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Minutes of Board Meeting

A‘Jgust 15, 19&

The regular quarterly meeting of the Roard of Regents of
Western Kentucky State College was held in Room 1510 of the Xentucky
Hotel in Louisville, Kentucky, on Monday, August 15,1960, at 12 noon,
CDST. Luncheon was served preceding the business session.

All members were present, namely, Mr. Wendell P, Butler,
Chairman; Mr, H. Bemis Lawrence, Vice Chairman; Mr. Douglas Keen; Mr.
Owen C. Hammons; Mr. Hugh Poland; Dr. W. Gerald Edds; and Mr, Maxey B.
Harlln. Also present were President Xelly Thompson; Mr. Billy Smith,
Business Manager; Mr. L. T. Smith, Physieal Plant Administrator; Mr,
Cornelius W, Grafton and Miss Lillian M. Fleischer, partners in the law
form of Grafton and Fleischer; Mr, P, M. Corway, representative of
Graham-Conway, Investment Securities; Miss Georgia Bates, Secretary to
President Thompson; and Miss Etta J. Runner, Secretary to the Board,

In the absence of the Chairman, whose arrival was unavoid-
ably delayed, Mr. Lawrence called the meeting to order at 1:15 o'clock.

The mimites of the meeting of the Board held on May 18,
1960, were presented by the Vice Chairman, Mr. Keen moved, with a
second by Mr, Hammons, that the minutes be adopted without a reading
inasmuch as each member had rrevicusly received a copyY. The motion
carrried uwnanimously,

A report on recent court action instituted by the Ogden
Regent and Trustees in which the validity of the Ogden-Western 99-year
lease was being tested, was rresented by President Thompson., He advised
that Mr., Parker Duncan, Special Judge of Warren Circuit Court, had ruled
in a declaratory judgment on July 28 that the Ogden Regent and Trustees had
full auvthority to enter into such a lease agreement and that the execution
of the lease, which was valid in all respects, was approved by the Court.
President Thompson expressed his appreciation to Mr, Harlin for his
counsel and advice in this litipation., The Fresident made reference to
the $1,300,000 contract that had been awarded to the Leo C. Miller Comgany,
Inc., of Leuisville for the construction of the science building, which
is already under construction on the Ogden campus. Ke stzted thzt the
award price was much lower than had been anticipzted by the College,

The next item of business was the presentation by Fresident
Thompson of a Resolution creating and establishing a consclidated educa-
tional buildings project of Western Xentucky State College. After pre-
liminary remarks by Messrs. Grafton and Conway, Mr. Harlin introduced and
caused to be read in full the following 'Basic' Resolution:
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RESOLUTICN

A RESOLUTION creating and establishing a
Consolidated Educational Buildings Fro-
ject of the Western Kentucky State College;
creating and establishing an issue of Con-
solidated Educational Buildings Revenue
Bonds of the Board of Regents of the Western
Kentucky State College; providing for the
issuance from time to time of said bonds;
providing for the payment of the principal
of and interest on said bonds and repealing
all resolutions or parts of resclutions in
conflict with this resolution.

WHEREAS pursuant to Section 164,350 of the
Kentucky Revised Statutes, the Board of Regents is a
body corporate, with all powers generally vested in
corporations, and as such is the governing btody of the
Western Xentucky State College, a public educational
institution of higher learning of the Commonwealth of
Kentucky, having full control of the management of
said Cecllege, together with the property and funds there-
of; and

WHEREAS pursuant to the provisions of Section
162,340 et seq. of the Kentucky Revised Statutes, the
Board of Regents, as governing body of the Western
Kentucky State College, is authorized to erect tuildings
and appurtenances to be used in connection with the said
institution for educational purposes; and

WHEREAS the Board of Regents has determined
that the said College and its students are not at this
time provided with adequate buildings for educational
purposes and has determined that the need will arise
from time to time for additional buildings and necessary
aprurtenances for educational purposes; and

WHEFEEAS the Becard of Regents has determined
that the erection of the aforesaid build:ngs and
necessary appurtenances will require the borrowing of
money and the issuance of revenue bonds payable solely
from the revenues of the building or buildings so
erected and the educational buildings heretofore con-
structed on the property of said College in Warren
County, Kentucky; and

WHEREAS under the provisions of Section 162.3L0
et seq, of the Kentucky Revised Statutes, the Board of




Regents is authorized to issue revenue bonds for
the purpose of erecting educational buildings
and the necessary appurtenances; and

WHEREAS the Board cof Regents has deter-
mined that it is in the best interests of the
College to create and establish an issue of
revenue bonds tc be issued for the aforesaid
purposes from time tc time as funds are required
for such purposes, all such bonds to be payable
from the revenues of the educational buildings so
erected together with the revenues from all other
educational buildings which may have heretofore
been or may hereafter be erected upon the property
of said College in Warren County, Kentucky in the
manner hereinafter provided and to constitute a
charge and lien on said revenues on a parity with
all other bonds issued under the authority of this
Resolution without preference or priority as between
bonds of different dates of issue, maturities, Series
or installments;

NOW, THEREFORE, the Board of Regents of the
Western Kentucky State College hereby resolves as
follows:

ARTICIE I - Definitions

Section 1.0l. In each and every place in
and throughout this Resolution wherein the following
terms or any of them, are used, the same, unless the
context shall indicate another or different meaning
or intent, shall be construed, used and intended to
have meanings as follows:

(a) "College" - the Western Xentucky State
College, situated in Bowling Green, Wirren County,
Kentucky.

(b) "Board" - the Board of Regents of the
Western Xentucky State College, as created and ex-
isting under the provisions of Section 154. 310 et
seq., of the Kentucky Revised Statutes,

(c) "Trustee" - a bank or trust company or
a combined bank and trust company created and exist-
ing under the laws of the Commonwealth of Kentucky,
or a national banking association created and existing
under the laws of the United States, having proper
trust powers, and having its principal office and
place of business in the City of Bowling Green, Warren
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County, Kentucky, or in the City of Louisville,
Jefferson Ccunty, Xentucky, or any successor
Trustee to be designated pursuant to the pro-
visions of this Resolution.

(@) "Paying Agents"™ - the Trustee, or any
successor Trustee, as defined in the foregoing
paragraph (c¢) and any other place or places of
payment of principal of and interest on bonds as
may be designated pursuant to the provisions of this
Resolution,

(e) ™"Aggregate Principal, Interest and Bond
Fund Charges" - as of any particular date of com-
putation and with respect to a particular twelve
month period, an amount of money equal to the aggre-
gate of the amounts required by the provisions of the
Resolution and all Series Resolutions to be paid into
the Bond Fund in such twelve month period for account
of the interest on all outstanding Bonds becoming
due during such twelve month periocd and to accomplish
the retirement of the principal of 21l outstanding
Bonds at or prior to the maturity thereof.

(£f) "Bonds" all "Consolidated Educational
Buildings Revenue Bonds" of the Board of the issue
established and created by the Resolution which are
issued purrvant to a Series Resolution authorizing
the issuance of a Series of Bonds,

(g) ™Consolidated Educational Buildings
Project" or "Project" - all educational buildings
and necessary appurtenances heretofore erected and
locayed on the property of the College in Warren
County, Kentucky, and all educational buildings and
necesssry appurtenances hereafter erected upon such
property from available funds of the Board or from
the proceeds of the scle of the Eonds and excluding
all housing tuildings and facilities cf the College,
and 21l buildings end facilities exclusively for
athleties, as distinguished from those which are, or
may be, wholly or prircipally for physical education.

(R) "Enabling Act"™ - Sections 162.3L0, et seq.,
of the Kentucky Revised Statutes,

(i) "Cperating Costs" - all costs and
expenses paid or incurred by the Board in connection
with the operation and maintenance of the Consclidated
Educational Buildings Project including insurance.

(i) M™Resolution" - this Resolution.
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(k) "Revenues" - all revenues derived
from the Consolidated Educational Buildings Pro-
Ject and which revenues are tc be derived through
the imposition and collection of a student registra-
tion fee from all students attending the College
at Bowling Green, for the services furnished by
the Consolidated Educational Buildings Project.

(1) "Series of Bonds" or "Bond of a Series" -
the Series of Bonds authorized by a Series Resolu~-
tion.

(m) "Series Resolution" 1 a resolution
supplemental to the Resolution authorizing the
issuance of a Series of Bonds,

(n) "Chaiman" - the Chairman and each
and every vice Chairman and each and every other
officer of the Board authorized to exercise the
powers and authority reposed in the Chairman of the
Board,

(o) "Secretary" - the Secretary and each
and every Assistant Secretary and each and every
other officer of the Board authorized to exercise
the powers and authority repocsed in the Secretary
of the Board,

(p). "Fiscal Year" - the Fiscal Year shall
bte the twelve (12) month period beginning July 1 of
each year and ending June 30 of the following year,

(a) "Treasurer" - the Treasurer and each and
every Assistant Treasurer and each and every other
officer of the Board authorized to exercise the pcwers
and authority repcsed in the Treasurer of the Board.

(r) "Enzineer" - any licensed architect or
engineer appointed by the Board, including any such
architect or engineer in the employ of the Board or
the College and so aprpointed.

Section 1,02, Words of the masculine gender
shall be ceemed and construed to include words of
the feminine and neuter gender.

Section 1.03. The words "Eonds", "owner®,
and "person® shall include the plurzl as well as
the singular number unless the context shzll other-
wise indicate. The term "Bondholcers" unless the
context otherwise indicestes means and contemplstes
the holders of Bonds at the time issued and out-
standing pursuant tc the Resolution.
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ARTICIE II - Authorization and Issuance of Bonds.

Section 2.01. All educational buildings and
necessary appurtenances located on the property of
the College in Warren County, Xentucky as they presently
exist and all educational buildings and necessary
appurtenances hereafter erected upon such property from
available funds of the Board or from the proceeds of
sale of the Bonds authcrized under the Resolution are
hereby consolidated as a Consolidated Educational Build-
ings Project and so long as any of the Bonds are ocut-
standing under the Resolution said Project shall be
owned, operated and maintained on a corsolidated basis
for the security and source of payment of said bonds.

Section 2,02. Pursuant to the authority con-
teined in the Enabling Act there is hereby established
and created an issue of Bonds of the Board of Regents
of the Western Xentucky State College to be known and
designated as "Western Xentucky Stzte College Consolidated
Educational Buildings Revenue Eonds" which said Bonds
may be issued as hereinafter provided without limita-
tion as to amount except as provided in the Resolution.
Said Bonds shall not constitute any indebtedness of the
Western Kentucky State College, or its Board of Regents,
of the Commorwealth of Kentucky, within the meaning of
any provisions or limitations cf the Constitution of
the Commormwealth of Xentucky but shall be payable solely
from the Revenues. The Bonds shall constitute a para-
mount charge on the Revenues in the manner and to the extent
hereinafter provided over and ahead of all bonds of any issuve
payable from said Revenues which may be hereafter created
and established and over and ahead of all claims or obliga-
tions of any nature against the Revenues hereafter arising
or hereafter incurred. All Bonds shall be equally and
ratably secured without priority by reason of Series disigna-
tion, number, date of EBonds, date of sale, execution,
maturity or delivery, by a charge on the Revenues, all in
accordance with the provisions of the Enabling Act and the
Resolution.

Section 2.03., The issuance of said Bonds mzy be
avthorized ty Series Resolution or Series Resolutions of
the Boerd adopled subsequent heretc in one or more series,
The Bonds of each Series shall, in addition to the title
"Western Kentucky State College Consolidated Educational
Buildings Revenue Bonds", contain an approrriate Series
designetion. Each Series Resolution authorizing the
issuance of a Series of Bonds shall declare that said
Bonds are authorized and issued under the Resolution and
in conformity with Section 7.1C of the Resolution and
shall also srecify:
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(1) the authorized principal amount of
said Series of Bonds,

(2) the ourposes for which the Bonds of
such Series are being issued, which shall be only
for the payment of the cecst of erecting an educa-
tional building or buildings with necessary appur-
tenances and which building or buildings will
become and constitute a part of the Consolidated
Educational Buildings Project;

(3) the date, maturity dates and the interest
payment dates of the Bonds of said Series;

(L) the interest rate or rates, or the manner
of determining such rate or rates;

(5) the denominations and the manner of num-
bering the Bonds of such Series;

(6) the premiums, if any, to be paid upon the
redemrtion of the Bonds of such Series and the terms
and manner of such redemption, if and to the extent
the Bonds are tobe redeemable;

(7) The Trustee for the Bonds of such Series
(which Trustee shall be appointed by the Series Reso-
lution authorizing the initial Series of Bonds and the
trusteeship confirmed in each subsequent Series Reso-
lution)s

(8) the place or plzces of payment of the
principal of and interest on and redemption premium,
if any, on the Bonds of such series;

(9) provisions for the sale of the Bonds of
such Series;

(10) the form of the Bonds of such Series and
of the cocurons to te attached thereto and the form of
the Trustee's authentication certificate; and

(11) any other provisions deemed advisable by
the Board not in conflict with the provisions of the
Resolution,

Section 2,0li. Bonds of a Series shall mature

on May 1 of each of the years in which any principal
of sz.d Series of Bonds is scheduled to become due and
not mere than forty (LO) years from the date thereof,
all as more fully set forth in the Series Resoclution




authorizing the issuance of a Series of Bonds.
Interest on all Bonds shall be pauable semi-
annually on May 1 and November 1 of each year
beginning nor more than six (6) months from the
date of such Bonds. All Bonds of like maturity
of any Series of Bonds shall be identical in all
respects excert as to numbers.

