MINUTES OF MEETING OF BOARD OF REGENTS
WESTERN KENTUCKY STATE COLLEGE
APRIL 14, 1966
A regular quarterly meeting of the Board of Regents of Western Kentucky
State College was held on April 14, 1966, at 11 a,m., Eastern Standard Time,
in Suite 1912 of The Kentucky Hotel, Louisville, Kentucky, pursuant to
KRS 164, 340, notice of such meeting and of the time and place bhaving been given
by the Chairman of the Board, according to his statement made at the meeting,
in ample time for each member of the Board to attend.
Present were the following members of the Board:
Dr. Harry M, Sparks, Chairman -
Mr, Douglas Keen
Dr., W. Gerald Edds
Dr, Chalmer P, Embry
Absent were Mr, Hugh Poland, Mr. Maxey B. Harlin, and Dr, J. T,
Gilbert, all of whom were out of the state.
Also present were Dr, Kelly Thompson, President; Mr. Dero G. Downing.
Vice President for Administrative Affairs and Treasurer of the Board; Miss
Georgia Bates, Sec¢retary; Dr, Raymond L., Cravens, Vice President for
Academic Affairs and Dean of the Faculties; and Dr, Paz G. Ramos, intern in
administration from the University of the Philippines,
The meeting opened with a prayer of invocation by Dr, Cravens,
Mr, Keen, bhaving been reappeinted for a four:year term on the Beard by
the Governcr, gualified as 2 member of the Board of Regents by taking the

Constitutional Oath, which was administered by Miss Bates, a Notary Public

for the State of Kentucky,

Dr., Embry, having been appointed for a feur-year term om the Board by
Governor Edward T. Breathitt, gualified as a member of the Board of Regents
by taking the Constitutioual Oath, which was administered by Miss Bates in.a

joint ceremony.



EXECUTIVE ORDER
March 25, 1966
66235

Secretary of State
Frankiort
Kentucky

I hereby reappoint Douglas Keen, Scottsville,
Kentucky, as a member of the Board of Regents of
Western Kentucky State College, effective April 1, 1966,
for a term ending March 31, 1970.

I hereby appoint Chalmer P. Embry, Owensboro,
Kentucky, as a member of the Board of Regents of Western
Kentucky State College, effective April 1, 1966, for a term
ending March 31, 1970, to fill the vacancy created by
expiration of term of Bemis Lawrence.

Please issue to them Commissions.,

-

/s/

Edward T, Breathitt
Governor

The reorganization of the Board followed, necessitated by the appointment
and reappointment of Dr, Embry and Mr, Keen, respectively. Dr. Edds nom:
inated Mr. Keen as Vice Chairman of the Board, succeeding Mr, Lawrence,

Dr. Embry seconded the motion and moved that nominations cease and that
Mr. Keen be elected by acclamation, The motion carried unanimously.

Mr. Keen moved that Miss Bates be re:elected as Secretary of the
Board, Dr. Embry seconded the motion and moved that nominations cease and
that Miss Bates be elected by acclamation. The motion carried unarimously.

The motion was made by Mr, Keen that Mr. Downing be rejelected by
acclamation as Treasurer of the Board., The motion, seconded by Dx, Edds,
carried unanirnously,

TiLz minutes of the meeting held on February 26, 1966, were presented
by the Chairman, Mr, Keen moved, with a2 second by Dr. Edds, that the
minutes be adopted without a reading inasmuch as each member had previously
received a copy. The motion carried unanimously,

The next item of business was the presentation by President Thompson of
the 1966-67 Operating Budget, copies of which had previously be:an mailed to the

Beard members, Mr, Downing and his staff were complimented for the excel-

lence and comprehensiveness of the document; and following discussion and upon
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the recommendation of the President, Mr, Keen moved its adoption. The motion
was seconded by Dr., Embry; and upon 2 call of the roll, the vote was as follows:

Aye: Sparks, Keen, Edds, Embry

Nay: None

The proposed 1966:67 salary schedule was presented, In its review it

was noted by Mr, Keen that no change had been reflected in the salary of the
President and requested that President Thompson absent himself irom the
meeting for a few minutes so that the Board might discuss his salary., Following
discussion, Dr, Edds made the motion that the President's salary be increased
from $25, 000 to $28, 000 effective July 1. The motion was seconded by Mr,

Keen, and the roll call vote was as follows:

Avye: Sparks, Keen, Edds, Embry
Nay: None

In graciously accepting the increase in salary, Dr, Thompson stated that
he was most grateful for the increase and would do everything within his power
to justify the Board's action,

Mr, Keen moved, with a second by Dr. Embry, that the 1966:67 salary
schedule be accepted. Upon a call of the roll, the vote was as follows:

Aye: Sparks, Keen, Edds, Embry
Nay: None

Presented by the Chairman as an exhibit was a recap of new faculty
appointments for the coming school year, as indicated on the salary list, which
reflected that thirty:five new members had been employed. In a brief report
on the status of faculty personnel needs, Dean Cravens commented on the high
number of doctorates that had been acquired by the College. Following -iiacus:
sion and upon the recommendation of President Thompson, Mr. Ween moved for

official confirmation of the employment of new personnel and for approval of the

following personnel changes:

RETIREMENTS:

Narme Department

G. G, Craig Penmanship
Sara B, Taylor Training School
James Poteet, Head History

Ercell J. Egbert History

Mrs, Louise Lively English

Louise Redd Clinical Services
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Name

Robert R, Reeder
Mrs. Audrey Jackson
Noland E. Field

LEZAVES OF ABSENCE, 1966-67 school year:

Department

Sociology

Economics

Geography and Geology (extension requested
through next school year)

RESIGNATIONS effective at the conclusion of the 1965-66 school year:

Name

Jerry G. Beard

Ghazi Douwaji

John T. Jacobson

Mrs, Norma C. Noonan

James Norman Porter, Jr.

Calvin R. Welch, Jr.
Joseph W. Morris

L.ester E, Tuttle, Jr.
James P, Anderson
Michael Jung

Tom Ecker

Charles Modlin

James Wise

David M. Doll

Janet Christy Chamberlin
Lewis Edward Haymes
Nancy Yarbrough

Walter B. Nimocks
Jack Bemis

Joyce Perry
REASSIGNMENT:

Name

Ruth Hines Temple

Department

Accounting (to return to graduate school)

Economics

Economics

Government

Sociology

Sociology (to return to graduate school)

Secondary Education (to accept department
headship elsewhere)

Secondary Education

Art (expiration of one-year contract)

Art -

English and Physical Education

English (to return to graduate school)

English

English

Foreign Languages {maternity resignation}

Foreign Languages {salary unsatisfactory)

English {(getting married and taking up
residence elsewhere)

History .

Music (expiration of one-year appointment)

Library {returning to her home in New York)

Departrment

Art (from headship of the department to a
full-time faculty member)

The motion was secouded by Dr. Edds; and upon roll call, the vote was

as follows:

Aye: Sparks, Keen, Edds, Embry

Nay: None

The next item on the agenda was the presentation of twelve recommenda-

tions to the President from the Vice President for Academic Affairsa-«the

result of studies, conferences, etc,, with other Deans, Department Heads, and
the President. The full report, having been distributed to the Board members,
follows in partially condensed form:

1. Establishment of Master of Arts degrees in Hist,ory and English.

2, Revision of guidelines for the Graduate Faculty.



3. Approval of the joint program with the state colleges and
University of Kentucky leading to the doctoral degree in
education,

4, Creation of 2 Department of Philosophy.
5. Authorization to proceed with the development of two-year
curricula in Electrical Engineering Technology and Civil

Engineering Technology.

6. Nominations for Department Headships:

¥

History, Dr. Crawford Crowe; annual salary, $13,404

g

Philosophy, Dr. Ronald Nash; annual salary, $12, 360

C. Physics, Dr. Frank Six; annual salary, $15, 000

a8

d. Agriculture, Dr. Wm, Stroube; annual salary, $15,200
7. Establishment of 2 major in Mass Media Journalism under
both the Education and the Arts and Science curricula,

8. Establishment of 2 major in Classics under the Arts and
Science curriculum to include a combination of courses in
Latin and Greek,

9. Recognition of Nursing minor in partial fulfillment of 2
four-year Arts and Science Degree Program.

Following full discussion and upon the recommendation of Dr. Thompson,
Mr, Keen moved for approval of the report in its entirety., The motion was
seconded by Dr. Edds; and upon a call of the roll, the vote was as follows:

Avye: Sparks, Keen, Edds, Embry
Nay: None

Dr. Edds introduced and moved the adoption of the following resolution
-
pertaining to Women's Dormitory No. 4 and Men's Dormitories Nos. 6 and 7:
RESOLUTION

BE IT RESOLVED, that Amendment Number 1 to the
Loan Agreement dated September 1, 1965, between Western
Kentucky State College and the Housing and Home Finance
Agency and identified as Contract No. H-302-2940, applying to
Project No. CH-Ky-87 (D), having been submitted t¢ the Board
of Regents by President Kelly Thompson, be hereby ratified as
executed. This ratification includes the signing of the afoxe-
mentioned Amendment Number 1 to the Loan Agreement,
Contract No. H-302.2940, by Dr. Harry M. Sparks, Chairman
of the Board.

