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Progress re~orts were given by President Thompson on the new 
6-story Residence Hal l for Women, the Academic Athletic Euilding, the 
cr o=osed lO-stor,y dor.nitory for men, and the prooosed ~-story dormitory 
for' ..,omen. He stated that ,s. .. ·ards in the amount. ~f $173, OOO . CO fo r the 
excavation and installation of steam d~tributionJ sewer, ,,'c=.ter, am 
electrical lines in the area of Doj!Wood Drive and the Rcssellville 
Road, were within the estimate of the Coller.e and that work had alre* 
started on these rrojects . 

The Board l.-as inferned of t:-.e recent ~urchase· by the College 
HeiPlts Foundation of the L. E. Powell pro:;:ertj- , consisting of three 
brick units, Glld located on Fifteenth and College Streets, ..:.djacent 
to :'iestern ca::I,!:"JS. The ?resident st<=.ted that the prope rty, lot".ich was 
purchased for 0355 , 000 . 00 , would be held for the College until such 
time as ft:nds were : .ace available by the State for its i=u rchase from 
the Foundation . He added th-=.t work would start iMnediately to convert 
certain areas in~o a seninar center and addit.oncl faculty offices . 

On motion of :·Ir . Lawrence, seconded b:: Dr . Eric!s, the reeting 
adjourned. 

MIN1JTES OF TIlE BO}.RD OF REG~;:rS OF \':ESTERN 
KEHUGY STATE COLlFGE, EC1.ILING GREEN, 
KEI.TUC.rr HELD ON CCTOBFR 27, 1962 

The Board of Regents of ~"estern i<entucky State College con
vened in regular quarterly session i n the office of the President of the 
College at Bm:L.ng Green, Kentt:cq, on October 27, 1962, at 9 :00 A .~, ., CST, 
rursuant to KFS l64 • .3Lo c:.OO notice duly mailed by the Chaiman to each mem' er 
of the Eoard. 20 days in advance . Chairman The Honorable '.fenc.ell P. Eutler 
was in the Chair presiding and uron call of the roll i t was ascertained 
that the [0110-... -11'16 osmbers of the Board: were ~resent : Mr. H. Bemis Lawrer.ce, 
Vice Chairman; Hr. Douglas Keenj Mr . ().:en C. HEJ':ll':lOTlS; Mr . Hl..fh Poland; Hr. 
Naxey B. Harlin. 

Absent : Dr. C~rald Edds . 

Also present were Dr. Ke lly Thompson, Presic.ent of the College; I 
Mr. Billy Smith, Business Hanager; Hiss Etta J. Runner, Secretary of the 



[ " Board,; Miss Georgia Bates, Secretary to the Pres_dent; am Mr. and Mrs . 
Cornelius W. Graf'ton, of LouisvUle, Kentucky, members of the law rim of 
Grafton, Ferguson & Fleischer, employed by the Board as Bam Counsel in 
connection with the proposed authorization and ~suance of the Board ' s 
$S, 420 , OCO "Housing and Dining System. Reverrue Bonds of 1962 ." 

In haVing been determined that a quorum was present for the 
tram action of business, tbe Chairman called the tleeting to order. 

The invocation was given by Mr . Harlin. 
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Hr . Lawrence moved that the minutes of the meeting of the Board 
held on June 29, 1962 , be approved without a reading by the secretary inasmuch 
as each member had previously bee n furnished a copy. The motion, seconded 
by Mr . Foland, carr";'ed unanimously . 

At this point the President of the Collete surgested to the 
Chairman of the Eoard that it might be in orcer for the Board to suspend 
its us \:.a l order of business and consider at this time the natter of the 
prorosed Loan Agreement d&ted October 1, 1962, teooered by Housing and Hane 
Finance Agency (Project No . CH-~-64(D) relating to $1,382,000 of Eonds for 
the new lO- story donnitory for men students, and consolidation of all 
financing of t Le Board's housinr arxl dining facilities, including the Student 
Union Building, through the creation of a "Housing and Dining System" as 
provided in said Lom Afreement . Board J.1ember k..""Wl'er:ce moved that these 
matters be ::laCe the next order of business, which motion was seconded by 
Board Member Harlin. A.......t't,er ful l discussion, the Chainnan put the question 
and the motion was unanimously carried . 

The Ch2.innan then requested that Bond Counsel take the floor, 
eXJ:lain in general terms the Housing and Horne Finance Agency (lUIF'A) Loan 
Agreement and the business proposed to be transacted thereunder, ane tender 
for examination and consideration by the Bozrd such instruments and documents 
as "ere ready for submisSion . 

follows: 
l'1r . Grafton made a presentation, which is summarized, as 

(1) The General Assembly customarily makes an appro_ 
priation to the College, but each General Assembly is 
constitut~onally free to exercise its legislative judg-
ment in this connection, and it is impossible to arrange 
long term financing in antiCipation of how f uture Gener al 
Asser..hlies rr"Z'J choose to act. Accordi..ngly ft'hen the EOcrd 
of Regents deens it necessary or desirable to fincnce 
necessary projects over a reriod of years in the f l:.ture , 
res ort m':.!5t c-e had to t he issuance of bonds which are 
payable from revem.:es J rentals and other inccre which are 
derived from. outside sources and are not subject to 
biennial aFpropriation by the General Assembly . Income, 
revences anc rentals from outside sources may be antiCipated 
and pledged, whereas legislative ap, ror riations may not . 
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(2) There have been times ir. the past when the cos t 
of dormitory construction has been low enough to permit 
financing of construction by pledging no more than the 
inca:e and rental revenues to be generated by the 
specific dormitory involved. Thus the Board of Regents 
f ound in 1947 that it was possible to finance }IcLean Hall 
on the open financial market witbout difficulty; as 
evidenced by the i..ssl.:1lllCe of the Boardls $160, 000 "Dormi
tory Building Revenue Bonds of 1941. n These tonCs were 
authorized by a.certain resol~tion which the Board adopted 
at a meetill{; held on ?-1ar ch 15, 1947, and $50, 000 principal 
ammmt are outstanding and unpaid crt this time, subject 
to redemFtion at the option of ~~ Board on A~ril 1, 1963, 
at face .value and accrued interest pl~ a redemption rremium at 
the rate of 1/4 of 1% for each year, or fraction of a year, 
that the bor..ds are called in advance of their respective 
matcri ty dates . 

Similarly in 1950 the Boord financed the Student Union 
Building by issuing its $100, 000 "Student Union Building Revenue 
Bonds," and $76, 000 thereof are outstaneing subject ~o re
der:tption on February 1, 1903, upon the same basis. 

In 1955 costs had increased, but by extending bond 
maturities to a period of ho years fram date of issue , 
and by taking advant2ge of favorable interest rates made 
available in a financing progr~ authorized by the Congress 
of the Gnited St&tes, the BOCird of Regents found it possible 
to finance the const:n:ction of two dornitory builC'.ings, r.ow 
known and designated as East Hall and North Hall through 
the issuance of the Board I s "Donnitory Revenue Bonds of 
1955" dated Decemcer 1, 1955, in the pr incipal amount of 
$980, 000 of which $64,cco have matured and have been paid, 
leaving outstanding at this time 0916,coo of which $16, 000 
will mature on December 1, 1962, ani for the payment of 
which on that date revenues fran said donnitories hi.ve 
been duly set aside (HHFA Project Ky- 15- CH-ll(D) . 

(3) As the cost of constructi on continued to increase, 
it was found to be impossible to finance the same fran the 
rentals and other revenues alont", even at advantaceot:.S 
Government r.e.tes an<' even by extension of serial maturities 
over the maximum legal period of 40 years J unless the rentals 
and other revenues were increased beyorxi the level wr..i.ch .. "as 
deen:ed to be within the average st-.;,dentls ability to pay . 
Accord_ngly when the Eoard undertook the financir.g of what is 
now known and designated as IlRegents HallJ " in 1958 (being 
a dormitory to accormnodate approx:iJ:tately 180 ;.:omen st\..dents 
and 4 facul~y aFartments with necessary appurten.E.nt facilities, 
HliFA Froject KY-IS-CH-23(D) , it was l"..ecessary that the Eo.-: rd 
pledge for the retiref!lent of the bonds not only the rental I 
income and other revenues of the project donnitory, but also , 



a portion of the fees charged by the Board to student 
occupants for academic instruction _ then designated 
"incidental fees" and more recently designated "registra_ 
tion fees." 