ARTICLE III - Terms and Provisions of Bonds.

Section 3,01, Bonds of each Series shall
be execufed on behall of the Board by the signature
of the Chairman and attested by the Secretary of the
Board and the corporate seal of said Board shall be
impressed or imprinted thereon, provided that in the
Series Resolution provision may be made for the execu-
tion of said Bonds with the reproduced facsimile of the

official signature of either, but not octh, said
Chairman or Secretary. The interest coupons attached

to said Bends shall be executed with the facsimile of
the official signatures of said Chairman and said
Secretary in office on the date of execution of the
Bonds and Bonds and coupons so executed shall be vzlid
and binding obligations notwithstanding that before
the delivery thereof and payment therefor any and all
persons whose signatures appear thereon shall have
ceased to be such officers. All Bonds shall be pay-
able as to interest, principal and premium, if any,

in any coin or currency of the United States of America
which &t the time of payment thereof is legal tender
for the payment of public and private debts.

Section 3.02. Bonds of each Series shall be
issued in the form of coupon bends registrable as to
principal only. The Bonds, except while registered
as to principal otherwise than to bearer, shall pass
by delivery. The registration of any Bond as to
principal only shall not affect negotiability of the
coupons thereto aprertaining, which shall remain paysble
to bearer and pass by delivery. The Board, the Trustee, the
Paying Agents and any otner person may treat the bearer
(or if such Bond be registered, the registered owner) of
any Bond, the btearer of any “ond registered as payable
to bearer, and the tearer of any coupon whether or not
the Bond to which said coupon aprertains is registered
as to principal, as the absclute owner of such Bond or
coupon, as the case may be, for the purpose of making
payment thereof and for all other purposes, and neither
the Eoard, the Trustee nor the Paying Agent shall bve
bound by any notice or knowledge to the contrary,
whether such Bond or coupon shall be overdue or not.

14
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All payments of or on account of interest to any
bearer of any coupon and all payments of or on
account of principal to amy bearer (or if such Bond
be registered, the registered owner, or to any bearer
of any Bond registered to bearer) of any Bond, shall
be valid as effectual and shall be a discharge of

the Board, the Trustee and the Paying Agents, in
respect of the liability upon the Bond or coupon or
claim for interest, as the case may be, to the extent
of the sum or sums so paid.

Section 3.,03. The Board will cause to
be kept at The principal office of the Trustee, as
bond registrar of the Board at all times while any
of the Bonds containing provisions for registration
&énd transfer shall be outstanding and unpaid, books
for the registration and transfer of such Bonds,
Upon presentation at the office of the Registrar by
any bearer or any Bond containing provisions for
registration as to principal only, the Board will,
under such reasonable regulations as (with the approval
of the Registrar) it may prescribe from time to time,
cause such Registrar to register in such books, in the
name of the bearer or his nominee, the ownership as to
principal only, of any such presented EBond, and such
registration shall be noted on the Fond. 1fter such |
registration and notation, no transfer of any such Bond
registered otherwise than as to bearer shall be valid
unless evidenced by a written instrument of transfer,
in form satisfactory to the Registrar duly executed by
the registered owner in person or by his duly authorized
agent; but any such Bond so registered may be discharged
from registration, and transferability by delivery there-
of may te restored, by a like transfer to bearer similar-
ly registered and noted, and after such transfer to
bearer such Bond shall be a tearer Bond. Any such Bond
containing provisions for registration may again, from
time to time, in like manner, be registered as to princi-
pel only or te transferred to bearer,

Section 3.CLi., The Bonds ard coupons mzy be
presented for payment at the principal office of the
Trustee or of any of the Paying Agents of the Board.

All Bonds and interest coupons paid shall be cancelled
by the Trustee or Faying Agents and such cancelled

Bonds and interest coupons shall be pramptly trans-
mitted to the Treasurer bty the Trustee or Faying Agents.
The Treasurer shall cremate said Bonds and coupons and
prepare and file with the Board appropriate cremation
certificates.
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The interest on and principal of all Eonds
shall te payable at the principal office of the Trustee
and at any one of the Paying Agents of the Poard. Pay-
ment of the interest on the Bonds shall be made only
upon presentation and surrender of the coupons represent-
ing such interest, as the same respectively become due
and payable. The principal of all Bonds shall be payable
upon the presentation and surrender thereof at the prin-
cipal office of the Trustee or of any one of the Paying
Agents of the Board,

Section 3.05. Only Boncés as shall bear there-
on endorsed a certification of authentication executed by
the Trustee, shall be secured by the Resolution or e
entitled to any right or benefit hereunder. The authentica-
tion ty the Trustee upon any Bond shall bte conclusive evidence
and the only evidence that the Bond so authenticated has been
duly issued under the Resolution and that the holder thereof
is entitled to the bternefit of the trust hereby created.

Section 3,06, Before authenticating any Bonds
the Trustee shall cut oif, cancel, and cremate all matured
coupons, if any, thereon and the Trustee shall deliver to
the Board a certificate of cremation thereof.

Section 3.07. Upon the receipt by the Board
and the Trustee of evicence satisfactory to them of the
loss, theft, destruction or mutilation of any outstanding
Bond, and of  indemnity satisfactory to them, and upon
surrender and cancellation of such Bond if mutilated,
the Board mey execute and the Trustee may authenticate and
deliver, upon the lapse of such period of time as they
may deem advisable, a new Bond of like tenor and maturity
bearing the 'same or different serial number, to be issued
in lieu of such lost, stolen, destroyed or mutilated Bond.
The Board may require the payment of cost for each new Eond
issued under this section, and the furnishing of indemnity
satisfactory to the Board. The Trustee shall incur no
1iability for anything done by it under this section in the
absence of negligence or fault,

ARTICIE IV - Creation of Funds and Payments Therefrom.

Section L.0l. There is hereby pledged tc the
payment of the princiral of, interest on, and any premium
upcn the redemption of, the Bonds, the proceeds of the sale
of the Bonds until expended for the authorized purpose, the
Revenues received by the Board and all funds established
by and in zccordance with the provisions of the Resoluttion,
including the investments, if any, of any of such funds, all

[ in accordance with the terms and provisions of said EBonds
and of the Resolution, and there is hereby created in favor
of said Bonds, a paramount charge on all of said Revenues




over and ahead of all other bonds not contemplated by
the Resolution payable from said Revenues which may be
hereafter issued, and over and ahead of all claims or
obligations of any nature against said Revenues here-
after arising or hereafter incurred. The Eoard cove-
nants and agrees that the foregoing pledge shall be
valid and binding from and after the date of the
issuance, sale and delivery of ary Bonds issued pur-
suant to the Resolttion, and all such money and securi-
ties hereby pledged shall then be subject to the lien
of this pledge without any physical delivery thereof,
or any further action by the Board.

Section L.,02. It is hereby represented,
covenanted and agreed that the Western Kentucky State
College with the approval of the Council on Public
Higher Education, has heretofore established, and so
long as any of the DBonds are outstanding will continue
to fix, impose, charge and collect for the services of
said Consolidated Educational Buildings Project a student
registration fee from all students attending the Western
Kentucky State College. The initial schedule of such
minimum student registration fees is as follows:

PRESENTLY EFFECTIVE
EXFECTIVE SEPTEMEER 1, 1961

Semester Registration Fees

for Resident Students $45.00 $ 55.00
Sémester Registration Fees

for Non-Resident Students 90.00 110.00
Summer School Registration Fees '

for Resident Students 22.50 27450
Summer School Registration Fees

for Non-Resident Students L5.00 55.00

It is hereby recognized that the College presently
has outstanding (or has made commitments for, and proposes to
issue) certain bonds which are, or will be designated and
issued under Trust Indentures, as follows:

DATE OF
DESICGNATION DATE CF ECNLS TRUST INDENTURE
(A) Issued and outstanding:
Dormitory Revenue Bonds
of 1958 April 1, 1958 April 1, 1958
Dormmitory Revenue Bonds
of 1959 July 1, 1959 July 1, 1959
(B) Conmitted for, and to be issued:
Dormitory Bonds of 1960 July 1, 1960 July 1, 1960

which by their terms and by the terms of the respective
Trust Indentures pursuant to which said bonds have been,
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or will be issued, have an existing pledge, or are
cormitted to be given a pledge when issuved, of a por=-
tion of the student registration fees paid by those
students occupying the particular facility for account
of which said bends were, or will be, issued. -

Subject only to said previcus pledge the student
registration fees as the same shall be revised from time
to time as herein identified shall constitute the Revenues
of the Consolidated Educational Buildings Project, and
shall be collected as of the commencement of each semester
of the regular college year and at the commencement of the
regular sumer session and as collected shall be set apart
and paid into the Revenue Fund hereinafter created.

Section L.,03. The Board covenants and agrees
that, upon the issuznce and delivery of any Bonds pursuant
to the Resclution, all Revenues theretofore or thereafter
held or collected by the Board and derived from the Con-
solidated Educational Buildings Project, or received by the
Treasurer therefrom, shall be deposited as collected in the
Revenuve Fund hereinafter created to be held and administered
by the Treasurer, Mcneys and securities from time to time
in the Revenue Fund shall be trust runds of the Board for
the uses and purposes provided in the Resolution and in the
Series Resclution adopted pursuant to the provisions hereof,
ané shall be paid out and applied for the uses and purposes
for which szid moneys are rledged by the provisions of the
Resolution,

Section L.OL. From and after the issuance of
any Bonds pursuant tc the Resolution all Revenues from the
Consolidated Educational Buildings Project shall be deposited
to the credit of a special fund to te known as the "Con-
solidated Educational Buildings Project Revenue Fund" (here-
inafter referred tc as the "Revenue Fund")which Revenue Fund
is hereby created. Such Reverue Fund shall be held in the
custedy of the Treasurer of the Bozrd, separzte and apart
from other funds. Such RKevenve Fund shall bte maintzined so
long as any of the Bonds are outstanding as a trust fund in
one or more banks which shzll be membters of the Federal
Deposit Insurance Corporation and shall be exrenses and used
by the Treasurer only in the manner and order hereinafter
specified,

Section L.,05. There is hereby created a separate

account called the "Consoclidated Educational Buildings Pro-
ject Bond And Interest Sinking Fund" (hereinafter referred
to as the "Bond Fund"). The Bond Fund shall be established
and maintained by and in the custody of the Trustee, and
maintaned by it so long as any of the Bonds are outstanding.
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Such Bond Fund shzll be used by the Trustee to pay

on the Sonds as it becomes dve from time to time, and
to pey and retire the Bonds as they mature, or as
otherwise herein provided.

In connection with the establishment and
maintenance of the Bond Fund, the Board covenants and
agrees as follows:

(1) There will be deposited in the Bond
Fund the accrued interest, if any, received at the
time or times of the sale or sales of the Bonds, to-
gether with such further sum from the Bond proceeds as
may be determined by the Board in the Series Resclu-
tion as necessary to provide for the payment of the
interest on the Bonds for a period not in excess of
three years from the date of the issuance thereof,

(2) That from and after the issuance of
any of the Bords and thereafter commencing on May 1
of each year the Treasurer shall transfer from the
Revenue Fund and deposit to the credit of the Bcnd
Fund all the Revenues as and when the same are received
and deposited in the Revenue Fund until there has been
so decosLted and paid into the Bond Fund an amount equal
to the total interest and prineipal becoming due on or
prior to the next succeeding May 1 on all Bonds out-
standing, and if by reascn of a disproportionate amount
of principal being scheduled to btecome due on Msy 1 of
any year provision is msde in the pertinent Series
Resolution authorizing such Series of Bonds for psyments
into s&id Boné Fund in addition to current interest and
principal requirements then the amount of such additional
payments shzll also be transferred from the Revenue Fund
and deposited to the credit of the Eond Fund as so specirfi-
ed in such Series HResoclution,.

