairman
of the Board of Regemts, Mr, Peters, speaking of his splendid ability
and the many difficulties that had already confronted him in his offioce.
Every member of the Board desired to be included in thése expressions
of interest and sympathy with Mr, Peters, pledging the interest of
Tlestern in his efforts for the cause of education in the state,

l.Er. Peters replied in a short statement thanking President
Cherry and the members cf the Zoard end declaring his intenticn to
use every energy in his power to do whatever possible for the good of -
the state, etc. '

Then upon motion from Senator Bartlett with a sécond from
Senator Franklin, the Board adjourned.

Kk

"Chal rmen
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