Again, in the case of the Board IS financing of the 
dormitory now known and designated as South Hall (HHFA 
Project ,..-lS-CH-32(D) , it was necessary that the BOord 
pledge not only the rental income and other revenues of 
the project itseU, but also a portion of the incidental 
( registration) fees of student occupants of the project; 
and. the sSJ:Je Fattern was follO"tled in the Boardls Loan 
Agree~nt with HHFA for the financing of West Hall and 
the Grill oFerated therein (Project CH- Ky-41(D) , although 
the Bonds have not been sold for reas ons hereinafter stated . 

(4) In 1960 the Board of Regents, in c_on with the 
Board of Regents of the other frur State Colleges, and the 
Board of Trustee of the University of Kentucq, entered 
upon a :f rogram for the fin&r.cing of buildings for academic 
p~oses , involving the creation of a "Consolidated Edu
cational Buildings Project," including all. existing and 
future buildings for academic purposes , to be financed 
through the iss~ance of "Consolidated Educational Buildings 
Revenue Bonds ," secured by and pa~,-able fran a pledge of 
and first lien upon all student registration fees (previously 
designated student incidental fees); but necessarily subject 
to any pledges of said fees which hac! previously been made 
by the Board of Regents as in the cases of the 1958 ond 1959 
bond iss \.tes and the 1960 Loan AgreeJ .. ent refe:rred to abo~ . 

The Boord of Regents has heretofore iss\led its "Con
Solidated Educational Buildings Revenue Bonds, Series A" 
in the principal amount of $1,300,000, dated August 1, 
1960; and its "Consolidated Educational Buildings Revenue 
Bones, Seri es E, " dated February 1, 1962. In each i nstance 
it WllS acknO"lo'ledged that the bonds were pa~'able solely 
from the ~ledged "student registr~tion fees" and th~t such 
pledge was subordinate and inferior to the J:ledge of a }:or
t ion of such fees raid by the student occurants of the 
donnitory projects for the bond issues referred to in para
grar-h (3) above. It became apparent Cit the time cf the 
issuc.nce of the "Consolidated EdxCi:;.tional Buildings Revenue 
BonCs, Series Bit that the financial ca:-acity of the Boc;:rd 
of Regents to uncer take fi~~c~ng of acaeemic tu11cir~s 
was severely limited by the exi.!'!til".g Fled[es of a portion 
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of such fees to the above - mentioned "Donnitory Builc in.; Revenue 
Bol"'.ds of 1958" and "Donnitory BuilCing Revenue Bonds of 1959 ," 
and. the agreerent to pledge the s a.-ne in the financing of West 
Hell. 



1628 

(S) Upon examination of various outstarxl.ing commit
menta of the Board of Regents 'With reference to the pledges 
o£ dormitory and dining hall rentals and other revenues, 
and the aforesaid pledges of portions of the registra-
tion fees of student occupants of the above -mentioned 
projects, it was obvious that this limitation upon the 
financing of academic buildings would be s ubstant i21ly 
and materially relaxed if it could be possible to obtain the 
consent of HHFA as tbe holder of all of the oustanrling 
"Donnitory Revenue Bonds of 1958" c:nd Donnitory Revenue 
Bonds of 1959,· and as a party to the 1960 Loan Agreement, 
to a release of the pledged registration fees of student 
occupants of said proj ects by substituting therefor a 
pledge of dormitory rentals from other dormitories of the 
College ,",hieh were either free of incumbrances or could be 
made free of incumbrances . 

Heanwhile , the Board had filed its a! }:licat.ion with 
HHFA for the financing of the six- stor'J dormitory f or women 
stcdents (?roject CH_J(y_48(D) , reccr.tly completed and 
occupied . In order to avoid a.:ny more encroachment uron 
the student registration fees, HHFA was requested to accept, 
instead, a t:led;:e of the rentals of' Potter Hell, which was 
unencumbered. 

(6) Against this background" the Fresident of the 
College " acting under authority fram the Board" em~loyed 
Grafton" Ferguson & Fleischer, nationally recognized 
municipal bond. counsel, of Louisville" Kentucky, to con
sult with the President and business staff of the College , 
investigate the factual and legal consider ations , and assist 
in the formulation of a financ ing and refinencing prcgram 
relating to housing and dining facilities " .... ·hich might be 
presented to HHFA in an effort to obtain a release of pre
viously Fledged stl.o.cent registration fees of occuj:ant.s of 
the pr ojects financEd ty the 1958 ane 1959 tone iss~es, and 
to be financed Ul'lCer the terns of the 1960 Losn Agreement. 

. (7) In making application to IDIFA for a loan cor.mdtrn:nt 
in the ar.to:-nt of ~1" 3a2 ,, OCO to finance the new ten-story 
dormitory" ~dth the a~purtenant facilities " to house ar~raxi
mately 408 men students and ttlO rlirectors l apart~nts (EHFA 
Project No. CH- Ky- 64(D)" Bond Counsel suggested th;:;.t the 
Bo~ of' Regents request consideration by HHFA of a reorgan
ization of the whole financing of the College 1 s housing and 
dining facilities ( a ) through establishnent by the Eoard of 
Regents of a "HoU5":'ng and Dining System" ;..,mch would inch:de 
all of the existir~ housing and dining facilities of the 
College and the related Paul L. GiU'Tett Student Union El.:!.ld_ 
irl€: ; arxl (b) t t.r oueh the issuance by the BOi<rd of Regents 



r of its $5, 420, 000 "Housing and Dining System Revenue 
Borxls of 1962," Series A, B, C, D, E, and F, n secured 
by a ?ledge of all rentals am other income from all 
housing and dining facilities , ane tbe Student Union 
Building; but without any pledge of student registra-
tion fees. Series A in the prircipal anount of ~9CC,OOO 
wo~d be exchanged with HHFA for all of the outstanding 
"Donnitory Revenue Bones of 1955" of the same FrincifC~} 
amount and interest rate; Series B in the amount of $648, 000 
would be exchanged with HHFA for all of the outs tanding 
"Dormito~ F£venue Bonds of 1958," of like principal amount 
and interest rate; Series C 1n the amount of ~15,ooo t o be 
exchanged with IDtFA for all of the outstanding "Dormitory 
P~venue Bonds of 1959" of like principal amount and interest 
r ate; Ser .... es D in the principal amount of S675, 0<X) would be 
offered at p bIle sale as pr ovided in the IffiFA Loan Agree 
ment for project CH- Ky-4l(DS) j Series E in the sum of 
$1, 200, 000 "'ould be offered at public sale according to 
IffiFA Loan Agreement for Froject CH- Ky - 48(D) , Amendment No . 1;!! 
and. Series F in the amount of $1, 382, OC'O "'ould be offered at 
pcl>lic sale according to the HHF'A loan Agreement for Project 
CH- l\.v-64( ~ • 

(8) With the assistance of Bone Counsel, such a pro
posal was submitted t o HHFA, anc pending financia l analysis 
thereof by HHFA it was requested that the EoGrd I s public 
offering of the Bonds f or West Hall (project 41(D) , and the 
new 6-story women's donnitoty Project 48(D) , be held in 
abeyance, ",hich has been done . 

(9) HHFA has approved the ar~lica~ion for such financial 
reorganization, and has incorporated the same in a Loan 
Apoeement relating to the new la- story donnitory for accommo
dation of a"'J: r oximately 408 roon 3tl.:dents , with necessary 
appurtenant facilities j the sa"'le belng dated October 1, 1962, 
and desienated as HHFA project CH- Ky- 64(D) , Contract ~o . 
H- 302- 947. 