Provicded, further, that for the purpose of
creating and maintzining a reserve in said Bond Fund
equal to the maximum Asgregete Principal, Interest and
Boné Fund Charces the amounts vc be so set aside irto
sald Fond Funcé shall bte 125% of the amounts cotherwise
herein zrovided to be paid into s2id Bond Fund until such
reserve is so &CCLFLl;ued, end thereafter the szme shall
be resumed and ccrt;nued whenever and sc long as requ_red
to restore and maintain such reserve,

(3) The zmount by which such payments exceed
the Aggregate Frincipal, Interest and Bond Fund Charges
in eny particular twelve month period shall be held in
said Eond Fund as a reserve, and unless all Bonds payable
from said Bond Fund at the time outstanding are to be
then retired only such part of said Bond Fund may be used
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to purchase or redeem Bonds in advance of maturity as

may be in excess of the Aggregate Principal, Interest

and Bend Fund Cherges and the prescribed reserve. Any
such purchase of Bonds prior to maturity shall be made

at the lowest prices (not exceeding their current fair
market value to be determined by the Trustee nor the

termms for redemction thereof) following advertisement

for tenders, but if insufficient acceptable tenders are
received the remaining excess may be arplied to the
calling and redemption of Bonds in the manner as specified
in the Resolution and in accordance with the terms as
specified in the Bonds. All Bonds so purchased or receemed
shall be cancelled.

Section L,06, At least thirty days prior to
each interest payment date, the Trustee shall set aside
from the Sond Fund funds sufficient to pay all Bonds and
interest coupons maturing on such interest payment date
and the Trustee shall meke such arrangements with said
Paying Agents as to secure the prompt payment of maturing
Bonds and coupcns, if any, as are there presented. The
frustee shall meke similar arrangements in the event of
redemption of any Bonds. All such arrangements shall
include provisions for the payment to the Paying Agents
of their reasonable fees and charges for their services
in paying and cancelling Bonds and coupons, if any, in
order that the persons entitled to receive payment therefor
mgy receive the full amount due and payable without deduction
of any sum for the compensation of the Paying Agents.

Section 4,07, Whenever all required payments
from the Revenuve Fund into the Bond Fund have been made
in any particulsr twelve month pericd ending May 1 and
there remains a balance in the said Revenue Fund the
moneys remaining in said Revenue Fund may be used by the
Board to pay the Operating Costs of the Consolidated
Educational Buildings Project to the extent the same are
not otherwise provided or such moneys may bte used for
any otner lawful purpose _ncluding the purchase or re-
tirement of Fonds in advance of maturity.

Section L.05, Whenever and so long as the
assets of the —ond Fund shall be sufficient in the
aggregate to provide moneys to pay all Bends then out-
standing including such interest thereon as may there-
after tecome due and payable and any premiums upon re-
demption thereof, no further payments need te made into
the Bond Fund,

The Bond Fund shall be drawn upon for the
sole purpose of paying the principal, interest and re-
demption premium on the Bonds. Money set aside from
time to time by the Trustee for such principal, interest
and redemption premium shall be held in trust for the
holders of the Bonds and appurtenant coupons with respect
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of which the same shall have been so set aside. Until
so set aside for the payment of principal, interest or
redemption premium as aforesaid, all moneys in the Bond
Fund shall be held in trust for the benefit of the
holders of all Bonds at the time outstanding equally
and ratably and without preference or distinction as
between Bonds of a different Series, installments, or
maturities,

Section 4,09, The proceeds derived from time
to time from the sale of Bonds shall be deposited by the
reasurer in the Bond Froceeds Series-Construction
Account, which is hereby created, with the exception of
any amounts received upon the delivery of such Bonds in
payment of accrued interest thereon, which amounts shall
be deposited in the Bond Fund. The proceeds of such
Bonds shall be expended for the purpcse of erecting educa-
tional building or buildings as a part of the Consolidated
Educational Buildings Project, including such engineering,
accounting, legzl and fiscal expenses incurred or paid
in connection with the issuance of the Bonds and interest
on the Bonds during the erection of the educational tuild-
ing or buildings for account of which the Bonds were issued
in such amount as may be determined necessary ty the Board
and not in excess of interest for three years from the date
of issuance of such Bonds.

Section L,10, The Bond Proceeds Series-Con-
struction Account shall be maintained in the State Treasury
of the Commorwealth of Kentucky and the Treasurer of the
College shall transmit to the.-Treaurer of the Commonwealth
the deposit provided to te made therein by Section L,09;
and after making such deposit the Treasurer of the College
shall have no further responsibility in connection there-
with. Disbursements from said acccunt shall be made solely
for defrsying the costs of erecting buildings and appur-
tenances which will become parts of the Educational Build-
ings Project and in accordance with inspection, audit and
disbursement procedures from time to time provided by law,
Moneys therein not required for immediate disbursement for
the purposes of said account may be invested and reinvested
solely in bonds or interest bearing notes of the United
Stztes Covernment maturing or being subject to redemption
at the option of the holder not later than two years of
of the cdate of such investmtne,

Moneys in the other funds and accounts es-
tablished pursvant to the Resolution and not required for
immediate disbursement for the purposes for which said
funds and accounts are created may be invested and re-
invested by the Treasurer or the Trustee as the case may
be with the approval of the Board, solely in bonds or
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interest bearing noted of the United States Covern-
ment maturing or being subject to redemption at the
option of the holder not later than two years from
the date of such investment,

The interest and realized income from the
investment of moneys in anmy fund or account shzll be
added to and become a part of the fund or acccunt out
of which the investment was made. The expenses of
purchase, safekeeping, sale and redemption and all other
expenses and losses incident to said investments shall
be charged to the fund or account out of which the in-
vestment was made,

ARTICLE V - Concerning the Trustee and Paying Agents.

Section 5.01, In the Series Resolution
avthorizing the issuance of the initial Series of Bonds the
Board shall arpoint a Trustee and so long as any Bonds are
outstanding under the Resolution the Trustee so appointed
or z successcr Trustee appointed in the manner as here-
inafter prcvided shall be the Trustee under the Resolution.

Section 5.02. The Board shall appoint one or
more rPaying Agents for the Bonds of a Series in the Series
Resolution authorizing the issuance of such Bonds. The
Trustee shall serve as Faying Agent for Bonds in addition
to performing the duties of Trustee,

Section 5.03. Except as otherwise expressly
provided in the Resolution, any request, consent, demand,
notice, order, appointment or other direction mzde or
given ty the Board to the Trustee or to the Paying Agents
shall be deemed to have been sufficiently made or given
by the proper party or parties if executed on behalf of
the Board by the Chaiman or Secretary of said Board, and
the Trustee and any Paying Agent may conclusively rely as
to the correctress of the statements, conclusions and
opinicns expressed therein upon any certificate, report,
opinion or other document furnished to the Trustee and
any Paying Agent pursuant to any provision of the Resoclution.

Section 5.0k, A certified copy of the Resolution
shall be filed with the Trustee appointed by the Board by
Series Besclution authorizing the issuance of the initial
Series of Bonds, and acceptance by the Trustee of the trusts
hereby created in accordance with the terms and conditions
set out will be conclusively presumed and evidenced by
execution of the authentication certificate to be endorsed
upon the Bonds. The Trustee shall have no responsibility
with respect to the validity of saic Bonds or the legal




1448

sufficiency of the prcceedings for their issuance,

It shall be no duty of the Trustee, except as other-
wise herein provided, to see that any duties herein
imposed upon the Board or covenants or agreements
herein contained on behalf of the Board are performed,
All compensation to the Trustee for services leading
up to and including authentication of the Bonds may be
paid from the prcceeds of said Bonds, Compensation
for any service thereafter rendered by the Trustee shall
be deemed to constitute an item of Operating Costs of
the Consolidated Educational Buildings Project.

The Trustee may in good faith buy, sell, own,
hold and deal in any of the Bonds.with like effect as
if it were not such Trustee,

Section 5,05, The Trustee may resign and
thereby become discharged from. the trusts hereby created
by notice in writing given to the Board and published
at least once in a newspaper or financial journal of
general circulation in each of the Cities of Louisville,
Kentucky, and New York, New York, at least thirty (30)
days befcre such resignation is to take effect, but such
resignation shall take effect immediately upon the appoint-
ment of a new Trustee, if such new Trustee be appointed
and qualified before the time limited by such notice,

The Trustee may be removed at any time by an instrument
in writing signed by the holders of not less than the
majority of the. principal amount of the Bonds then outstanding.

In case at any time the Trustee shall resign,
be removed, be dissolved, or otherwise become incapable
of acting, or the offices of the Trustee shall be taken
over by any governmental official or board, or if the
position of the Trustee shall become vacant for any reason,
a successor shall be arpointed by the Board and unless
such arpointment be mzde within ten (10) days after the
vacancy shzall heve occurred, the holders of a majority in
principal amcunt of the Bonds thern outstanding may make
such appointment by an instrument in writing signed by any
such Bondhclcders and filed with the Board. Any Trustee
originally arpointed or thereafter zppointed snall be a
trust company cor bank having trust powers, authorized to
and deing tusiness from a principal office in Bowling Green
or Louisville, Kentuciky. The 3oard shall publish notice
of any such aprointment by it made cnce each week for
four consecutive weexs in a newspaper or financial journal
of general circulation in each of the Cities of Louisville,
Kentucky, and New York, New York,

Every successor Trustee appointed hereunder
shall execute, acknowledge and deliver to its predecessor,
and also to the Board an instrument in writing accepting
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such appointment hereunder and thereupon such successor
Trustee, without any furtner act, shall become fully
vested with all the rights, immunities, powers, trusts,
duties and otligations of its predecesscr; but such
predecesscr shall, nevertheless, on the written request
of the Board, or of its successor, execute and deliver
any instrument transferring to such successor Trustee,
all the rights, powers and trusts of such predecessor
hereunder; and every predecessor Trustee shall deliver
all securities, moneys, documents and records held by it
to its successor, provided, however, that btefore any
such delivery, is required or mede, all fees and expenses
of suchpredecessor shall be paid in full. Should any
instrument in writing from the Board be required by amy
successor Trustee for more fully and certainly vesting
in such Trustee the rights, powers, and duties hereby
vested or intended to bte vested in the predecessor Trustee,
any such instrument in writing shfll and will on request
be executed, acknowledged and delivered by the Board.

ARTICLE VI - Fedemption of Econds

Section é,01. Any Series Resolution may pro-
vide that the Boncds authorized thereby msy be subject to
redemption prior to maturity in the manner and upon the
terms and conditions specified in such Series Resolution
at such time and upon the payment of such premiums, if
any, as shall be therein provided, and upon compliance
with the terms contzined in the Resclution.

Section 6.02. Any Series Resolution providing
for the issuance of a Series of Bonds which are redeemszble
prior to maturity in part shall also provide the method
of determining the serial numbers of the particular Eonds
within a maturity to te redeemed.

SBection 6.03. Notice of any such redemption
shall te given by the Board by publication of a notice,
which notice shall specify the title, series, maturities
and mmbers, or other distinguishing marks of such Fornds
tc be redeemed in the event of redemption of part only
of a Series of Fonds, the redemption cdate &nd the place
or places where the amount due upon such redempticn will
be pgyable, Such notice shall further state that upron
the date fixed for redemption there shzll tecome due and
payable upon each Bond to be redeemed the principal amount
thereof plus the premium, if any, due uccn the said re-
demption date together with the interest accrued to the
redemption date, and that from and after the redemption
date interest thereon shall cease to accrue and become
payable., Such notice shall be published at least once
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not less than thirty (30) days prior to the redemption
date in a newspaper or financial journal of general
circulation putlished in each of the Cities of Louisville,
Kentucky, and New York, New York, The Board shall rive
written notice to the Trustee of its election to redeem
Bonds at least forty-five (L5) days prior to the redemp-
tion date or such shorter period as shall be accertable
to the Trustee, Whenever notice of redemption has been
duly given as herein provided, the Trustee shall, not
laeter than five (5) days prior to the date fixed for
redemption in such notice make such arrangements with

the Paying Agent or Paying Agents for the Bonds to be re-
deemed to secure the prompt redemption of all Bonds to
be redeemed, if any, as are there presented.

