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:':rs , Jr~::e :-.oved t:'1~t Sterett Cuthbert::;cn ;,e elected 
.3cc !'"c te. r:' Pr o- ten. T:1e .. ,otion -;:9.5 s e conded ':ly J\ ltl~~ I n·.'r50n .'\ :::d upon 
a vote beir:g t a}:C:I a::d 9.11 voUnr; in the n ffir.-.f'. tive, t he Cim':' r :ni'_'1 
decl~red the ~otion aco?t~d . 

r~l is bc:' ::,:; t:1e t i::-:e ~r.d :.' l ace fixec. ':l: ' ")ublisr.ec ::otice , the 
::o? r d t oo k u:? fo r co!'!si ::'e r"l.ti :m ";;"e , s tter o ~ ':lid s to r the pur cr ... '\ se cf 
;2E -"':000 . 00 B'.li1:':':'!lG :{av~nue ?efundinG :3onds. Aft e r r ece:ving sca.led 
bids and ca ll in€: fo r open bids :. t ','.':!. s 9.scerlained th:..t but one b i d had 
been p resented t o ";hc 20a rd j th~t is a bid fran J . J . 2 . ?i11iard and 
Son and As soci~tes o ~~ i..o:.J i sville a!1d Lexin~tan , i:ent:.Jc;(y , ~':ho b id a 
?r ice of ~ l0 1 5 . 00 f or ~ach ~lOOO . OO bo!:d ~f the en ti r e :,ss l:e of ,:;z eO , OQo . OO 
','lith a ccrued ir::t.: r ast , if any. Tn= bidders filed wi th t~eir bid a ce r tified 
c!'.e ck f or ;5600. :00 !l...",:d ':he s :tr.".e 'Im.S placed in the c'J.stodj" of ?residcnt 
G::. rrett . 

.-':.ft e r sC'r!!e c.is c '..: ssion the r es'.llts o f' t :le o!,enir,t; r:'" bids ·;,:':!. s 
i r:c or:!orated i~ a r esol:..ition entitlec!. " IESOLJTlt:l! P~I;i : .l : ::C FC::!. TiB S.u..:: 
,'C:J r\,'::."I.,i'.D OF ~2 80 . 000. 00 3U:::"JI:!G W l'.::::rI'tlE ?..:::FU1!D I!:C SONDS .~.llD A???OVI:rG 
MID .lj!TF.ORIZI~;G T:=:': A-J?,::;z:.:::rT J F s ue!: SALE A . .:m A'i'£.l_:.l.D", 'w!"', i ch '.'IRS i::.tro­
j,llced ft.'1d caused to be read . JudGe Chl'\s . I . Dawsor.. ::1o'led that s.:lid 
?esob';ion be !lG09ted ; s e conded by ~ .TS. W. P. Dra~e and upon r o ll e 9. 11 
t he foll ewl,-::; voted : 

X:3 ; !!:r s . !) r Q.~:e , Chns . I . Dnwson , and 3 . J . Eo rr'J ne . 
:::.Y: : :one 

' ;nt;! r e '.l?o::' the Ci18,ir:l"..!l.!! deeb r ed t he reso btio::1 all1:,' a d opted . 

TSOL'iT I:i:,: ? r ovid ing fo r the sale 
s.nd a~'.··:\rd jf' ~280 ,OOO . OO Eui!-":' ine; 
?:evenue J.ef' .. ll'~d ing Bonds a!'ld a? pr ov i ng 
t\.!1d q,ut~~o tiz :'..::.e; the a gre el':',e:-'lt of 
s:..:ch s @.l e ~.:1d 'J.wa rd. 

:':e7~,:le ,~ ef'..lr: '.: i;.:: 3o.:"'(i s ,:, +':'le 30~ :-c. '):' ;:'-;ser:t" o f 
'.::)st~ !',- :: ,:",';u-::!::' St~tc rep- cr.c r s ::o11£<.;e , :'!. t ::c':: : i::; 
:; !' e~:1 , ::~ ~ t·,\c:·::: , h~:; :le ret ::l:"'o re bee ::. z i ver: l!'l st!'ict 
co:::;: lb..r,ce ','/:' +.h t::e :- r :' o :, -:: .:"-":o :,s "Jt t:l:'S =001 :,:1 ; C', ::d 

W!:::;L;.S !.l.ll sen led ': i tis i\t,'Te bee!". r eceived !lnci 
open bi rl s ca lled fa !'" c.::c r'eccived . the h i ;hest !'.::c. 
oest o f !tll 0: 'wl:i c~ b ids 1'( '!:; o.s r olloy:s : of':'e r of 
-;10 1D. ~-'O ~or eo.eh ; 1-:00 . 00 Bond ~~d accrued i:ltcrest, 
if [I.::Y. 

l!OII"TilliRZFO:B , Be It ;:{esolved by the Boa rd of 
2ec;ents d " 'i.'e ste:'n ,:G:itu c:=-J Si;ate Tes.C!lers Colle:;e 
at 30'::l in ~ Gr een , !:e;~tu ck:,r , 9..S fo llows: 



Section 1. r:~nt u?on beico advised in the 
p re~i ses it is hereby dete~.ined t hat the bld of 
J . J . E. Hi 11 i a rd (: Sons ~d .i.ssoci lltes for t he 
~c.rc:-'.!\ se o :..~ ;2S0 , OOO. OO a!..ildi !!~ ~c ver..ue Ref-:n ci. i:"+G 
30!"'.ds , upon terr.s o~ not l ess t han par a~rJ a eer'led 
bter est ( if !lIlY), i s t l:e hiGhe st and best bid 
r ece i ved , a~d t":l ~ t said bo::c:. s be nnd the sa..";l e sre 
h~ reby fI.;·;:\r ded t o sa id J . J . 3 . ::illbrd &: Sons a nd 
Associnte s. 