The loan Agreement contemplates establishnent by the 
Foard of a "Housing and Dining Systemll of the College , 
initially consisting of the follo,,;:'ng: 

(a) the two existing donnitor.:..es for men knO\olTl 
as East Hall snc North Hall , constructed UJ'I.cer ¥.BFA 
Project Ky-15- CH-ll(D) ; 

(b) the existing d .:) nnitory for women kncn.il as 
Regents ~all, constructed unde r !!!!FA Project Ky-15- CH- 23(D); 

(c) t he existing donnitory for men known as South 
Hall, constFOcted unee r Hhl'A Project Ky- 15-cH- 32(D); 

162~ 



1630 

(d) the existing dormitory for men known as 
tiest Hall, together with the grill or snack bar operated 
therein, constructed under HHFA Project CH-Ky-hl( $) ; 

(e) the existing 6-story dormitory for women 
recently comr1eted and occupied, constructed uroer 
HHFA Project CP.-K,y-48(D); 

(f) the three existing donnitor.:..es for women 
mown as ~-1h.ite Stone Ha ll, potter Hall, and McLean 
Hall, ( requiring redempti on and reti rerent of all out
standing Bonds of the 19u? Bond issue , in orde r that 
the rentals thereof may be pledr,cd) ; 

(g) the existing Paul L. Gcrrett Student Center 
Building, together with the cafeteria and snack bar 
operated therein ( requiring redemption and retirement 
of -all bonds of the 1950 Bond isst:e, in order that the 
income and revenues m.ay be pledged) ; and 

( h) the new IO-story dormitory f or me n, lo.1lich 
is the new Project to be constructed uneer HHFA Project 
CH-i{y- 64(D) . 

Additionally t he BoBrd would be ,emitted to add 
to the "Housing and Dining System" in the future such 
hous ill{; and dining facilities as may hereafter be erected . 

(10) Upon establishment of the "Housing and Dining 
System" and the freeing of }tcLean H.o ll and the Faul L. 
Garrett Student Center Building of existing encumcrances , 
mIFA will agree to the Board 's issuance of S,5,420, cco 
"Western KetTtuc cy State College HousinC and Dininf System 
Revenue Eonds of 1962, Ser~es A, B, C, D, E, and F." 
Among these Bonds Series A in the sum of ~900 , OCO, Series B 
in the sum of $648, 000, and Series C in the sum of J6l5,coo 
would be set up with the sane maturities ar.d bearing the 
same rates of interest, res;ective~, as L~ the cases of the 
outstar.d.l..ng Bonds for HHFA Project 11 (D) (East an: N~rth 
Halls) , llllFA Project 23 (D) (Regents Hall) , and HHFA Project 
32 (D) (South HaJ. l ) , and HHFA w.< 11 accel't t hese Bones i n 
exchonge for the aforesaid outst~~ding Bond issLes , with 
ac!.justrents to Frevent duplici..tion of interest. Ser ... es D 
in the SUll of $675, 000 would be set ul~ to conCorn to the 
existiI"'.g wan Agreement for HHFA Project 41 (D); Ser ies E 
in the sum of $1,200, OCO 'Would be set up to confonn 'to t:-.e 
existing Loan Agreement for HHFA Project 48 (D) ; anc:l. Series F 
in the surn of $1,382 , 000 would be set ur to conforn to the 
s pecifications ;: r ovided in the new HHFA Loan Agreement 64 (D, . 
These l as t three Series (D, E, and F) would be off e red at 
public sa le at not less than l,ar and accrued interest with 
HHFA agreeing to submit a bid for each of them, wi th Series D 



to bear interest at not exceeding 3-1/8% per annUlll, 
Series E to bear interest at not exceeding 3-1/2% per 
arutum, and Series F to bear interest at not exceeding 
3- 3/8% per annum, conforming to the resFectlve Loan 
Agreements. 

(ll) If the Boerd of Regents sees fit to approve and 
accept the t:I'esently tendered HHFA loan Agreement for 
Project No. CH- Ky- 64(D) , then upon reorganization of the 
housing ani dining facilities of the College there would 
be a single "Housing and Dining System," includinc all of 
the buildings and facilities listed in paragraph (9) above, 
financed collectively fran a ~ledge of all rentals and 
other income therefr om, completely self-liquidating and self
sustaining (including expenses of operation and maintenance) 
with pennission to the Board to use for its general purposes 
~ such rentals and other income to the extent t.he-y are s.urplus 
to requirements of the Housing and Dining System, aoo :otith per
mission to finance additional housine and dining facilities 
in the future thrcugh the issuance of additional. series of 
simil.s.rly designated bonds ranking on a bOlSis of equality 
and Pc.rity with Series A to F, inclusiveJ providing revenues 
and sufficient to COlll:r;ly with a financial formula which is 
set forth in the Loen Agreement. Althougb this financial 
fonnula is necessarily restrictive in order to safe~uE.rd the 
sec~ity of the Eonds J nevertheless the Loan Agreement gives 
special recognition to applications of the Bou-d which are 
penc!ing or in the course of Freparation -_ these r:eing for a 
new dormitory for women ($&0, 000) and expansion of the Paul L. 
Garrett StL.Cent Cen:..er Building ($lJ 2COJ OOO) , providing scch 
Bonds are iss1.:.ed ;rior to J\!Ile 30, 1965. 

On the othe r hand, all of the arademic builcines on t he 
canq:us of the College are included in the Consolidated 
Educational Buil clngs Project, -,;hich is sU~Forted by a J:ledge of 
the st1.:.dent regis~rc.tion fees, with provision for future 
financing of additional academic build~,gs to the extent the 
revenues from that source are sufficient to com; ly with 
financial foroula prescribed in connection with the issu~nce 
of additional Series of Consolidated Educational Buildings 
Revenue Eonds . 

Upon completion of the reorganization of the financing of 
the housin& a~d dining facilities , the existing pledges of a 
portion of the registration fees of student occupants cf 
Regents H~ll and South Hall would be released, and the exist
ing cammitment tc ~lecge a ~ortion of such fees of the student 
occupents of :iest Hall would be relca:ed, thus :nc:terially 
enhancine the Board 's financial caracity to undertake the 
financing of new academic builrings by the issuance of Con
solidated Educational. EuilCines Revenue Bonds . 
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(12) Upon the ass umption that the Board of Rege nt8 
will desire to apI=rove and accept the teooered Loan Agree_ 
ment for IDlFA Project No . CH- Ky- 64(D) , and put into effect 
the financial reorganizat ion which has been described, 
president Thompson instructed Bond COUl".sel to trepare all 
necessaxy inBtruments and documents for submission to the 
Board of Regents at this meeting. . 

Upon these instructions , Bond Counsel submitted for con
sideration the follO'\oo"ing instruments ; 

(a) The Loan Agreement tendered by IDlFA for Project CH- Ky- 64(D) , 
dated as of the 1st d~r of October, 1962 (relating to the new IO-s tory 
dormitory for hOJ.:Sing approximately 408 ~n students and two directors I 
apart~nts , and aI=p~nant facilities) , embodying in the aggregate a pro
posal that the Bo.trd create a "Housing and Dining System" as abcve outlined, 
and 81;thorize the isst:e its $5, 420, OCO "Housing and Dining System Revenue 
Eonds of 1962, " consisting of the following: 

$900, 000 Series A Eonds bearing interest at the fiXed 
rate of 2- 3/h% per annum to be exchancec. with HHFA fo r 
the "Dormitory Revenue Eones of 1955," in the same 
principal amount and bearing interest at the same rate . 

~648 ,oeo Series B Bonds bearing interest at the fixed 
r ate of 2- 7/8% per ann\lll\ to be exchar..ged for the 
"Donnitory Revenue Bonds of 1958," in the same pr incif:al 
amount 2lld bear ing interest at the same rate . 