Section 6.0L, Notice having been given by
rutlication in the manner proviced in Section 6.03 the
Bonds so called for redemption shall become due and pay-
able on the redemption date cesigrated in such notice,
upcn presentation and surrender thereof at the offices
of the Trustee and Paying Agents specified in such notice,
together with appurtenant coupons maturing subsequent to
tne redemption date. If moneys for the redemption of all
the Bonds to be redeemed on any redemption date, together
with the interest to the redemption date shall be held
by the Trustee so as to be available therefor on the date
Iixed for redemrtion thereof, and if notice of redemption
of such Bonds shall have teen published as provided in
this Article, then from and after the redemption date,
interest on the Bonds so called for redemrtion shall cease
to accrue and become payable, and the coupons for intersst
pertaining thereto maturing subsequent to the redemption
date shall be veoid, and all Bonds so called for redemption
shall be payatle sclely from moneys set aside for the pay-
ment thereof by the Trustee and said Bonds shall no longer
be secured by the charge on and pledge of the Revenues of
the Consolidated Educational Buildings Froject created by
the Resclution., If moneys shall not be available on the
redemption date srecified for the payment of any Eonds
for the payment of such Eonds as shall have been called
for redemption, such Bonds shall centinue to bear interest
until paid at such rate as they would heave borrne had threy
not been called for redemrtion, and shall continue to be
secured by the charge on and pledge of the Revenues herein
created for the security and payment thereof,

ARTICIE VII - Covenants to Secure 3Sonds.

Section 7,01, The Board covenants and agrees

that it will establish, maintain and collect, so long

as any Bonds are outstanding under the Resolution, such
student registration fees for the services of the Project
as may be necessary (1) to pay the interest on and prin-




cipal of the Bonds as they resrectively mature, to
provide reserves therefor and (2) to pay the Cperating
Costs of the Project to the extent the same are not
otherwise provided.

In order to assure full and continuous per-
formance of this covenant with a margin for contingencies
and temporary uvnanticipeted reduction in Revenues the Board
hereby covenants and agrees to establish, maintain and
collect such student registration fees for the services
of the Project as will produce Revenues in each twelve
month period ending May 1 equal to at least 110% of the
current Aggregate Principal, Interest and Bond Fund Charges.

The Boerd further covenants and agrees that
while any of the Bonds are cutstanding, it will, except
as provided in Section L.07, pay the current Operating
Costs of the Project from available funds other than the
Revenues ‘derived fram the Project.

Section 7.02. The Board covenants and agrees
that it will not suifer or pemit anmy defauvlt to occur
under the Resolution, but will faithfully observe and per-
form all of the conditions, covenants and requirements
hereof obligatory upon it.

Section 7.03. The Board covenants and agrees
that it will duly and punctually pay or cause to be paid
the principal sum, and the interest accruing on said
principal, on each and every one of the Bonds issued under
the Resoluticn, at the dates and places and in the manner
provided in said Bonds and in the coupons thereunto apper-
taining, according to the terms thereof and of the Reso-
lution; and that so long as anmy of the Bonds shall remain
outstanding and unpaid, it will not directly or indirectly
extend or assent to the extension of the time for the pay-
ment of any interest coupon or claim for interest of or
upon arny Bond, and will not directly or indirectly be a
party to amy arrangement therefor, either by purchasing
or refunding or in any manner kKeeping alive such interest
coupon or clsim for interest, or otherwise; that in case
the pgyment of any such interest .coupon or claim for
interest shall be sc extended by or with or without the
consent of the Eoard, then, amything in the Resoclution
cortained to the contrary notwithstanding, such interest
coupon cr claim for interest so extended shall nct be
entitled, in case of default hereunder, to any benefit
of or fnmn the Resolution, except after the prior payment
in full of the principal of all Bonds issued under the
Resolution and of such interest coupons and clzims for
interest as shzll not have been so extended.




Section 7.0Lk. The Board shall procure and
maintain, so long as any of the Bonds are outstanding
and to the extent available fire and extended coverage
insurance on the Project in amounts sufficient to pro-
vide for not less than full recovery whenever the loss
from causes covered by such insurance does not exceed
eighty (80%) per centum of the full insurable value of
the Project. Such insurance shall be in reputable
insurance companies, or, at the option of the Board,
may ve procured and maintained through the State Fire
and Tornado Insurance Fund of the Commonwealth of
Kentucky in reputable insurance companies, loss, if
any to be made payable to the Trustee as its interests
may appear, From and after the issuance of any Bonds
the Board will within four (L4) months after the close
of each calendar year, furnish to the Trustee a state-
ment in writing, signed by an officer of the Board,
setting forth the full insurable value of the Project
and describing all insurance then in force. The Trustee
may, at its option, require the Board to deposit with
it any or all such insurance policies, and shall require
such deposit if any event of default occurs. If the
total received by the Trustee upon all policies shall
in the case of one loss be less than the sum of Ten
Thousand ($10,000) Dollars, the amount shall be paid
to the Board by the Trustee, to be used by the Board to
p&y for replacement or repairs or substitutes for the
damaged or destroyed property, but the Trustee shall not
be obligated to see to the application thereof. In all
other cases, the procceeds of any and all insurance on
the Project which may be received by the Trustee shall
be applied by the Trustee as hereinafter provided.

All insurance moneys (except property insur-
ance in amounts of less than Ten Thousand ($10,000) Dollars
above provided to be paid over to the Board) received by
the Trustee under the provisions of this Section shall
be held by the Trustee as substituted security, and the
same shall be by the Trustee paid out from time to time
upon wr-tten order of the Becard, signed by the Chairman
and Secretary, and accompanied by an approving certiliczte
of an architect or engineer, Ifor the purpose of paying
the reasonable costs of repairing or rerlacing parts or
all of the property damaged or cesircyed or the reason-
acle costs of substitute facilities; provided, however,
that the Board shall have furnished, in addition to the
proveeds of such insurance, such moneys as may be required
to complete such repairs, replace:ents or subtstitute
facilities and said insurance moneys shall be paid out
by the Trustee only when the same shall be fully sufficient
to complete such repairs, replacements or substitute
facilities as shown by said certificate of an architect
or engineer., Every such order of the Board for the pay-
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ment of insurance moneys shall stzte that the Board is
not in default under any of the terms and provisions

of the Resclution, The Trustee shall be fully protected
in paying anu such cash to or upon the order of the Board
upon receipt of the showings above specified; but the
Trustee shall have the right, but shall not be obligated,
to require the Bozrd to furnish such additional evidence
in the premises as the Trustee may deem necessary in order
to establish the right of the Board to the withdrawal of
any such moneys., In the event insurance proceeds shall
remain after the completion of such repairs, replacements
or substitute facilities or in the event of a failure to
repair or replace the property damaged or destroyed or to
construct substitute facilities then the Trustee shall
deposit such moneys in the Bond Fund provided for by
Article IV hereof,” and such moneys shall be applied to
the retirement of Bonds,

Section 7.05. Unless provision is otherwise
made by law Icr disposition by the Cormonwealth of claims
made against the College for bodily lrjuzy and/or death
which may arise from the operations of the Board, in-
cluding any cse or occurancy of its grounds, structures
and vehicles, the Board covenants and agrees that so
long as any of the Bonds are outstanding, the Board will,
if such insurance is not already in force, procure and
maintain public liability insurance, with limits of not
lecs than Fifty Thousand ($50,C0C0) Dollars for one person,
and Cne Hundéred Thousand($100,000) Dollars for more than
one person involved in one accldent, to protect the Board
from claims for bedily injury and/or death which may
arise from the operations of the Board, including any use
or occupancy of its grounds, structures and vehicles,

Section 7.06. The Board coverants and agrees
that it will at all times maintain, preserve and keep
the Prcject and every part thereof in good condition,
rerair and working order, and will from time to time make
all needful and proper repairs, rerlace.:ents, additiors,
betterments and improvements so that the operations and
business of and pertaining to the Progject and every part
thereof shall at &1l times be conducted cl;---e*u¢y
properly and advantageously; and whenever arny rortion of
the Project shall have been worn out or destrsyed or shall
have become obsolete, inefficient or otherwise unfit for
use, the Board will procure and install substitutes of
at least equal value, utility and efflcienty, so that
the value and efficiency of the Project shzll at all times
be fully maintained; and the Board will set apart, use
and apply for the foregoing purposes so much of the
Revenues of the Project as mzy be required, subject to
the payments provided for in Article IV hereof.
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Section 7.07. The Board covenants and
agrees that i1t will not issue, or permit to be issued,
any Bonds under the Resclution other than in accordance
with the provisions of the Resolution and the agreements
in that behalf herein contained, and that it will faith-
fully observe and perform all conditions, covenants
and requirements of the Resolution and of &1l Series
Resolutions supplemental thereto,

Section 7,08, While any of the Bonds are
outstanding the principal office of the Trustee shall
be conclusively deemed to be the office or agency of
the Board where notices, presentations and demands to
or upon the Board in respect of the Resolution or ary
Series Resolution, or of such Bonds or coupons may be
given or made; and the Board hereby appoints the Trustee
its agent on its behalf te receive all such notices,
presentations and demands.

Section 7.09. The Board covenants that it
will keep accurate Ifinancial records and proper bocks
relating to the Project, and such records and books shall
be open to inspection ty the Boncholders and their agents
and representatives, It further covenants that not lzater
than ninety (90) days after the close of each Fiscal year
it will furnish to the Trustee, and to any Bondholder who
shall reguest the same in writing, copies of audit reports
prepared by an independent certified public accountant, or
a fim independent certified public accountants, who shall
be satisfactory ic the Trustee, or by an arpropriate State
auditing officizl, reflecting in reasonable detail the
financial condition and record of operation of the College,
the Project, and the pledged Revenues during the preceding
Fiscal Year.

Section 7.10, The Board will not hereafter
create or permit the creation of or issue any bonds or
other obligations which will rank on a parity with or
have a priority over the charge on the FRevenues or the
payments to be mzde into the Bond Fund herein created,
except thet additional Series of Bonds mey be issued
from time tc time pursuant to a Series Resclution sub-
sequent tc the issuance of the initial Series of Bonds
on a parity with the Eonds of such initial Series of
Bonds &nd secured by an equal charge on such Revenues
in such principal amount as may be required to defray
the cost of erecting other educational building or build-
ings and necessary appurtenances as a part of the Project.
Additional Bends ranking on a parity with the Series of
Bonds initially issued may be issued hereunder only for
the purpose of erecting additional education building or
buildings and necessary appurtenances, provided:
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(1) That there is at the time of the issuance
of such additional Bonds no deficiency in amounts required
by the Resolution or any Series Resolution to be paid into
the Bond Fund; and

(2) That the average of the annual Revenues
from the Project for the two Fiscal Years immediately pre-
ceding the issuance of said additional Bonds as indicated
in a statement by the Treasurer to be filed with the
Trustee was equal to not less than 1,25 times the maxi-
mum Aggregate Principal, Interest and Bond Fund Charges
in any succeeding twelve month period ending Mzy 1 on
the Bonds then outstanding and the additional Bonds pro-
posed to be issved. For the purposes of such computation
the Treasurer shall mske an adjustment in the amount of
the annual Revenues to reflect any increase or decrease
in the student registration fees being imposed at the time
for the services of said Project. In the event any addi-
tional Series of Bonds is to be issued hereunder at a time
prior to the elapse of two Fiscal Years immediately follow-
ing the issuvance of the initial Series of Bonds the Treasurer
for the purpose of the foregoing computation may use the
income derived by the College during the two Fiscal Years
immediately preceding the issuance of such additional Series
of Bonds from the source herein established for the Revenues
of the Project and the amount so determined by the Treasurer
as indicated in his statement to be filed with the Trustee
shall be deemed to be the average of the anmial Revenues
from the Project for the two Fiscal Years immediately pre-
ceding the issuance of such additional Series of Bonds.

Anything in this Section 7.10 to the contrary
notwithstanding the Board may issue Bonds on a parith with
Bonds previously issuved for the purpose of refunding all
or any part of the Bonds of one or more Series as may be
outstanding as of the maturity thereof or at any time prior
thereto either through the exercise of an option for re-
demption or by an agreement with the holders of the Bonds
to be refunded, provided, however, such refunding Bonds
issued prior to maturity of the refunded Donds shall not
result in an increase in the interest rate nor in an
acceleration of the maturity date or dates of the refunded
Bonds,

ARTICIE VIIT - Series Resclutions and Supplemental Resolutions.