S~ction Z. !r~t t~e ro~ or agree~ent of sale 
of sa i d bon~ s t o J . J . B. Eilliard ~ Sons ~d 
.i.ssoc h t e s b e :tnd ";he SEL-:.e 1s h~ reb:: 8!lFr o'led :lnc 
':1:0 Chd l7.'.2..!! !'.nJ Se c !"et:!lr~r r:. re :-.ereoy !l;l t~orited to 
e;t~ c:lt e sa le !l:; re e:::'lGnt :'c r !l.r.c. on b ehalf o f said 
3~~ rd ane t o ~~rix t hc r e':c ~hc ~ ~~i c ia l sea l ot s ~ i d 

:;o '!.l' d . 

Sect ion 3. T:-.:.".I: ~ll r e s ol'lt :'o:'!s ? r p~rt of 
resol ut:'o!:.s i n c o:'!.:' l :'c t hcr e":"i t h ~e ::I.I': :! the s a..-r.e a r e 
ho reb!! r '3pec l~d . 

Jud ;;,e ':;h:H . :;: . Oawson or~ ~ !' ~d t:'e !'ollowi ne :-esolut1on a nd 
:;'loved :' t s !l.JO?ti.o~ . :":rs . ':: . ::- " JrC', ~<~ secc::d ed t r.e ::,.c ve ro r !l.do: -': i ~n 
ru:d :J:;on :'011 ca ll a ll voted !l:rc . ",!!ereu;:on t he Cha: rrr.::!!1 d. ecl "' r~d t t e 
:-e:;"l ' .. t i :m a.,i c:.:-';ed . 

~:.:: : .~ :S'3 :;::,) : That the certified ~~ e o::': l~r: r 
:s ,rrc .oo of J . J. B. ~il!iRrd ~r.d Sons , c~~o~ 

:·')"!" :::"H· : 9, ~ 9:::'l , "' l''''~ ~ '\ ::t\=l e ~ o >:he 30~ :'c of 
?'c .:e:,::s :::;~ ':::e -;:,,:;~e rr. :: ·~ l'::';u c : ::· St r.ta : ;l'. c :·,~ r ;j 

roo: ! .,:c :0 ':: ?r: " : :~.: i r~e:l , ::': :'.-t"e:::·. ' . i e: .. Cl:~ C~: 
!:!).c ceo:'! .!.!':: ::': ~ r! .. -:, .... .... !: '\ :.: : - 1:'11 ~:. : "' :. "'! ·' : l 'l. :' '''. :,d 
::, :".c :.: s ,) ~ : " ': ;:< : ,. ~ , " : .:.: ::.: .~ ' ,~ ': ' C': !,r; i ':: ',,: :'r. ~:":" :: ' :' - ': 

:1',-: ':: ." ~ ;- ·: c : ' : :. ~ ... "::-:" . .-e: ';c '::-.' :"6:'::::':':-': :: : 
::: :c , ~:::- ..... . ~ .. -": :: '.:" ': :'C; .... ~'": • .:,' 
;:, :2 ':: : ! : "; :"'! - - '! ·.:; :::l,...c : · .... ~ :: 

~-: r ::; . !;·:'.::r. i,: ,::r:: =:. 
.... . _ ,'~ ' . _ . ' . ('0 ., . ... .. . . . . .. , .. .. .... . ...... , ~ . '- ... --
• .r.. ¥ • • •• - -- - ' . ' J 

::c- ': ·~(!:::· , ::- :'! ;;:,e .?v ·: :- ::r. ::; : :' :-C '.' ~:":i: e r : :: , : ::::: , :..~ 
:- e~ I.: !"'''~ c. l;" :::€' ~ ~ J . J . =. ::ill:' ''. :,r.! 'l!,:d $O:1S . 

:' :-.:-. ~ '; :-.e cert : ~ ieci c:: ec~: ::':.r ;5 , 6OO. CO t h i s 
da~' filed b - .: . J . 3 . f. ill :' :. r d e.!'.c .; ssoci? t es "'.r.d 
:'3..l ::=c .:::':::. ; :-:e :'r o ld :'or t:: e : ssl,.i.e of ~2eO . COO . ~ O 
3u ild inc; ~ever:ue 3 : bO!lds , in e.cco r uance ·,'Iith 
advc rt ise::;cnt be r e t ained :;,:' the Bonrd of P:c ::;e:'!ts 
9...."'.d !!..~ !,'l li ed 9..5 cr edit upon t :"IC :n.Ircr.:!s e ? riee o f 
s a ::! bO:'!d s . 
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