~61S,coo Ser_es C Bonds bearing interest at the fixed 
rate of 2- 7/8; per annum to be exchanged with HHFA for 
"Dormitory F.evenue Bonds of 1959, " in the same f:rincipal 
amount and bear ing interest at the sane rate. 

$675, 000 Series D Bonds for financing the costs of the 
new f'l6n l s dormitory (not other ·.vise provided) to te offered 
at rub1ic sale but with a coIllllitment on the part of HHFA 
to bid par and. accrued interest therefor at a uni.form 
interest rate of 3-1/6% per annum scl>ject to acceptor.ce 
by the Board of equal or better bids " .. hich may be rece_ved 
from others . 

$1, 200, 000 Series E Bonds to provide the costs (not other
wise ~rovided) of the new 6_story dormitory for WOMen 
st..n.ents, scch Series E oonds to be offered at ~cb11c 
sale rIith a connitr:l6nt on the ,art of HEFA to bid par and 
accrued interest tr.erefor at a un:.fonn interest rate of 
3-1/2;: per ann:UM subject to acceptance by the Foard of 
equal or better bids .. ··hich may be received from others . 

$1,362, OCO Series F Bones to provide the costs of the 
new 10- story domitory to house arprox1mately ti06 ren 
students and two Directors ' apartments , with appurtenant 
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facilities, skCb Series F Bonds to be offered at 
I't.:'l::lic s ale with a commitnent on the put of HHFA to 
bid par and Ciccrued interest t herefore at a uniform 
interest rate of 3- J/8:t per anmllll, subject to iiccept£nce 
by the Eoard of eqr al or better 'tids which may be re
ceived from others . 

(b) Bond Counsel's draft of a proposed Resolution of the 
Board creatine the aforesaid "Housing and Dining System," a~thorizing the 
issuance of ~5 , 42o,oco "Housing and Di ning System Revenue Eonds of 1962," 
dated December 1, 1962, conforming to the s ~ecifications set f orth in the 
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Loan Agreementj anc providing for the redemFtlon and retirement of the aut
stllndi ng Bonds on HeLean He:ll anc the outstand ing Ponds on the Faul L, Garre t t 
Student Cen ~er Building, each from funds accumul~ted and available in its 
"Eond and Interest Redemption Fund;" 

(c) "Notice of Sale of Eonds" for the ptbl ic offerinr of the 
"Housing and Dining System Revenue Bonds of 1962 , Series D, F, end Fj" 

(d) "Statement of Terns en~ ConcLtions of Bond Sale , " sUPJ: le
mental thereto; 

( e) Official Sic! Form, relatin~ t o the s aid public offering 
thereof. 

After Eone Counsel's r reser.tation, the various instruments and 
docunents 90 tendered to the Bo,-rd were in s uccession read in full and ~de 
the subject of full discLSsion . 

Board !1ember Lawrence moved iMmediate ado~tion of a pro~osed Reso
lution, as follows, seconded by BOE.rd Member Harlin: ' 

IlESGWTION 

A RES CWT:ON of the Bocrd of Regents of i"'estern Kentucky 
State College a!=Froving and acce "tine the LoGn Agreement 
tendered to the Board by Housing and Home Finance Agency , 
dated as of the 1st day of Oc t obe r , 1962 , in substance pro
viding for the establishment by the EOLrd of a HOUSing ~nd 
Dining System of ':lestern Kentcc:.t;y State College , Bowling 
Green, Kentuc~, and issuar.ce of $5, 420, 000 of the BOGrd's 
"Housing and Dining System Revenue Eor~s of 1962, Series A, 
Series B, Seri es C, Series D, Series E; arc Series FJ" t o 
be dated December 1, 1962 (LoBn Agreement for r roject CH - Ky- 6L(D). 

THE ECAP.D OF IiEGFJ!TS OF '·/'£STERN ~; l'liCKY STATE COLIFGE HEREBY 
P.EScL'IES AS FULtl'OS, 

Section 1 . The BCf_ rd hE:reby approves and accel=ts the Loan 
Agreenent which has been tendered to the BCGrd by Housing 
and Home Finance Agency as identified in the cattion of this 
Resolution . acknowledges its familiarity with all of the terms 
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and prOVJ.8~ons thereof; and hereby authorizes the Chainnan 
and Secretary of the Board. to execute the same and a ffix the 
corporate seal thereto in the naJne and on behalf of this 
Board or Regents " and thereafter to transmit executed copies 
to HHFA with a request for immediate completion on its rart 

Section 2 . ThUs Resolution shall be in [ \;.11 force 80C effect 
from and after its adoption . 

Full disC\.:.ssion followed and the Chairman thereupon tut the 
question, and upon call nf the roll the vote was recorded as follows : 

Voting "Aye!!: The Hon . Wendell P. Butle r , i1r . H. Eemis 
Lawrence , :1r. Douglas Keen, Hr. OoJen C. 
Hammons , Hr . Hugh f oland, Hr. Naxey B. Harlin 

Voting "Na,yf1: None 

Whereupon the Chainnan declared that the motion was carried and 
that the Resolution had been ado}: ted and was in full force and effect . 

At this point em:! in the r- resence of the Boc.rd , the Chaiman 
signed the aforesaid Loan Agreement (Project CH- K.!, - 64(D) , and the sa:ne to. as 
attested under seal by the Secretary of the Bo~. 

Board Hember Lawrence introduced, caused to be read in f ull, and 
r.oved ~ediate adoption of a proposed resolution, seconded by Board ~~r.ber 
Harlin, as follows: 

A RES OWTION OF THF. BQIIRD OF REGENTS CF ',!!:STERN 
KE~~TUCi<Y STATE COLIEGE, FO,.!LIN:J GP.£E.N , KE~rruc:rr, 
pF.OlmHrG ?CR ~ ISSUAJ:CE C? HJUS l-iG AND D:NTI:G 
S'ISTE1-! i1EVEfHiF FU'DS OF 1962 , SERiES A, SERIES B, 
SERU;S C, SERP'S D, SF.R""TS E, A.'il1 SFRIES F; 
AL'THORIZINQ THE EXCHJ.M E CF SA:JJ SERiES A, SERiES B, 
}~:n SEFlES C ?CF OUTST.'~",::NO B':1'5 CF ?EE EOARD OF 
!\EG:::TS IN rFE S.:'j.!~ PlS !C'l'IVE FF.I::CIFAL JI':IGilljT$ 
Atll a-AP..n:c r:UTf'.F.ST ;.T 1'HF. S;'~::E ? ....... I'ES; AtJ) PF.CVID
r:~G ?OR A :-ti:!.IC Sj~IE CF s/.m SE:r.:::S D, E, aU'· F . 

W:~REAS J the Bo~rd is a~thorizpd ty Section l 62 . 34c, et seq. , 
of the Kentuc:'l."y Revised Statutes to erect 1.1,;.i1CirlLs for ed~cation<u 
pur;:oses at iiestern .{ent'<.cr<y St~te College, EcwUng Green, Xer.t\:.c:'l."YJ anC 
t o f _nance the costs thereof (to the extent not ot:'eNise r rovic.ed ) 
through issuance of the Eo~rcls Re venue Bonds; and 

WHEF.EAS , the Bo~rd l->..as heretofore authorized, sale, and 
delivered various series of its Revenue Eonds arnol'lf:; "'hich there are 
outstand~g at this time : 
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$50, 000 "Donnitory Building Revenue Eonds of 1947 • 
dated April 1, 19h7 (herein saneti1lles called the 1I19h7 
Bonds") J which may be called for redemption and retirement 
on April 1, 1963; 

~76J OOO "Student Union Building Revenue Bonds ," dated 
August 1, 1950 (herein sometimes referred to as the"19S0 
Bonds ll ) J which are subject to redemption and retirement on 
Febru8.I""J 1, 1963; 

$916, oco "Dormitory Revenue Bonds of 1955,11 dated 
December 1, 19S5 (herein sanetines referred to as the "1955 
Bonds") J of which $16,COO become due and payable on Decerrber I, 
1962, and 5900, 000 are held by Housing and Home Finance 
Agency of the United States (HHFA) , and are available for 
exchange as hereinafter r.rovidedj 