Section 8.01. The Board may adopt at any time
and from time to time Series Resolutions or resolutions
supplemental hereto for any one or more of the following
purposes, and any such Series Resolutions or resolutions
supplemental hereto shall become effective in accordance
with its terms upon the filing of a certified copy there-
of with the Trustee, to wit:




(1) To provide for the issuance of a Series
of Bonds and to prescribe the terms and conditions pur-
suant to which such Bonds may be issuved, paid or re-
deemed;

(2) To add additional covenants and agree-
ments of the Board for the purpose of further securing
the payment of the Bonds, provided such additional
covenants and agreements are not contracy to or in-
consistent with the covenants and agreements of the
Board contained in the Resolution;

(3) To prescribe further limitations and
restrictions upon the issuance of Bonds by the Board
payable from the Revenues of the Project and which are
not contrary to or inconsistent with the limitations
and restrictions thereon theretofore in effect;

(4) To surrender any right, power, or
privilege reserved to or conferred upon the Board by
the terms of the Resolution;

(5) To confirm as further assurance any
pledge under the provisions of the Resclution of the
Revenues or of any moneys, securities or funds; or

(6) Upon recommendation of or approval by
the Trustee tc cure any ambiguity or defect or incon-
sistent provision in the Resolution or to insert such
provisions clarifying matters or questions arising
under the Resolution as are necessary or desirable in
the event any such modifications are not contrary to
or inconsistent with the Resolution as theretofore in
effect.

Scction 8,02, The provisions of the Reso-
lution shall constitute a contract between the Board
and the Trustee and the holders of the Bonds as may be
outstanding from time to time under the Resolution;
provided that modifications, terations and amendments
cf the Resolution and of the rights and obligations of the
Board ard of the holders of said Bonds as may be out-
standing mzy be made as in this Section provided.

In the event that it shall appear desirable
and to the advantage to both the Board and the holders
of said Bonds, the Board may adopt a resolution modify-
ing, altering, or amending the Resolution, but providing
therein that the same shall not become effective unless
and until it has had the approval of the hclders of the
Bonds as hereinafter set out. Immediately upon the
adoption of such resolution the Board shall set a time
and place for and call a meeting of the holders of the




Bonds to be held at a designated place in the City of
Bowling Creen, Kentucqy, or in the City of Louisville,
Kentucky. Written notice of any such meeting stating
the place and time thereof and in general terms the
matter to bte sutmitted, shall be mailed not less than
thirty (30) days before such meeting;

(a) to each owner of Bonds registered

as to principal then outstanding, addressed
tc him at his address appearing on the
registration books;

(b) to each known holder of all other
Bonds then outstanding, addressed to him
2s his name and address appear from the
most recent information; and

(c) to the Trustee;

and shezll be published at least once in each of two
successive calendar weeks immediately preceding the
week which includes the date fixed for such meeting in
a newspaper or financial journal of general circulation
in each of the Cities of Louisville, Xentucky, and New
York, New York. All holders of Eonds outstanding at
the time of such meeting shall be entitled to vote
thereat, and such attendance may be in person or by
praXy. Each person seeking to attend or vote at any
such meeting must, if required, .produce such proof of
ownership of Bonds or of personal identity as shall be
satisfactory to the inspectors of votes. Every proxy
shall be signed bty the holder of the Eonds or by his
duly authorized attormey and shall be witnessed, and its
genuineness if questioned shall be established to the
satisfaction of the inspectors of votes. The holders
of the Bonds and the holders of proxies present, shall
by a majority vote, irrespective of the amount of their
holdings, select two persons from those present to act
as chaiman and secretary, respectively, of the meeting,
and also select two other persons from those present to
act as inspectors of votes, who shcll cownt all votes
cast at such meeting and whc shall make and file with
the secretary of the reeting their verified written
report in durlicate of all such votes sc cast at said
meeting.

The holcers (or perscns entitled to vote the
same) of not _ess than seventy-five per cent (753) in
principal amount of Eonds entitled to be voted at such
meeting must be present at such meeting in person or by
proxy in order to constitute a quorum for the transaction
of business, less than a quorum, however, having the
power to adjourn.
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At such meeting there shall be submitted
to the holders of the Bonds for their approval the
resolution theretcfore adopted proposing the modifi-
cation, alteration or amendment.

Any such modification or alteration or
amendment of the Resolution or of any ripghts and
obligations of the Board, or of the holders of the
Bonds in any particular may be approved at a meeting
duly convened and held in accordance with the pro-
visions of this Section, but only by a resolution
duly adopted by the affirmative vote, in person or
by proxy, of the holders (or persons entitled to
vote the same) of seventy-five per cent (75%)or more
in aggregate principal amount of the Bonds outstanding
when such meeting is held; provided, however, that no
such modification, alteration, or amendment shall be
méde which will permit (a) an extension of time of
payment at maturity of the principal of or payment of
the interest on any Bond, or a reduction in the rate
of interest thereon without written consent of the holder
of such Bond, or (b) reduce the percentage of holders
of Bonds required by the provisions of this Section for
the t&ing of any action under this Section, and pro-
vided further that no such modification, alteration, or
amendment herein authorized which in the opinion of the
Trustee, affects the rights, duties or immunities of the
Trustee under the Resolution may be made witheut the con-
sent of the Trustee.

A record of the proceedings of each such
meeting shall be prepared by the secretary of the
meeting and shall have attached thereto the original
counterparts of the reports of the inspectors of votes
and affidavits by one or more persons having imowledge
of the facts, setting forth a copy of the notice of the
meeting and a copy of the reccrd of any adjournment there-
of, and showing that said notices were duly given as
herein rrovided. Such records shall be signed and
verified and one duplicate thereof shall be filed with
the secretary of the Board and the oiner shell be filed
w_il the Trustee for preservation bty the Trustee, and
tnereupon the proposed modifications, alterations and
enendments, aforesaid, shall become effective, but
otnerwise shall be null and void.

ARTICIE IX - Defaults; Femedies,

Section 9.Cl., That for the protection of the

holders of the Fonds secured by the Resclution and the
interest coupons thereto attached a statutory mortgage
lien upon said Project and all properties connected

therewith and belonging thereto is granted and created




by Sections 162.350 and 162,200 of the Kentucky Revised
Statutes, which said statutory mortgage lien is hereby
recognized and declared to be valid and binding as pro-
vided by law, and shall take effect immediately upon
the delivery of any of said Bonds. The Trustee may,
and upon the written request of the holders of not less
than twenty-five per cent (252) of the principal amount
of the Bonds then outstanding, shall, either at law or
in equity, ty suit, action, mandamus or other pro-
ceedings, enforce and compel performance of all duties
required by law, including the charge, collection and
accounting of sufficient student registration fees and
the segregation and application of the Revenues as pro-
vided by the Resolution.

Section 9.02. Each of the following events
is hereby declared an "event of default," that is to
sgy: If

(a) payment of the principal of any of
the Bends shzll not te made when the same shall
become cdue and payable, either at maturity or by
proceedings for redemption or ctherwise; or

(b) payment of any installment of interest
shell not be made when the same shell become due
and payable or within thirty (30) days thereafter;
or

(¢) The Eoard shall for any reason be
rendered incapable of fulfilling its cbligations
hereunder; or

(d) any buildings representing a part of
the Froject shall be destroyed or damaged and shall
not be promptly repasired, replaced or reconstructed
or substitute facilities afforded (whether such
failure promrtly to repair, replace or reconstruct
such buildings or to affeord substitute facilities
be cdue tc the impracticability of such repair, re-
placement cr reconstruction or the comstructicn of
suchi substitute fecilities or to lack of funds
therefor or for any other reason) and the insurznce
proceeds shall not be deposited in the Bond Fund;or

(e) an order or decree shall be entered,
with the consent of acquiscence of the Bozard,
appointing a receiver or receivers of all or any
part of the Project or of the Revenues therefrocm,
of if such order or decree, having been entered
without the acquiescence or consent of the Board,
shall not be vacated or discharged or stayed on
appeal within sixty (60) days after entry; or




1460

(f) the Board shall default in the due
and punctual performance of any other of the
covenants, conditions, agreements and provisions
contained in the Bonds or in the Resolution or any
Series Resolution on the part of the Board to be
performed, and such default shall continue for thirty
(30) days after written notice srecifying such defzult
and requiring the same to te remedied shall have
been given to the Board by the Trustee, which may
cive such notice in its discretion and shall give
such notice upon the written request of the holders
of not less than fifteen per cent (15%) in principal
amount of the Bonds then outstanding,

Section 9,03, Upon the harpening and continuance
of any event of defaull specified in Section 9.02 of this
Article, then and in every such case the Trustee may, and
upon the written request of the holders of not less than
twenty-five per cent (25%) in principal amount of the Bonds
then outstancing shall, bty a notice in writing to the Board,
declare the principal, of all the Bonds then outstanding
to bte due and paysble immediately, and upon such declara-
ticn the same shall beccme and be imiediately due and pay-
able, anything contained in the Bonds or in the Resolution
or any Series Resolution tc the contrary notwithstanding;
provided, however, that if at any time after the principal
of the Eonds shall have been so declared toc be due and
payable, and before the entry of final judgment or decree
in any suit, action or proceeding instituted on account of
such default, or before the completion of the enforcement
of any other remedy uncer the Resolution, moneys shall have
accunulated in the Bond Fund sufficient to pay all arrears of
interest, if any, upon all the Bonds then oustanding (except
the interest accrued on such Bonds since the last interest
payment date), and the charges, campensation, exrenses,
disbursements, advances and liabilities of the Trustee and
all other amounts then payable by the Board hereunder shall
have been paid or a sum sifficient to pay the same shzll
have been deposited with the Trustiee, and every other default
known to the Trustee in the observance or rerformance of anyr
covenant, condition or agreement contained in the Bonds or
in the Resolution or arny Series Resolution (other than a
defsult in the payment of the prirecinal of such Bonds then
dve only tecause of a declaration under this Section) shall
have teen remedied to the satisfaction of the Trustee, then
and in every such case the Trustee may, and upon the written
request of the holders of not less than twenty-five per cent
(25%) in principal amount of the Bonds then outstanding shall,
by written notice to the Board, rescind and annul such declara-
tion and its consequences, but no such rescission or annulment
shall externd to or affect any subsequent default or impair
any right consequent thereon.
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Section 9,0L. Upon the happening and con-
tinuance of any event of default specified in Section $.02
of this Article, then and in every such case the Trustee
may proceed, and upon the written request of the holders
of not less than fifteen per cent (15%) in principal
anount of the Bonds then outstanding hereunder shall pro-
ceed to protect and enforce its rights and the rights of
the Bondhclders under the laws of the Commonwealth of
Kentucky or under the Resolution or any Series Resolution
by such suits, actions or srecial proceedings in equity
or at law, either for the specific performance of any
covenant or agreement contained in the Resclution or in
aid or execution of any power herein granted or for the
enforcement of any proper legal or equitable remedy, as
the Trustee, being advised by counsel, shall deem most
effectual to protect and enforce such rights,

In the enforcement of any remedy under the
Resclution the Trustee shall be entitled to sue for,
enforce payment of and receive any and all amounts then
or during any default becoming, and at any time remain-
ing, dve from the Poard for principal, interest or
otherwise under any of the provisions of the Resolution
or any Series Resolution or of the Bonds and unpaid
together with any and all costs and expenses of collection
and of all preceedings hereunder and under such Bonds,
without prejudice to any other right or remedy of the
Trustee or of the Bondholders, and to recover and enforce
judgment or degree agzinst the Board, but solely as pro-
vided herein and in such Bonds, for any portion of such
amounts remaining unpaid, with interest, costs and exgenses,
and to collect (solely from moneys in the Bond Fund and
the Revenues of the Project pledged to the payment of the
Bonds bty the Resolution) in any manner provided by law,
the moneys adjudged or decreed to be payable.