The motion was seconded by Mr. Keen; and the roll call vote was as
follows:
Aye: Sparks, Keen, Edds, Embry
Nay: None

Upon the recommendation of the President, adoption of the following

resolution was moved by Mr, Keen:



Dr.

2s8 follows:

RESOLUTION

WHEREAS, it has become necessary to purchase
additional real estate for the orderly expansion of the facilities
of Western Kentucky State College; and

WHEREAS, the Board of Regents of Western Kentucky
State College is authorized by KRS 164.410 to acquire such real
estate as may be needed for the purposes of the College.

NOW THEREFORE BE IT RESOLVED, that the Board
of Regents hereby authorizes President Kelly Thompson to
take the necessary steps on behalf of the Board of Regents
for the acquisition of a five-acre tract of real estate with no
improvements,at a price of $31,575, located on South Avenue,
Bowling Green, Kentucky, Said property is directly across
the railroad {rom the Academic-Athletic Building and fronts
76 feet on South Avenue, running back in a triangular point
to the railroad.

Subject property is more particularly described as
follows by a deed recorded in the Clerk's Office, Warren
County Court: "A certain parcel of land located on South
Avenue in the City of Bowling Green, Warren County,
Kentucky, beginning at an iron pin in the line of South
Avenue, a corner to this lot; thence with the line of South
Avenue S, 76 degrees 55 minutes W, 187.8 feet to 2 corner
post, a corner common to this tract and the McPeak lot;
thence with the McPeak line S, 4 degrees 49 minutes W,
150 feet to an iron pin; thence S. 76 degrees 37 minutes
W. 100 feet to an iron pin, a corner to McPeak and Jones;
thence with the rear line of the lots fronting on Johnson
Street S, 4 degrees 50 minutes W, 858, 7 feet to a stake
in the right of way line of the railroad; thence with the right
of way line of the railroad N. 37 degrees 15 minutes E.
507. 3 feet to a stake, another corner to this tract; thence
N. 4 degrees 57 minutes E. 669.0 feet to the point of
beginning, containing 4.925 acres, more or less.

This is the same property conveyed to College Heights
Foundation by Opportunities of Bowling Green, Inc., a
Kentucky corporation, by deed dated September 9, 1965, and
recorded in Deed Book 359, Page 68, in the office of the
Clerk of the Warren County Court,

Embry seconded the motion; and upon a call of the roll, the vote was

Avye: Sparks, Keen, Edds, Embry
Nay: None

At this point in the meeting, Mr. Bemis Lawrence, having been invited

by the President to join the group for luncheon, arrived.

A discussion fellowed regarding the National Association of College and

University Attorneys in which the College holds membership and which Mr,

Lawrence serves as Southern Regional Chairman of the Membvership Committee.

' It was the unanimous opinion that Mr, Lawrence had scerved the College most

effectively, along with other attorney members of the Board, as 2 representative
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to the annual meetings of the NACUA and that his continued services in this con-
nection would be of great value to Western., Upon the recommendation of the
President, Mr. Keen moved that Mr, Lawrence be invited as a representative
of the College to attend the annual meeting of the National Association of College
and University Attorneys to be held at Princeton University on June 23, 24, and
25 with all expenses to be paid by Western, The motion was seconded by Dr,
Embry; and upon roll call, the vote was as follows:

Avye: Sparks, Keen, Edds, Embry
Nay: None

Mr, Lawrence accepted the invitation, Dr. Thompson urged the other
attorney members of the Board to give serious consideration to joining with Mr,

Lawrence in representing Western at the June meeting.