$6L.8, ooo "DamitaI}' Revenue BOrDS of 1958," dated A;ril 1, 
1958 (herein sometimes referred to as the "1958 BOnCs lI ) , all 
of which are held by HHFA and are avilable for exchange as here
inafter provided; 

$615 .000 tlDonnitory Revenue Bonds of 1959, " dated July 1, 
1959 (herein sometimes referred to as the 111959 Ponds"), all 
of which are held by HHFA and are available for exchange as 
hereir'.after provided; 

Al':D l,'1P.EF.EAS , said outstanding Bonds were :Ulsued to provide a 
part of the costs of certain donnitories, cOUf'l.sellors' or directors' 
apartmer.ts , cining facilities , and otr.p r educational facilities, and 
are secured in part by a pledge of tl.e rentals charged to and 
collected from student occupants , and in certain inst~nces, in part 
by a pledge of ~ortions of the incidental fees (st~cent registration 
fees) chaTbed t o and collected from student occupants thereof; and 
the Board has heretofore determined that it is \orise and ex~dl.ent to 
redeem and retire the 1947 Eonds and the 1950 Eo~As through arplication 
of available funds and to ref~ the 1955 Bor~s, 1958 Bcnds , and the 
1959 Bonds, by l:.greement with the United States of America, Hous':"ng 
and Home Finance Administrator, the O'.mer and h"lder thereof, by 
issuing in exchange the Boa rd's IIHouslng and Dining System Revenue 
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Bor:.ds of 1962, Series A, Series B, Series e, " in t:.esame res:ective 
rrincipal amounts and. ceer .i..ng interest at the same r ates but with a 
pledge of the unencumbered revenues of other dormitories in cons~~eration 
of the release of the present [-ledge of a ~ortion of the incidental 
fees ( stUdent registration fees); and 

t-lHEREAS , the existing buildings used for edccational pur:~oses 
at 't1estern Kentt;.cky State College , in Boulill€ Green, Kcnt'l:cl-."Y are 
wholly inadequate ane it has heretofore been detennined t c be neCeSS8Ij-' 
tha.t in adcb.tion to all other housing and dinin[ facilities f- revio~ly 
pr ovided, the constantly growing enrollment of stuc!ents has created 
and will in the iJranediate future crea.te a critical need and der.l3l1d 
for housine; and d!.nill{" facilities, as follows: 
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A dormitory with appurtenant facilities to house 
approximately 20h male students and a snack bar to 
accommodate approximately .300 persons and two faculty a::artments 
heretofore erected and canpleted under HRFA Project No . CH-i{y-L.l(DS) , 
which has ceen designated West Hall (for convenience sometime8 
hereinafter referree to 2S " 1 reject 41(05)" , or sim~ly as 

"Project hI (D)"); 

A 6 ... stor'J dormitory for :.;rornen 3tt:dents , "lith necessary 
8pJ:urtanant fa.cili:.ies, recently erected and con;:leted urcer 
rJiFA ::roject Ci' - l{y-48(D) , presently 'U1lnrunee cnd for convenieace 
:looP-tines hereinafter referred to as Project 48 (0)11 j 

A new lO-sto~ dormitory, with ~ppurtenant facilities, to 
house approximately ltcS men studente .. nd two directors ' arart
ments , the plans and specifications for l:hich have bereto!'ore 
been approved, and construction of which has been commenced, 
or is ready to be commenced at this time , under HHFA Project 
CH- Ky- 64(D) , as yet unnarrEd, and for convenience sometimes 
hereinafter referred t o as "Project 6h(D) j" 

MID WHEREAS~ in order to provide for t he costa thereof (to 
the extent not othe~'1se provided) , it is necessar:. that the Board 
issue its " Housing and Dining System Reverru.e Bonds of 1962, Series D, 
Series E, and Seri es F," in the ageregate pr1ncifal amount of 
$), 2$7, 000, pursuant to authority of Section 162 . 3L0 of the Kentucky 
Revised Statutes j 

N(M THEREFCRE I TliE 8CJ.RD OF REG~iTS OF ,:ESTER!! !c:1!TUCKY 
STm CO L:EGE1 AT BG''LINC GFEEF;l ]ttl TUCKY,1 ;"::EREoY p.EsoLfr-d) ,1 
AS FOLLC(.1S: 

Section 1. The Board elects to, and does he reby, call in 
for redemption and paytrent on April I , 1963, all of its outstanding 
and unpaid 1947 Bonds , as identified i n ti:e rre~nc1e hereof , being 
Bonds Numbered III to 160, incll..Sive , each in the denomination of 
$1, COO . OO, of a Series origi nally authorized and issued in the 
pr_ncipa1 anount of $16O, coo , such outstanding Bonds being sutject 
to redemrtion on said date at the election of ~his Eogrd at face auocnt , 
accrued interest to redeJTl!.tion date , and a reder:tI=tion t::remit:.m or 
additional interest equal to 1/4 of l~ for each year or fract-ion of 
a year by ~'hich the redemrtion date precedes the stated maturity of 
each Bond . A sum sufficient for said Fur~ose is hereby ap~rorriated 
from the accunulatlons in the "DoIT.litory Bti1{~nb Revenue Bond and In
terest Redem:-tion Fund," 'fti1ich was created anc tas t:een r..aint'ined 
r~uant to Section 5 of the Resol~tian authorizing the issuance of 
said Eol"..cs, adopted bj· this Ecard on :·kl.rch 15, 1947 . The Secreta:-; 
of this Bo£l'd is authorized and directed to cause an approFriate 
form of " liotice of RedeJllr:tion of Bones ," as ter.c.ercd by Pond Counsel , 
to be published in the ti.Jne and. manner prescri'bed in that conr:.ection . 

I 
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• Section 2. This Board elects to, and does hereby, call 
in for redemption and retirement on February 1, 1963, all of 
the outstanding and unpaid 1950 Bonds, as identified in the 
preamble of this Resolution, being $76,000 principal amount 
thereof, consisting of Eonds Numbered 85 to 160, inclusive, 
each in the denomination of &1, 000.00; which Bonds are subject 
to redemption on said date at the election of thi5 Board at 
face amount, accrued interest to the redemption date, and a 
redemption premium or additional interest equal to 1/4 of 1.% 
of principal for each year or fraction of a year b:- which the 
redem"F-tion date precedes the stated maturity of each Bero . A 
sum sufficient for said pUTJ:ose is hereby appropriated fran the 
accumulations in the "Student Union Building Revenue Bond and 
Interest Redemption Fund," which was created and has been main
t ained purs~ant to Section 4 of this Board's P~solution author
izing the issuance of' said Bonds , as ado:-' ted by this Board on 
July 1, 1950 . The Secretary of' this Board :.s authorized and 
directed to sign an appropriate fonn of' HUotice of' Redem}:tion 
of' Eonds" and to cacse the sarne to be cublished in the ti1re 
and manner ~rescribed in that connection. 

Section J . That the erection of said Projects 41(D) and 48(D), 
which have been coopleted, is hereqy approved and commencement 
of erection of Project 6L(D) is hereby authorized, al.l being on 
the canpus of ',-1estern Kentucky State College, according to the 
plans and s;:eciIications heretofore pre?ared and approved, and 
said buildings are he reby declared to be necessary for edocational 
FW"poses of ·.:estern Kentt.:.cky State College . 