Section 92.05. Anything in the Resolution to
the contrary notwithstanding, the holders of a majority
in principel amount of the Bonds at the time outstanding
shall heve the right, by an instrument in writing executed
and delivered to the Trustee, to direct the method and
place of conducting all remedial proceedings tc be taken
by the Trustee hereunder, provided that such direction
snall not be otherwise than in accordance with law or the
provis.ons of the Resolution, and that the Trustee shall
have the richt to decline to follow any such direction
which in the opinion of the Trustee would be unjustly pre-
judicial to Bondholders not parties to such direction,

Section 9,06, All rights of action under the

Resolution or under any of the Bonds secured hereby
enforceable by the Trustee, may be enforced by the Trustee




without the possession of any of the Bonds or the

coupons arpertaining thereto or the production

thereof on the trial or other proceeding relative
thereto., Any such suit, action or proceeding

instituted by the Trustee shall be brought in its

name for the benefit of all the holders of such Bonds

and coupons, subject to the provisions of the Resolu-
tion. No remedy herein conferred upon or reserved to the
[rustee is intended to be exclusive of any other remedy
or remedies, and each and every such remedy shall be
cumulative and shall be in addition to every other remedy
given hereunder or now or hereafter existing at law or
in equity or by statute. No delay or omission of the
Trustee or of any holder of the Bonds to exercist any
right or power or shall be construed to be a waiver of
any such default or an acquiescence therein; and every
power &nd remedy given by this Article to the Trustee

and the holders of the Bonds, respectively, may be
exercised from time to time and as often as may be deemed
expedient.

Section 9.07. No holder of arny of the Bonds
shall have any risht to institute any suit, action or
proceeding in equity or at law for any remedy afforded by
the Resolution unless such holder shall heve previously
given to the Trustee written notice of an event of default
as hereinbefore provided, nor unless also the holders of
twenty-five per cent (2540 in principal amount of the Bonds
then outstanding shall have made written recuest of the
Trustee and shall have afforded the Trustee a reasonable
opportunity either to proceed to exercist the powers here-
inbefore granted or to institute such action, suit or pro-
ceedings in its or their name, nor unless also there shall
have been offered to the Trustee security and indemnity
satisfactory to it against the costs, expenses and
liabilities to be incurred therein or thereby, it being
understood and interded that no one or more holders of Bonds
shall have any right in any manner whatever by his or their
action to enforce any rirht hereunder excert in the mannper
herein provided.

n

ARTICIE X - Miscellzreous Preovisions

Section 1C.Cl. %henever in the Resolition refer-

ence is made tc the Board or any officers, agents or em-
ployees thereof such reference shall also be ceemed to in-
clude the successors and assigns of the Board and its officers,
agents and employees and all the covenants and agreements in
the Resolution contzined by or on behalf of the Bozrd shall
bind and insure to the tenefit of such successors and assigns
whether so expressed or not.
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Section 10.02, If the Board shall have paid
or cavse to nave been paid to the holders of the Eonds
and coupons pertaining thereto issued pursuant to the
provisions of the Resolution the principal, premium,
if any, and interest to become due thereon at the time
and in the manner stipul:ted in said Bonds and in the
Resolution, all moneys or securicies of the Board which
are not required for the payment or redemption of the
Bonds or ccupons as aforesaid may be transferred to
the HRevenue Fund. All Bonds shall be considered to
have been paid if and when there shall be on deposit
in trust with the Trustee and Paying Agents for said
Bonds end irrevocably appropriated exclusively to that
purpose an amount of cash which shall be sufficient to
retire at maturity or by redemption prior to maturity
on the next succeeding date on which the said Bonds may
be redeemed all of the Bonds outstanding at the time,
together with interest thereon and premiums therecn
that mey be payable upon the redemption of the same;
provided that proper notice of the redemption of all
such Bonds to be redeemed shall have been previously
published or provision shall have been irrevocably made
for such putlication, and provided further that the
moneys for the payment of the principal of the Bends
so celled and premium, if any, ancd interest thereon shall
be available for immediate payment to the holders entitled
thereto ancé notice of such immediate availability shall
nave been published or satisfactory provision shall have
been made I'or such publication and further provided that
all the necessary and proper fees, campensation and ex-
penses of the Trustee and Paying Agents shall have been
paid.

Section 10,03. Mcney held by the Trustee
in trust for the payment and discharge of any of the
Bonds or coupons which remain unclaimed for five (5)
years after the date when such Bonds shall have become
due and payable either at their stated maturity dates
or by czall for earlier redemption, if such mcneys were
held by seaid Trustee &t such date or for five (5) years
after the date of deprosit of such moneys if deposited
with tre Trustee zfier the saicd date when such Sonds

of the Bozrd, be repaid by the Trustee tc the Poard as
the Board's prorerty free irom the trust created by the
Resclution, and the Trustee shall thereupon be released
and discharged with respect thereto, and the hcolcers

of the Bonds payable from such money shall look only to
the Board for the psyment cf such Bonés and coupons.

Section 10,0k, If any one or more of the

covenants or agreements provided in the Resolution on
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the part of the Foard or of the Trustee or amy Paying
Agent to be performed shall be determined bty a court

of competent jurisdiction to be contrary to law, then
such covenant or covenants, agreement or agreements
shall be deemed severable from the remaining covenants
and agreements herein contained, and the invalidity
thereof shall in no way affect the validity of the other
provisions of the Resolution.

Section 10.05. All resolutions or parts of
resolutions in conflict herewith be and the same are
hereby repealed insofar as such conflict exists,

Section 10,06. This resolution shall take
effect immediately upon its adoption.

Adopted August 15th 5 1960,

Wendell P, Butler
Chairman

Attest:

Etta J, Runner
Secretary

After a discussion and upon the recommendation of President
Thompson, Mr. Harlin moved that the above Resolution bte adopted. The
motion was seccnced by Dr., Edds. Upon said motion having been duly
considered, the Vice Chairman of the Board put the question, and upon
the roll being called, the follewing veted:

Aye: Mr, Poland, Mr., Lawrence, Mr. Harlin
Mr, Keen, Dr., Edds, Mr. Hanmons, Mr.
Butler

NONE

AWas-e
.'IC.I;. Av\JY o
Mr, Lewrence cdeclzred thzt the motion had carried and thzt such Resclution
had teen dully adopted.

Following the adoption of the Bzsic Resclution, Fresident
[hompsen preserted a Resoluiion autherizing the issvance of $1,300,C00
ecucational tuildings revenue tonds tc finance the construction of the
science tuilding. After preliminary remarks remarks ty Messrs. Grzfton
and Corway, Mr. Harlin introduced and caused tc be read in full the follow-
ing Resolution, referred to as the Series A Resolution:
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A RESOLUTION AUTHOCRIZING THE ISSUANCE

CF $1,300,000.00 CONSOLIDATED EDUCATICNAL

BUIIDINGS REVENUE BUNDS, SERIES A, OF THE

BOARD OF REGENTS CF THE WESTERN AENTUCKY
STATE CCLIFGE

WHEREAS, the Board of Regents of the Western
Kentucky State College, by Resolution entitled:

"A RESOLUTION creating and establishing a
Consolidated Educational Buildings Project
of the Western Kentucky State College;
creating and establishing an issue of Con-
solidated Education Buildings Revenue Eonds
of the Board of Regents of the Westemn
Kentucky State College; providing for the
issuance from time to time of said bonds;
providing for the payment of, the principal
of and interest on said tonds and repealing
.all resolutions or parts of resclution in
conflict with this resclution,"

adopted August 15, 1960 (hereinafter referred to as the

| "Resolution") has created and established an issue of
Consolidated Educational Buildings Revenue Bonds of the
Beard of Regents of the Western Xentucky State College;
and

WHEREAS, the Resclution authorizes the issuance
by said Board in one or more series pursuant to a resolution
authorizing such series; and

WHEREAS, the Board has cdetermined that it is in
the best interest of the Board. to issve at this time the
initial series of Bonds to be designated "Consolidated
Eduvcaticnal Buildings Revenue Bonds, Series A";

NCW, THEREFCRE, the Bocard of Regents cf the
Western HXentue«y State Ccllege herety resclves, as
follows:

ARTICIE I - Definitions and Authority

Section 1,01. This resclution (hereinafter
referred To 2s the "Series A Resolution") is adopted in
accordance with Article II, Section 2.03 of the Reso-
lution,

Section 1.02.

(A) all terms which are defined in Article I of
the Resolution shall have the same meanings, respectively,
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in this Series A Resolution as such terms are given
in said Article of the Resolution.

(B) In this Series A Resolution, Series A
Bonds shall mean the Bonds authorized by Article II
of this Series A Resolution,

Section 1.03. This Series A Resolution is
adorted pursuant to the provisions of Seetion 162.3L0O
et seq, of the Kentucky Revised Statutes and the
Resolution,

ARTICIE II - Authorization of Series A Bonds.

Section 2.,01. Pursuant to the provisions
of the Resolution there is hereby authorized to be
issued by the Board of Regents of the Western
Kentucky State College, in its corporate caracity, an
initial series of Bonds in the aggregate principal
amount of One Million Three Hundred Thousand Dollars
($1,300,000,00)s Such Bonds shall be designated as
"Western Xentucky State College Consolidated Educa-
tional Buildings Revenue Bonds, Series A." Said
Series A Bonds are herebty declared to have been
auvthorized under the Resolution and in conformity
with the provisions of Section 7,10 of the Resolution,

Section 2,02. Said Series A Bonds are
being issued for the purpose of paying the cost of
erecting an educational building with necessary appur-
tenances upon the property of the College in Warren
County, Kentucky, consisting of a new science building,
which, when erected, will become and constitute a part
of the Consolidated Educational Buildings Project of
said College,

Section 2.03. The Series A Bonds shall te
dated Avgust 1, 196C, and bear interest payable November 1,
1960, and semi-annually thereafter on May 1 and Novemter 1
of each year at a coupon rate or coupon rates not exceed-
ing the statutory maximum of six per cent (6%) per annum,
the exact rate cr rates of interest for said Series A
Ecnds to be fixed as a result of advertised sale and
competitive bidding for said Series A Bonds, as herein-
after provided. Said Series A Bonds shall be numbered
ard scheduled to become due and payable in numerical order
on May 1 of the respective years, as follows:




BONDS NUMBERED PRINCIPAL AMOUNT DATE CF MATURITY
(Inclusive)

1-30 $30,000,00 May 1, 1962
31-65 35,000,00 May 1, 1963
66-100 35,00C,00 May 1, 196k

101-135 35,000.CC May 1, 1965
136-170 35,000.C0 May 1, 1966
171-210 L0,000.00 May 1, 1967
211-250 40,000.00 May 1, 1968
251-290 40,000.C0 May 1, 1969
291-335 L5,000,00 May 1, 1970
336-380 145,000,.00 May 1, 1971
381-L30 50,000.00 May 1, 1972
L31-480 50,000.00 May 1, 1973
L,81-535 55,000.00 May 1, 197L
536-590 55,000.00 May 1, 1975
591-650 60,000.00 May 1, 1976
651-710 é0,000,00 May 1, 1977
711-775 65,000,00 May 1, 1978
776-8L0 65,000.00 May 1, 1979
8Lk1-910 70,000.00 May 1, 1980
911-980 70,000,00 May 1, 1981
981-1055 75,000.00 May 1, 1982
1056-1135 80,000.C0 May 1, 1983
1136-1215 80,000,00 May 1, 1984
1216-1300 85,000.00 May 1, 1985

Section 2.0k. Said Series A Bonds shall be issued
in coupon fomm, in the denomination of $1,000,C0, and
shall be registrable as to principal only.