Section 4. Eff'ective simultaneously with the delivery of 
$5, 420,000 "Western Kentuc.1cy State College Housing and Dining 
System Revenue bonds of 1962, Series A, B, C, D, E, and F," 
which are hereinafter at:thorized to be issued (whether t:y way of 
exchange with HHFA for outstanding Bonds , or upon deliverJ to 
the purchaser or ~urchasers at a Futlie sale, uFon payment of 
therespective purch83e prices) , there is hereby established 
the nHousing and Dining System.H of this Board and of Western 
Kentucky State College , and the seme shall consist, initially, 
of the follm.;ing identified housing and dining facilities on 
the c ampus of Western Kentucky State College, at Bowling Green , 
Kentuck'.r: 

(a) the two existing dormitories for men known as East 
Hell and North Hall , constructed uneer ~Y.FA Project Ky-15-CH
ll(D); 

(b) The ex::'stir.g dormitory f or women known as Regents 
Hall ccnstructed under HH?A project K.l'-lS-CH-2J(D); 

(c) The existing dormitory for men known as South Hall J 

constructed under H!lFA Project Ky-lS-CE-32(D); 
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(d) the e.l1.sting dormitory for men known as West 
Hall, together with the grill or snack bar operated therein, 
constructed under HHFA Project CH-Ky-41(DS); 

(e) the existing 6-story dormitory for women recently 
comoleted and occupied, constructed under HHFA Project 
CH-Ky-48(D) ; 

(r) the three existing dormitories for -.romen known as 
White Stone Hall, Potter Hall, and McLean Hall (requiring re
demption a~d retirement of all outstanding Bonds of the 19u7 
Bond issue, in order that the rentals thereof may be pledged); 

(g) the existing Paul L. Garrett Student Center Build
ing, together with the cafeteria and snack bar operated therein 
(requirL~g redemption and retirement of all Bonds of the 19$0 
Bond issue, 1n order that the income and revenues may be pledged); 
and 

(h) 
new Project 

the new la- story dormitory for ~enJ '~ich is the 
to be constructed under HHFA Project CH- Ky-6U(D). 

Section S. In order to refund the 1955 Bonds, the 1958 
Bonds J a.'1d the 1959 Bonds, all as identified 1.0 the preamble 
hereof J and to pay the costs (not otherwise provided), of said 
Buildings identified as ProJects Ll(DS), 48(D), and 64(D), 
HoUSing System Revenue Bonds of 1962, Series A, Series B, 
Series CJ Series D, Series EJ and Series F, shall be and are 
hereby ordered issued by the Board of Regents of said ~estern 
Kentucky State College in the aggregate principal aMount of 
Five Million Four Hundred Twenty-Thousand Dollars ($S,b20JOOO)J 
dated Dec~ber 1, 1962J consi~tlng of ~eries A Bonds in the 
8fgregate principal amount of Nine Hundred Thousand Dollars 
($900, 000), beari~g interest at the fixed rate of 2-3/4% per 
annum; Series B Bonds in the aggregate principal amount of 
Six Hundred rorty-Eight Thousand Dollars ($648 , 000) , bearing 
interest at the fixed rate of 2-7/8% per annum; Series C 
Bonds 1n the aggregate principal amount of Six Hundred Fifteen 
Thousand Dollars ($61S, 000) , bearing interest at the fixed rate 
of 2-7/8% per annum; Series D Bo~ds in the aggregate ~rincipal 
amount of Six Hundred Seventy-Five Thousand Dollars (~675,OOO) ; 
Series E Bonds in the aggregate princi~al amount of One 
~tillicn Tvo Hundred Thousand Dollars ($1,200,000); and Series F 
Bonds in the aggregate principal amount of One Million Three 
H~'1dred Eight- Two Thousand Dollars (Sl,382, 000); such Series 
Bonds of Series D, E, and F to bear interest at one or more 
rates 3veraging, respectively, no greater than 3-1/8%, 3-1/2~, 
and 3-3/8% per annum as m~ be established by a supplemental 
re~olution of the Board upon the basiS of c~petition at public 
sale as hereinafter provided; such Bonds to be offered for sale 
as negotiable, bearerJ coupon Bonds , in the denomination of I 



$l,OOOjand to be in substantial.ly the form and in all respects 
conform to the specifications and details set forth in the 
Trust Indenture referred to in and set out under Section J of 
this Resolution subject to a privilege on the part of pur
chasers of sai d Series DJ E, and F Bonds to request that the 
same be issued in other denominations, and in the "Form of 
Fully Registered Bond," as permitted by law and by the provisions 
of said Trust Indenture. 

Section 3. Said Bonds shall be issued pursuant to and 
shall be secured by a Tntst Indenture between the Board of 
Regents of ',;estern Kentucky State College, party of the first 
part, and. Bowling Green Bank and Trust Company, a combined bank 
and trust company, having ' corporate trust powers , organized 
and existing under and by virtue of the la~s of the Commonwealth 
of Kentucky, and having its prL~cipal office and place of busi
ness in the city of Bowling Green, Kentuc~, party of the second 
part . The Chaiman and Secretazy of the Board of Regents are 
hereby authorized and directed to make, execute, and deliver 
such Trust Indenture in substa~tial ly the form, text , terms, 
and provisions hereinafter set out, and this Board of Regents 
hereby approves, ratifies, and confirms all of the covenants, 
provisions, and stipulations as set out in such Trust Indenture , 
and the Bonds shall respect i vely mature and be subject to re
demption as t ' erein set out, as follows, to wit: 

Section L.. The Secretary of this Board is hereby authorized 
and directed t o cause appropriate notice to be published one time 
in The Courier-Journal, a daily newspaper published in Loui sville, 
Kentucky, and of general circulation thrJughout the Commonwealth 
of Kentucky, a."ld one time in The Bond Buyer, a financial j ournal 
?ublished in New York, New York, of general circulation anong 
bond buyers thrnughout the United States of Amer i ca, soliciting 
sealed competitive proposals for the purchase of sai d Series D, 
Series E, and Series F Bonds, the same to be received in the 
office of the PreSident, in Bowling Green, Kentucky, until some 
day and hour when the Board of Regents will be in sess ion, and 
the pu~lication in each thereof shall be caused to appear not 
less than seven (7) nor more than twenty- one (21) days in advance 
of the date therein stated for the opening and consideration of 
such proposa' s. In said notice purchasers shall be instructed 
th~t in the case of each Seri es, proposals may be for the purchase 
of 

(1) all maturit ' es in the y~ars 1965 to 1972, inclusive; 
(2 ) all maturities in the ypars 1973 to 1977, inclUSive; 
(3) all maturities in the years 1978 to 1982, inclusivej 
(L) all maturities in the years 1983 to 1987, inclusivej 
(5) all maturities 1n the years 1gea to 1992, inclusive; 
(6) all maturities in the years 1993 to 2002, inclusive 
(7) the entire issue j 
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that the bidders ~ stipulate one or more interest coupon 
rates with respect to the Bonds or each Seriee whicb are 
offered to be purchased, providing the interest cost does 
not exceed three and one-eighth per cent (3-1/8~) per annum 
with respect to Bonds of Series Dj three and one-halt per 
cent (3-1/2~) per annum with respect to Bonds of Series E, 
and three and three-eighths per cent (J- J/8%) per annum with 
respect to Bonds of Series F; that only one coupon rate may 
be stipulated for the Bonds of each Series maturing on the 
same date j and that the Board will not entertain any proposal 
that interest due on any Bond on any interest payment date 
be represented by more than one coupon. A minimum bid of par 
plus accrued interest shall be required. The right to re ject 
bids shall expressly be reserved. 

Section 5. Bond Counsel employed by the BOArd may forth
with send the necess~/ mater ial to a qual ified bond printing 
company known to be capable of preparing banda according to 
HHFA specifications as to quality of workmanship and materials, 
with instructions to proceed with the preparation of the Bonds . 
HHFA having already elected to receive Seri es A, Series B, 
Series C, each in a single Bond in t ~e f orm at "Fully Registered 
Bond," as alternatively permitted in the Trust Indenture, such 
election is acknowledged and the printer m~ be instructed to 
prepare the same in such fom immediately. The printer may be 
instructed to proceed with the preliminary preparation of the 
Bonds of Series D, Series E, and Series F, the same to be com
pleted as soon as possible after the public sale thereof, to 
the end that the entire ~5,~20,OOO ot all Series m~ be avail
able for execution and delivery at the earliest possible date. 

When the Bonds have beenoompleted and are avai lable, they 
sh all be executed on behalf of the Board of Regents in the 
manner set forth in the Trust Indenture hereinabove set f orth; 
and on or after Dece~er 1, 1962, t he proper officers of the 
Board and of the College shall be and they are hereby authorized, 
u"'on the same day (or upon other arrangements, but only if 
acceptable t o all parties co~cerned) to proceed, as follows: 

(a) The Series D, Series E, and Series F Eo~ds shall 
be delivered to the purchaser or purchasers thereof u~on 
payment of the purchase price with the accrued interest to 
deliveryj 

(b) The $900, 000 Series A Bonds shall be delivered 
to Housing and Home Fina~ce Agency upon surrender of the 
Board 's outstanding "Donn! t ory Revenue Bonds of 1955," 
with such adjustocent of accrued interest upon the Bonds 
del ivered and the Bonds surrendered as will prevent any 
overlapping or duplication of interest; and thereafter 
as soon as m~y be expedient, the aforesaid surrendered 
"Dormitory Revenue Bonds of 1955'1 shall be ca~celled or 
destroyed, and the same shall never be reissued; 



I (e) The $648,000 Seri •• B Bonds .hall be delivered 
to Housing and Home Finance Agenqy upon surrender of the 
Board's outstanding "Dormitory Revenue Bonda ot 1958," 
with such adjustment of accrued interest upon the Bonds 
delivered and the Bonds surrendered as will prevent ~ 
overlapping or duplication of interest; and thereafter 
as soon as may be expedient, the aforesaid surrendered 
"Dormitory P~venue Bonds of 1958" shall be cancelled or 
destroyed, and the same shall never be reissued; 

(d) The $615,000 Series C Bonds shall be del ivered 
to Housing and Home Finance Agency upon surrender of the 
Board's outsta.'1.ding "Donnitory Revenue Bonds of 1959," 
with such adjustment of accrued interest upon the Bonds 
delivered and the Bonds surrendered as will prevent any 
overlapping or duplication of interest; and thereafter 
as soon as may be expedient, the aforesaid surrendered 
"Donnitory Revenue Bonds of 1959" shall be cancelled or 
destroyed, and the SBl11e shall never be reissued. 

Section 6. This Resolut ion shall be in full force and 
effect fron and after its adoption. 

ADOPTED by the Board of Regents of Western Kentuck,y State 
College at a meeting held on the 27th day of October, 1962. 

(SEJ.L) 

Secretary 

CERTIFICATI ON 

Chairman 
Board of Regents 

I, I Secretary of the Board of Regents 
of ' .. /estern Kentucky State College, Bo',ding Green, Kentucky, hereby 
certify that the aforegoing is a true copy of a Resolution duly 
adopted by said Board of Regents at a neeting held on 
196_, as disclosed by the official records of said so::,-:r"'d-,- iiCn=-=m;y:::-
custody a~d uncer ~~ control . 

!:li thess my hand and the seal of said Board, this, __ day of 
_____ .196_. 

(SEAL) Secretary 
Bon'Cl of Regents 

Western Kentucky State College 
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Full discussion followed and the Chaiman thereupon put the 
que!ltion and upon call of the roll the vote was recorded, as follows: 

Voting "Aye": The Han. Wendell P. Butler, Mr. H. Bemis 
Lawrence, Mr. Douglas Keen, Hr. Oven C. 
Hammons, Hr. Hugh Poland, Hr. Maxey B. Harlin 

Voting "Na;y": None 

Whereupon the Chairman declared that the motion was carried and 
that the Resolution had been adopted and was 1n full force and effect. 

At this point and in the presence of the Board, the Chairman 
signed the aforesaid Resolution and the same was attested under seal by 
the Secretary of the Board . 

Board Member Lawrence moved immediate adoption of a proposed 
Resolution, as follows, seconded by Board Member Harlin: 

A RESOLUTION APPROVING CERTAIN INSTRUMENTS AND DOCUMENTS 
TEND~RED BY BOND COUNSEL FOR THE PURPOSE OF IM!'LEMEliTING 
PROCEDL"RES ;;10 COMllITI1ENTS ·~ ICH HAVE BEEN AUTHORI ZED BY 
THE BOARD . 

Section 1. That the following instruments and documents, 
drafted by Bond Counsel and terldered for the purpose of im
plementing procedures and commitu.ents heretofore authori zed 
by the Board, are declared to have been examined and found 
to be satisfactory in form and substa~cej and the execution 
(acknowledgment if appropriate), delivery and/or dissemina
tior. thereof for the resoective inte~ded pur90ses and by the 
appropriate indicated officers of the Board and of the College 
are hereby approved and authorized: 

(a) ...nth r eference to the $5,420,000 "Housing and 
Dining System Revenue Bonds of 1962, Series A, B, C, D, E, 
and F": 

(i) The "Notice of Sale of Bonds" incident 
to the public offering of the Bonds of 
Series D, E, and F; 

(11) The "Statement of Terms and Conditions of 
Bond Sale," which is suppleme~tal thereto; 

(iii) The Official Bid Form . 

(b) with reference to the redemption of the 1947 Bonds 
and the 1950 Bonds, as authorized at this meeting -- in each 
case the "Notice of Redemption of Bonds ." 

I 
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Section 2. J. copy of each of the instruments and docu
ments enumerated in Section 1 of this Resolution shall be 
preserved by the Secretary as a permanent record of the 
Board, but the same need not be copied in full in the minutes 
of this meeting. 

Sect ion J. 
effect from and 

This Resolution shall 
after its adoption. 

be in full force and 

Full discussion followed and the Chairman thereupon put the 
question, and upon call of the roll the vote was recorded, as follows: 

Voting "Aye": The Hon. Wendell P. Butler, Mr. H. Bemis 
Lawrence, Mr. Douglas Keen, Mr. Owen C. 
Hammons, Mr. Hugh Poland, Mr. Maxey B. Harlin 

Voting "Nay": . None 

','lhereuoon the Chai man declared that the motion was carried and 
that the Resolution had been adopted and was 1n full force and effect. 

The hour of 10:00 o ' clock haVing arrived, the neeting recessed 
for the Annual Homecof:ling Chapel Assembly J where menbers of the Board 
occupied seats on the stage. 

*********.c. 

The meeting reconvened at lO:~S o'clock, and the Board heard a 
report by President Thompson on negotiations for the proposed construction 
of a new Student Center and dining facilities . In this connection, Mr. 
Lawrence n~ved for adoption of the followiO[ resolution: 

BE IT RESOLVED, That the Board of Regents at Western 
Kentucky State Coll ege hereby -

1. Authorizes President Kelly Thompson to subnit and 
sign such documents, statements, and exhibits as are 
necessary to complete the processi~g of the final application 
with Housing and Home Finance Agc~cl for Project No . CH- Ky- 7J (5) , 
Student Center, in the amount of $1,200, 000. 00. 

2. Authorizes him to take such action as is necessary 
to bring about the final execution of the contract betNeen 
"lies tern Ke:1tucky State College and Housi:1g and Home Fina."'lce 
Agency. 

The motion was seconded by Mr. H~Jrunons; and upon roll call, 
the vote was as follows : 
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Voting "Aye": Itt. ButJ.er, Mr. Lawrenc e, Mr. Keen, 
Mr. Hammons, Mr. Poland, Mr. Harlin 

Voting "Nay": NODe 

After discussion and upon presentation of the following Reso
lution, Mr. Hammons moved for its adoption: 

BE IT RESOLVED, That the Board of Regents of Nestern 
Kentucky State College hereby -

1. Authorizes President Kelly Thompson to submit and 
sign such documents, statements, and exhibits as are 
necessary to complete the processing of the final appli
cation with Housing and Home Finance Agency for the con
struction of a new residence hall for women, Project No . 
CH-Kj-74 (D) , in the amount of $800, 000 .00 . 