Section 2.05. The principal of ahd interest on
sald Series A Bonds shall be payable in any coin or currency
of the United States of America, which at the time of pay-
ment thereof is legal tender for the payment of putlic and
private debts, at the principal office of Bowling Green
Bank & Trust Company, in the City of Bowling Creen, Xentucky,
Trustee (or successor Trustee arpointed pursuant to the
provisions of the Resolution), or at the option of the
holders of the respective Series A Bonds and coupons at
the pr-ncipal coflice of Chemical Bank MNew York Trust Comcany,
in “he City of Few York, New York, wiich are hereby avpointed
Faying Agents for the Series A Bords,

Section 2.06. The Series A Bonds maturing May 1,
1971, and therealter (teing the Bonds numbered 336 and up-
wards) shall be subject to redemption by the Board in whole
or from time to time in part in the inverse order of their
maturities (less then all of a single maturity to be selected
by lot) on any interest payment date on or after May 1, 1970,
at the redemption prices, expressed in percentages of prin-
cipal amount, with respect to each Bond as set forth below,
plus in each case accrued interest to the date of redemption:
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If Redeemed Redemption Price

On and after Mgy 1, 1970 and prior to
Msy 1, 1975

On and after May 1, 1975 and prior to
May 1, 1980

On and after May 1, 1980 and prior to
final maturity

103%
102%
101%

Section 2,07. Said Series A Bonds shall bte
executed on benalf of said Board with the reproduced
facsimile siznature of the Chairman of the Board and
attested by the mamal signature of the Secretary of the
Board, and the facsimile of the corporate seal of said
Board shzll be imprinted thereon., Interest on said

and crovisions zor recistration acrertazining

respective forms, to-wit:

(FORM CF BOND)

UNITED STATES OF AMERICA
CMONWEALTH OF KENTUCKY

WESTERN XENTUCKY STATE COLLEGE
CONSOLIDATED EDUCATIONAL BUILDINGS REVENUE BCND
SERTES A

Section 2.C9. The Series & Fonds znd Y
tnereto ard
the certificzte of the Tristee to be endorsed on said
Series A Bords shzall be in substantially the following

Series A Bonds falling due on and prior to maturity shall
be represented by appropriate interest coupons to te
attached to each of said Series A Bonds, which cougpons
shall be executed with the facsimile of the official
signatures of said Chairman and said Secretary,

Section 2.08, For the purpcse of securing the
payment of both the principzl of and interest on all the
Series A Bonds and to secure for the benefit of all the
holders of said Series A Bonds the faithful performence
of the covenants and provisions conteined in the Reso-
lution in the manner and to the extent as permitted and
provided in the Resolution and in Sections 162.3L0, et seq.
of the Kentucky Revised Statutes, Bowling Green Bank &
Trust Company, in the City of Bowling Green, Kentucky,
is hereby designated as Trustee under the Resolution for
the holders of all of said Series A Bends with the powers
and duties set forth in the Resolution and with no liztility
in connecticn with any action or omission to act under the
Resolution except for its own negligence or willful breach
of trust, Execution of the authentication certificate of
the Trustee on the back of the respective Series A Bends
shall conclusively establish the acceptance azs to such
Series A Bonds bty the Trustee of the trusts and crovisions
with respect thereto as set forth in the Resolution.

caourcons
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No. $1,000.00

The Bozrd of Regents of the Western Kentucky
State College, a body corporate, as an educational and
agency of the Commonwealth cf Xentucky, for value re-
ceived, hereby promises to pay solely from the special
fund rrovided therefor, as hereinafter set forth, to the
bearer, or, if this Pond be registered, to the registered
owner hereof, as hereinafter provided, the sum of Cne
Thousand Dollars ($1,000.00) on the first day of May,
19 s and to pay, solely from said special fund, interest
thereon from the date hereof until payment of principal
at the rate of per cent ( %) per
annum, such interest being payable November 1, 1960, and
semiannually thereafter on the first days of May and November
in each year, exceprt as the provisions hereinafter set forth
with respect to prior redemption may be and become appli-
cable hereto, such interest as may accrue on and prior to
the maturity date of this Zond to be paid only upon
presentation and surrender of the annexed coupons as they
severally mature, both principal and interest being payatle
in any coin or currency of the United States of America
which at the time of payment thereof is legal tender for
the pgyment of putblic and private debts, at the principal
office of the Trustee, Bowling Green Bank & Trust Company,
in the City of Bewling Green, Kentucky, or, at the option
of the holder hereof or of the interest ccupons hereunto
appertaining, at the principal office of Chemical Bznk
New York Trust Company, in the City of New York, New York,

This Pond is one of a duly suthorized issue of
Bonds designated as "Consolidated Educational Buildings
Revenue Bonds" (hereinafter referred to as the "Bonds")
issved and tc be issuved under and in full compliance with
the Constitution and Statutes of the Commonwealth of
Kentucky, including ameng others, Sections 162,350 to
162,380, inclusive, of the Zentucky Revised Statutes now
in full force and effect, and under and pursuant to the
Resolution adorted by the Poerd of Regents on Aupust 15th,
196C (hereinafter referred to as the "Resclution") and
the Series A Resclution edorted by the Eocerd of Hegents
on August 15th, 196C.

As provided in the Fesclution, the Bonds may be
issved from time tc time pursuant to seperate resolutions
in one or more series, in various principal amounts, may
bear interest at different rates and may otherwise vary as
in the Resclution provided. The aggregate principal amount
of Bonds which may be issued under the Fesolution is not
limited except as provided in the Resolution, and all Bonds
issued and to be issuved under the Resolution are and will
be equally secured by the rledges and covenants made there-
in, except as otherwise expressly provided or permitted in
the Resolution.




This Bond is one of a series of EBonds of
various maturities designated as "Consolidated Educa-
tional Buildings Revenue Bonds, Series A", (herein
called the "Series A Bonds") issved in the aggregate
amount of $1,3C0,000,00 under the Resolution for the
purcose of financing the cost of erecting an educational
building and necessary appurtenances as a part of the
Consolidated Educational Buildings Project of said
College (hereinafter referred to as the "Project"),
Copies of the Hesolution and the Series A Resolution
are on file at the office of the Trustee. Reference is
hereby made to the Resolution pursuant to which Bowling Creen
Bank & Trust Company, in the City of Bowling Green, Kentucky,
has been designated as Trustee for the holders of the
issue of Bonds of which this Bond is one and for the pro-
visions, among others, with respect to the custory and
application of the proceeds of the Bonds; the rights, duties
and obligations of said Board of Regents, and of the Trustee,
and the rights of the holders of the Bonds; and by the
acceptance of this Bond, the holder hereof assents tc all
of the provisions of the Resolution. Under authority of
the statutes pursuant to which this Bond is issued, this
Bond shall have all the qualities and incidents of a negoti-
able instrument, and subject to the provisions for registra-
tion endorsed hereon and contained in the Resolution, nothing
contained in this Bond or in the Resolution shall affect or
impair the negotiability of this Bond.

The holder of this Bond shall have no right to
enforce the preovisions of the Resolution or to institute
action to enforce the covenants therein, cr to, take any
action with respect to any default under the Resolution, or
to institute, zarpear in or defend any suit or other pro-
ceedings with respect thereto, except as provided in the
Resolution. The Resolution provides for fixing, charging
and collecting fees for the services of said Project, which
fees will be sufficient to pay the principal of and the
interest on said Bonds as the same btecome due 2nd to provide
reserves ior such purpocses and alsc to pay the costs of orera-
ton &nd meinternance of the rroject to the extent the same
are not otherwise crrovided, The Fesolution provides ior
the creaticon of a srecial accounu cesignated "Consolidated
Educational Buildings Project Eonc and Interest 3inking
Ffund" (herein called the "Bond Fund") and for the deposit
to the credit of said Bond Fund of a fixed amount of the
gross Revenues of said Project to pgy interest on the Eonds
as the same become due and to pay or retire the principal
of the Bonds at or prior to the maturity thereof, and to
provide a reserve for such purpcse, which Eond Fund is
pledged to and charged with the payment of said principal
and interest,
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The issue of Series A Bonds of which this Bond
is one and all other Bonds as may be outstanding from
time to time under the Resolution, are payable only from
a fixed amount of the gross Revenues derived from the
Operation of said Project which will be set aside in said
Bond Fund, and this Bond does not constitute any indebted-
ness of the Western Kentucky State College or of its Board
of Regents or of the Commonwealth of Kentucky within the
meaning of any provisions or limitations of the Constitution
of the Commonwealth of Kentucky.

The Series A Bonds maturing May 1, 1971, and
thereafter (being the Bonds numbered 336 and upwards)
snall be subject to redemption at the option of the Board
of Fegents in whecle or from time to time in part in the
inverse order of their maturities (less than all of a
single maturity to be selected by lot) on any interest
payment date on or after May 1, 1970, at the redemption
prices, expressed in percentages of principal amount, with
respect to each Bond as set forth below, plus in each
case accrued interest to the date of redemption:

If Redeemed Redemption Frice
On and after May 1, 1970 and prior to
May 1, 1975 103%
On and after May 1, 1975 and prior to
May 1, 1980 102%
On and after May 1, 1960 and prior to
final maturity 101%

- In the event the Board of Regents shall exercise
its option to redeem any of the Series A Bonds of which
this Bond is a part, notice of such redemption identifying
the Bonds to be redeemed will be given to the Trustee at
least forty-five (L5) days prior to the specified redemption
date and such notice shall be published at least once not
less than thirty (30) days prior to the specified redemption
date in a newspaper or financial Jjowrnal of general circula-
tion published in each of the Cities of Iouisville, Kentuiecy,
anéd lew York, New York. Any Ecnds called for redemption and
Zor the peyment of which funds are deposited with szid Trustee
on the srecified redemption date shall cease to bear interest
on said redemption date,

This Bond shall pass by delivery unless registered
as to principal on tne books of said Board of Regents at the
office of the Trustee under the Resolution, and such registra-
tion noted hereon, aiter wnich no valid transfer hereof shall
be effective unless made on said books and similarly endorsed
hereon at the written request of the registered holder or
his duly authorized representative, but this Bond may be dis-




charged from registration by being in like manner

registered tc bearer whereupon full negotiability and
transferebility by delivery shall be restored buy may

again from time to time be registered as aforesaid.

Such registration, however, shall not affect the
negotiability of the interest courons which shall always
remain pgyable to bearer and transferable by delivery
merely, The Eoard of Regents, the Trustee, and the Paying
Agents may treat thetearer of this Bond, if not registered
as to rrincipal, and the bearer of any coupon hereto apper-
taining, whether or not this Bond be so registered, or if
this Bond be registered as herein authorized, the person in
whose name the same is registered, as the absolute owner

for the purpose of making payment and for all other purposes.

A statutory mortgage lien, which is hereby recognized
as valid and binding on said Project is created and granted
to and in favor of the holder or holders of this Bond and the
issue of Bonds of which it is one, and in favor of the holder
or holders of the coupons attached thereto, and said Project
shall remain subject to such statutory mortgage lien until
the payment in full of the principal of and interest of this
Bond and the issue of EBonds of which it is one,

This Bond shall not te valid or become obligatory
for any purpose, or be entitled to amy security or berefit,
under the Resolution, until it shall have teen auvthenticated
by the execution ty the Trustee of the certificate hereon
endorsed.

It is hereby certified, recited and declared thst
all acts, conditions and things required to exist, to happen,
and to be performed precedent to and in the issuance of this
Bond do exist, have happened, and nave been performed in due
time, form and manner as required by law, and the amcunt of
this Bond, together with all other obligations of said Foard
of Regents and of said Western Kentucky State College, does
not violate any provision or exceed any limit prescrited
oy the Constitution or Statutes of Kentueky; that said Pro-
Ject will te continuously operated, and that a sufficient
portion of the rross Hevenues therefrom hes been pledged
to and w21l be set aside into said Zond Fund for the payment
of the rrincinal of and interest on this Bond and the issue
of which it is one, and all other bonds which by their terms
and the terms of the Resclution are payable from said Fond
Fund, as and when the same will respectively become due,

IN TESTIMCNY WHEFEOF, the Board of Regents of the
Western Xentucky State College has caused this Bond to be
executed on its behalf by the reproduced facsimile signature
of its Chairman, and the facsimile of its corporate seal to
be imprinted hereon, attested bty the manual signature of its
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Secretary, and the coupons hereto attached to be executed
with the facsimile signatures of said Chairman and Secretary,
all teing done as of the first day of August, 1960.

Cnairman, rfoard of Hegents
Western Xentucky State College
(SEAL)

ATTEST:

Secretary, Board of Regents

(FCRM OF COUPON)
Number 9

On the first day of y 19 s #(unless
the Bond to which this coupon is attached shall have been duly
called for prior redemption and payment cf the redemption
price duly made or crcv*ded for) the Board of Regents of the
Western Lentucky State College, at Bowling Green, Kentucky,
will pay to bearer

Dollars (& )
in any coin or currency which at the time of payment thereof is
legal tender for the payment of public and provate debts out of
its "Consolidated Educational Puildings Project Bond and L
Interest Sinking Fund," at the principal office of Bowling Green
Bank & Trust Company, in the City of Bowling Creen, Xentucky, or,
at the option of the holder hereof, at the principal office of
Chemical Bank New York Trust Company, in the City of New York,
New York, as rprovided in and for interest then due on its Con-
solidated Educztional Buildings Revenue Bond, Series A, dated
August 1, 1960, Number %

Cha.“-.r'rm'z, toard ol regents
Western Kentucky State Lollege

Secretary, Foerd of Hegents

(# The phrase in parenthesis should appear only in
coupons maturing on and after Novemter 1, 1970,
attached to Eonds Numbered 336 to 1300, inclusive),




( FORM OF AUTHENTICATION CERTIFICATE)

This Bond is ocne of the Bonds described or pro-
vided for in the within-mentioned Resolution.

BOWLING GREEN BANK & TRUST CCMPANY,
Trustee

By

Authorized Oificer

(FORM OF REGISTRATION TO EE PRINTED ON THE RACX OF
EACH SERLFS A BOND)

Date of Name of Signature of Authorized
Registration Registered Holder Officer of Trustee

ws 4e | es se

we Jas wn |as wsn [aw wn

Section 2,10 The Secretary of the Board is hereby
authorized and directed to cause an appropriate form or forms
of a nitice of sale of the Series A Bonds to be published in
the Louisville Courier-Journal, 3 legal newspaper published
in the City of Louisville, Xentucky, which will afford stzate-
wide notice of the sale and in The Daily Bond Buyer, a2 financial
Journal published in the City of New York, New York, which is a
publication having general circulation among bond buyers and
said newsparer and financial journal are hereby declared to
be qualified to publish such notice for the Eoard of Regents
within the meaning and provisions of XRS Chapter L2L. Such
notices shall be putlished in said newsparer and financial
Journal =t least once and shall arpear not less than seven days
nor more than twenty-one days prior to the scheduled date of sale
of said Series A Ponds. Such notices shall te in the customary
form and shall srecify that sealed competitive rrorosals for
the purchase of such Series A Bonds shall be received at a
designated place and until some day &nd hour when the Board will
be in session. A minimum bid of 98% of par plus accrued
interest shall be required. The right to reject any or all
bids shzll be expressly reserved. Cn the occasion set forth
in such notice the Board shall consider all proposals made
pursuant to such notice, award the Series A Bonds in the
manner and for the purposes herein provided, establish the
interest coupron rate or rates which the Series A Bonds shall
bear, and take all other necessary and proper steps in the
sale and issuance of the said Series A Bonds.




The Secretary may cause to be prepared multiple
cories of a statement giving a more complete and particular
description of the Series A Bonds, provisions for the
security and payment thereof, disposition of bond proceeds
and other information that is not possible to give within
the limits of the published notices, and furnish copies of
such statement to all interested btidders upon request.
Such statement may contain a particular description of the
terms and conditions upon which the Series A Fonds are
offered for sale, in order to bring about uniformity in
the propesals which may be submitted for the purchase of
said Series A Bonds.

Section 2.11. There is hereby established in the
State Treasury of the Commonwealth a Construction Account
to be designated "Western Kentuciky State College Consolidated
BEducational Buildings Project - Bond Proceeds Series A Con-
struction Account." Immediately upon the issuance, sale
and delivery of the Series A Bonds all sums received as
accrued interest together with a sufficient portion of pro-
ceeds from the sale of the Series A Bonds equal in the
aggregate to all interest to accrue on said Series A Bonds
to and including August 1, 1961, shall be deposited by the
Treasurer in the Sond Fund and which amount is hereby cdeter-
mined by the Board as necessary to pay the interest on the
Series A Bonds during the erection of the educational build-
ing for account of which said Series A Bonds are herein
authorized. The balance of the bond proceeds shall be trans-
mitted by the Treasurer to the Treasurer of the Commonwealth
with advice that the same is tendered for deposit in said
Construction Account and shall te disbursed by the Treasurer
of the Commorwealth according to such inspection, audit
and disbursement procedures as may from time to time be provided
by law for the purpose of paying the cost of erecting the
educational building and necessary aprurtenances as identified
in Section 2.02 of this Series A Resolution in accordance with
the arproved rlans and srecifications therefor, and only upon
certification of the Architect or Engineer having supervision
of construction, as to each disbursement, that the amount there-
of has teen duly earned by and is rayable to the designated
party or rarties for materials, services and/or lzbor Iurnished
pursuant to prorer contract duly awerded therefor. Any balarce
remaining in said Construction Account after the erection of
said educational tuilding and the pgyment of all costs in
connection therewith shall be deposited in the Bond Fund; pro-
vided, however, that if proceedings zre then pendirg or
imminently contemplated for tne construction or comgletion
of one or more additional educational buildings, which are
or will be financed by issuance of additional Series Bonds
pursuant to the Resclution, and which tuilding or buildings
constitute or will constitute a part of the Consolidated




Educational Buildings Prgject, any such unexpended balance
may be taken into account in determining the amount of
Bonds to be authorized therefor, or may otherwise be applied
to the proper costs thereof, in which event such unexpended
balance may, upon authority of the Foard be transferred

to the Series Construction Account thereof.

Section 2.12. A certified copy of the Resolution and
a certified cory of this Series A Resolution shall be filed
with the Trustee and this Series A Resclution shall take
effect immediately upon its adoption and the filing of the
certified copy thereof with the Trustee,

ADCFTED August 15, 1960.

Chairman, Board of Regents
Western Xentucky State College

ATTEST:

Secretary

After a discussion and upon the recommendation of President
Thompson that the Board of Regents complete the machinery whereby
advertisement for the sale of the bonds could be made immediately, as
specified by lazw, in order that the bonds gould be sold on September 1,
Mr. Harlin moved for the adoption of the Series A Resolution. The
motion was seconded by Mr. Poland. Upon said motion having been duly
considered, the Vice Chairman of the Board put the question, and upon
the roll being callied, the following voted:

Aye: Mr, Poland, Mr, ILawrence, Mr, Harlin,
Mr, Xeen, Dr, Edds, Mr., Hammons, Mr, Butler
Nay: None

Mr. Lawrence cdecizred that the motion had carried and that such Resolution
had been adorted.

The fiscal agents circulated to all members of the Board, the final
proof cories of the proposed printed Official Statement and of the proposed
"Notice of Sale of Ecnds" and of the proposed "Cfficial Bid Form," all of
which were examined and made the subject of discussion by the Board;
thereafter, Mr, Keen moved acdoption of a motion approving said instruments
as to conform in substance and authorizing the officials of the Board and
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of the College to sign the same, as appropriate; and that the fiscal
agents be authorized to cause the instruments to be published and
disseminated in accordance with their importance, The motion was
seconded by-Mr, Hammons and upon the roll being called, the vote was
as follows:

Aye: Mr. Poland, Mr. Lawrence, Mr., Harlin,
Mr. Xeen, Dr. Edds, Mr. Hammons, Mr. Butler.

Nay: None

Before Miss Fleischer and Messrs,. Grafton and Conway retired
from the meeting, it was determined that a quorum of members of the
Board of Regents would be present for the special called meeting to be
held on Thursday, September 1, at 1:00 p.m., CDST, in Louisville as set
forth in Chairman Butler's letter to each member, dated August 12, 1960,

The next item of busiress was a report by President Thompson
on the new dormitory for men, which is identified as Project No.CH-Ky-Ll1(D).
The contract for this L-story dormitory, which was awarded to the Leo C,
Miller Company, will accommodate 20l students and will contain feeding
facilities for 300 people. Construction started on August 11, A state-
ment of the breakdown construction cost, total cost, and other pertinent
information was given to each member.

The President reviewed a number of recent construction projects,
some of which have been completed and others which are underway. His
review included the source of funds for each of the following projects:

Project Cost Source of Funds
Fire escape, new entrance $10,000,00 Division of Insurance grant
Cherry Hall :
New entrance, heating plant 2,000,C0 Western Eudget
Cherry Hall and other rocof 10,000.00 Commissioner of Finance
repairs grant
New auxiliary boilers 3,200,C0 Commissioner of Finance
grant
Expansion of Dean's Cffice 700.C0O Western Budget, Mairntenance
unallotted
Vest Hall avartment L00,.C0 Western Eudget, Maintenance
unallotted
New telephone system Monthly rental Western Fudget, Crerations
New IBM system Monthly rental Western Budget, Orerations
Erection of additional street 2,984,00 Western Pudget
light standards
Repairing and painting of flood- L60.00 City Schools and Western
light standards at stadium
Tuck pointing, heating plant 972.00 Commissioner of Finance

grant
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A schedule of new personnel for the 1960-61 school year was |
distributed to each Board memter. No action was necessary inasmuch
as the Board had authorized the employment of personnel named sub-
sequent to the last meeting of the Board on May 18, 1960.

Upon the recommendation of President Thompson, the motion
was made by Mr, Hammons that the salary level of new personnel holding
doctoral degrees be adjusted upward from $7,000.C0, as approved on
May 18, 1960, to $7,200.00. The motion was seconded by Mr, Harlin,
and upon roll call the vote was as follows:

Aye: Mr, Poland, Mr, Lawrence, Mr, Harlin,
Mr..Keen, Dr, Edds, Mr, Hammons, Mr. Butler

Nay: DNone

President Thompson submitted to the Board a recommendation for
an increase in graduation fee, effective June 1, 19561, He proposed that
the $6.00 fee for the Bachelor's degree be increased to $10,00, and that
the present fee of $10,C0 for the Master's degree be increased to $20.00.
Mr. Keen moved the adoption of the recommendation, as outlined by President
Thompson. The motion, seconded by Mr. Harlin, carried unanimously.,

President Thompson advised that preliminary planning for a pro-
posed new physical education building had been approved by the State, and
that Frank Cain and Zen Johnson, Associated Architects, had been emnloyed
for the programming phase of this project. The President stated that
two sites are under consideraticn,

President Thompson commented briefly on the anticipated increase
in enrollment for this fall and the critical student housing situztion,
The 1960 summer school was described by the President as the best in the
history of the College, both from the stand point of enrollment and the
quality of the students.

President Thomrson stated that in connection with the construction
of the new dormitory to house a“rroxlmately 20L male students and two
married faculty membters, as to the financing of which the College is in
the process of issuing $625,000 of its tonds, it was desirable to amend
the previous Resolution adc;ted on May 18, 1960, to take advantage of a
law which tecame effective on June 17, 1960, rermitting the tond sale
notice tc be published only one time in a newspaper of general circulaticn
throughout Zentuexy. Thereuron Mr. Xeen introduced and caused to be read
in full the following Resolution:

A RESOCLUTION AMENDING "A RESCIUTICN OF THE
BCARD CF RECENTS OF WESTERN KENTUCKY STATE
COLIEGE AUTHCRIZING AND PROVIDING FOR THE
ISSUANCE,. SAIE AND DELIVERY OF $625,000 OF
WESTERN KENTUCKY STATE COLIEGE DORMITCRY
REVENUE ECNDS OF 1959, DATED JULY 1, 1959, TC
PAY THE COSTS OF CCNSTRUCTING AN ADDITICNAL
DORMITORY UPON THE CAMFUS CF THE COLLEGE,."
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WHEREAS, it is deemed economical and desirable
that Western Kentucky State College amend the Resolution
adopted on May 18, 1960, authorizing $625,000 of Western
Kentucky State College Dormitory Revenue Ecnds of 1959,
dated July 1, 1959, as is hereinafter set out,

NOW, THEREFCRE, THE BOARD OF REGENTS OF WESTERN
KENTUCKY STATE CCLIEGE HEREEY RESCLVES AS FCOLLOWS:

Section 1, The rrevious resolution adopted
on May 18, 1960, the title of which is contained in the
title of this resolution, is hereby amended to provide
that the notice as to the sale of $625,000 of Western
Kentucky State College Dormitory Revenue Bonds of 1959,
dated July 1, 1959, be published one time in the newspaper
designated by. the Department of Finance of Kentucky
pursuant to KRS L2L4,180, instead of three times, as in
such resolution previcusly adopted., :

Section 2, That all other provisioms of such
resolution adopted on May 18, 1960, shall continue in full
force and effect.

Chairman, Board of Hegents of
Western Kentucky State College.
(Seal)

Attest:

Secretary

and moved that all rules be suspended and that such proposed Resolution
be adopted, which motion was duly seccnded by Mr. Harlin, Upon such
motion being duly considered, the Vice Chairman of the Board of Regents
put the question and upon the rcll being called the following voted:

Aye: Mr, Foland, Mr., Lawrence, Mr, Harlin,
ar Tynd

¥Mr, Xeen, Dr. Edds, Mr. Hammons, Mr, Putler
Nay: None

Thereupon, the Vice Chairman of the Board of Regents declared thzt
the motion had carried and that such resclution had bteen duly adopted,

There teing no further business to come before the meeting and on
mction made bty Mr, Hammons,and seconded by Mr. Poland, the meeting adjourned.
_I"‘.J ’l‘
bl z j -

o A L W
L ;fZ’ N/ /_.-"_'-{’1-' ;7__7_ ;L‘c I fW L “‘

P

Secretary =~ Vice Chairmen