2. Authorizes him t o t ake such action as 1s necessary 
to bring about the final execution of the contract between 
'.4estern Kentucky State College and the Housing and Home 
Fina.""lce Agency. 

The motion was seconded by Mr. Poland; and upon r oll call, 
the vote was as follows: 

Voting "Aye": Mr. Butler, Hr. Lawrence, Mr. Keen 
Mr. Hanmons, Mr . Polard, Mr . Harlin 

Vot ing IINay": None 

At this ooint of the meeting , Dr. R~ond L. Cravens, Dean of 
the Co' lege, a"peared before the Board and presented proposals for 
several major changes in curricula and proposed pla~s for instructional 
admin: stration . ",oIith the conCUlTence ('If the President and uoon his 
recommendations , Mr. Hammons moved for adoption of the foll~in6: 

1 . The recognition of an academic minor in Mili tary 
Science. 

2. The establishment of the Special Studies CUlTiculum 
(,.mich ma;.' be follo".{ed by students majoring in 
Agriculture, Business Management, and Industrial Arts) 
leading to the BaChelor of Science degree . 

3. The inauguration of a major in German. 

4. Approval of the Authorized and Implemented Teacher 
Education Curricula as riled wi th the Council on 
Public Higher Education a~d the State Department 
of Education . 

I 



r The motion, seconded by Mr. Polanci,carrted unaninously. 

The Board. also accepted the proposed ~lan of allocation ot 
classroom space in the new Academic Athletic BUilding as outlined by 
Dean Cravens, · .. hereby the Departments of Physical Education, Military 
Science, and Foreign L.snguages will be housed in the building. 

The Dean also reported on a policy revision whereby seniors 
with a 2.0 standing are no longer exempt fran final examinations. In 
conclusion, he made reference to the completed report on the Twenty
One Standards of the Southern Association of Colleges and Schools and 
expressed confidence that· the College meets all of the quantitative 
standards of this accredltating association. 

Mr. Hammons moved that the following schedule of part-time 
student fees for the State colleges, as established by the Council on 
Public Higher Education and to become effective on Septenber 1, 1963, 
be officially adopted by western: 

1 credit hour 
2 credit hours 
3 credit hours 
L credit hours 
, credit hours 
6 credit hours 
7 credit hours 
8 credit hours 
9 credit hours 

10 credit hours 
11 credit hours 

or more 

1 cred.i t hour 
2 credit hours 
3 credit hours 
L credit hours 
5' credit hours 
6 credit hours 
7 credit hours 
8 credit hours 
9 credit hours 

10 credit hours 
11 credit hours 

or more 

Residents of Kentuc~ 

Undergraduate 

$ 7.00 
11.00 
21.00 
28.00 
35.00 
42.00 
49.00 
56 . 00 
63 .00 
70.00 
75.00 
75.00 

Non-Residents of Kentuc5Y 

Undergraduate 

$ 11.00 
28.00 
42.00 
56.00 
70.00 
84.00 
98.00 

112.00 
126.00 
110.00 
150.00 
150.00 

Graduate 

$ 8.00 
16.00 
24.00 
32.00 
40.00 
48.00 
56.00 
64.00 
72.00 
80.00 
88 .00 
88 .00 

Graduate 

$ 16.00 
32.00 
48.00 
64.00 
80 . 00 
96 .00 

112.00 
128.00 
lltL.OO 
160.00 
176.00 
176.00 
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Tbe motion vas seconded by Mr. Harlin and carried WlanimouslT. 

At this time, the f inancial Report for the fiscal year 1961-
62 was presented by the President . After a brief review, the Report 
was accepted as an official document of the College . 

A series of reports by President Thompson follol'/ed. and are 
summarized as follows: 

1 . Plans for the Bowling Green Cl ty School Board-:,.[estern 
cooperative elemen~ school are progressing to the mutual 
satisfaction of both parties concerned. 

2. Plans for the ' inauguration 1n September, 196) of the 
proposed ASSOCiate Degree Program in Nursing Education are 
materializing excellent ly . 

3. In CO~1ection with the 2-year Institutional Self-Study 
which has recently been concluded, a Visitation Committee from 
the Southern Association of Colleges and Schools will be on 
the campus November h- 6 for the p1.ll";)ose of evaluating all 
as~ects nf the Collp.ge program. 

4. The registration of 5,127 students for the 1962 fall 
semester represents t he largest increase 1n State college 
enrollments . 

5. Survey and ~lalning act~vities are \L'1derway for the 
hJonesville" urban renewal project, which has been designated 
tor the future expansion of o';estern. 

6 . Property at 1526 State Street, 'olhich has been held in 
trust for the College by the College Heights Foundation, has 
been purchased at the original price of $26,500 .00 and is the 
site of the new attractive, utilitarian Home Management House . 

7. Construction of the Academic Athletic Building and 
IO-story dormitory for men are prorressing on schedule . 

Upon the recomme~dation of the Presi dent, Mr. Lawrence 
that the 6-story res idence hall for w;:)men be na1'!ed "State Hall. lI 

motion, seconded by Mr. Poland, carried unanimously. 

moved 
The 

In other action, ' .. lhe~ Chai man Butler as ked if t~ere W"e re other 
bu~iness to be brought before the Board, Mr. Keen stated that he h ~d a 
matter °.thich he 'JOuld like to present. He stated that inasmuch as Presi dent 
Thom9~on had moved into the lBst year of his second h-year term, and in
asmuch as the S)uthern Association accrediting team will be on the campus 
soon, he felt that it would be advis~ble and appropriate that President 
Thomp~on be re- elected for another h-year t erm to follow the expiration I 
of his present term . Mr. Keen stated that he was making as a part of 
his motion that the President be re-elected at his present salary; but 



1n view of the rapid growth of the inst! tutien and the greatly in
crea~ed duties and responsibilities of the President, it be understood 
by the Board that the President's salary could be increa~ed at any time 
as the budget permitted . The motion '''(as seconded by Mr. Harlinj and 
upon r oll call, the vote was as follows: 

Voting "Aye l1
: Mr. Butler, Mr . La'flence, Mr . Keen, 

Mr. Hammons, Mr . Polaoo, Mr. Harlin 

Voting "Nay": None 

In graciously expressing his deep personal appreciation and 
gratitude for this action, President Thompson stated that such long- range 
administrative planning would greatly strengthen Western's program in the 
field of accreditation, and advised the Dean of the College to so notify 
the Southern Association of Colleges ~~d Schools of this action of the 
Board. 
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Mr. Harlin then raised a que stion relative to the transportation 
situation involving athletic groups where air travel is deemed desirable. 
President Thompson outlined the plm that had been follo·.ed in the past, 
and stated that he would immediately appoint a committee to make a thorough 
study of this matter and report back to him with the objective of utiliz
ing the plan that seemingly offers the greatest degree of safety and pro
tection for all concerned. 

There being no further business, Board Member Lawrence moved 
that this meeting of the Board of Regents be adjourned over to convene 
again for its regular meeting in January 1963, with the date and place to 
be selected by the Pres i dent and Bond Counsel , for the purpose of receiving, 
opening, considering, and taking action upon any purchase proposals which 
may at th :-t time have been rece ived for the Board I s "Housing a.~d Dining 
System Revenue Bonds of 1962, Series D, Series E, and Series F," as 
authorized at this meeting; that the Secretar,y be authorized and directed 
to cause the authorized "Notice of Sale of Bonds, II to be published in 
advance of said date in accordance with KP,s Chapter L.24; and that s aid 
adjournment be also for the purpose of considering and taking action upon 
any and all proper bUSiness which m~ came before the Board at that time. 
Said ~otion was seconded by Board Member Harl in, and after full discussion 
the Chaiman put the question and the SaMe was unanimously adopted . 

The Chairman then declared that the ~eeting was adjourned, and 
the fY'0 '-!p proceeded to the ':lestern Hills Restaurant where they · ... ere lu.~cheon 
fuests of the Alwnni "'II" Club. 

r 
r-r£ 
'f /_ / 

Secretary 