-

The Board reassembled for luncheon and 2 continuation of the Board

meeting.,

The following resolution was presented by the Chairman, the adoption of

whnich was moved by Mr. Keen:
RESOLUTION

WHEREAS, Western Kentucky University has experienced
its greatest era of physical growth and expansion during the past
decade; and

WHEREAS, this physical growth.-has been accompanied
by continued development and progress--intellectually,
academically, and morally; and

WHEREAS, a major and lasting contribution has been
made to this growth, development, and progress by a
competent, well-qualified and dedicated man who has
served on the Board of Regents; and

WHEREAS, the man to whom we refer, Mr., H,
Bemis Lawrence, has been a member of this Board from
July £,1955, to March 31, 1966, during which time he has
served faithfully both in the general cause of public higher
education and in the specific advancement of Western kientucky
University;

NOW THEREFORE BE IT RESOLVED, that the Board
of Regents in its meeting on April 14, 1966, expresses on benalf
of the Board, the President, and all Western, gratitude and
appreciation to Mr, Lawrence for the outstanding contribu-
tion which he has made to Western and to those it serves,

BE IT FURTHER RESCLVED, that this Resolution be
properly transmitted to Mr, Lawrence by President Kelly
Thompson so that he will be fully aware of the great value
placed upon his innumerable contributions to the institution
which he has so faithfully served for almost eleven years and
know that his continuing friendship and support will be cherished
forever.
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The motion was seconded by Dr. Edds and carried unanimously,

Mr. Lawrence graciously expressed appreciation for the resclution and
for the iriendship and wonderful spirit which prompted it. He was praised by
tne Presideat for his great dedication and contribution to Western,

At this point, Dr. Thompson paid tribute to Dr. Paz G, Ramos, whose
internship would come to a termination on April 27, He gave an outline of her
work during the fall and winter months which she has spent on the Western
carmnpus. He stated that she had endeared herself to the College and to the entire
comrmunity. At the suggestion of the President, Mr, Keen moved that the Board
of Regents prepare a resolution for the minutes and for transmittal to President
Carlos P. Romulo and to Dean Alfredo T. Morales at the University of the
Prilippines, expressing its appreciation for having hz;d Dr. Ramos at Western
and its gratitude for the contribution which she had made to Western. The motion
was seconded by Dr. Embry and carried unanimously,

Dr. Ramos graciously responded and thanked the Board for its over-‘
whelming acceptance of her and for all that the members had done to make her
stay at Western most enjoyable and fruitful of results, She stated that she would
carry the Spirit of Western back to the University of the Philippines where it
would radiate in the life and fiber of the students, faculty, and administration of

the institution.

There being no further business at this session of the meeting, the Board

" proceeded to the offices of Mr. Bemis Lawrence, 1129 Kentucky Home Life

Building, for the sale of Consolidated Educational Buildings Revenue Bonds,
Series D and Series E. The Board was joined by Mr, Franklin P, Hay of the
firm of Skaggs and Hays, Bond Counsel.

Thereupon, President Thompson stated that in connection with the
authorization and sale of the Western Kentucky State College Consolidated
Educational Buildings Revenue Bonds, Series D, and Western Kentucky State
College Consolidated Educational Buildings Revenue Bonds, Series E. it had
become necessary to make certain changes in the resolutions authorizing such
bonds, as was contemplated by Section 2,10 of each of the resolutions adopted

on January 22, 1966, authorizing such bonds, that pursuant to Section 2,10 of
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each of such resolutions the President of the Colle ge and the Chairman of the
Doard of Regents have determined that such changes are necessary and have

directed the Secretary of the Board of Regents, with the assistance of the Fiscal

i Agents for the College in connection with the issuance of such bonds and Bond

Counsel, to prepare the necessary amendatory resolutions in the form of supple-
mental resclutions with reference to each of such bond issues, to distribute the
form of same to prospective bidders for such bonds, to publish a notice of sale of
such bonds and to distribute inforration to such bidder, all consistent with the
forms of such supplemental resolutions, He further stated that pursuant to such
Section 2,10 of such resolutions adopted on January 22, 1966, it was necessary at

this time, prior to the sale of such two bond issues, to adopt such supplemental

resolutions,

-

Thereupon, Mr. Keen caused to be read the following resolution and
moved that all rules be suspended and that such proposed resolution be adopted.

A SUPPLEMENTAL RESOLUTION AUTHORIZING THE ISSUANCE
OF $2,200, 000 CONSOLIDATED EDUCATIONAL BUILDINGS
REVENUE BONDS, SERIES D, OF THE BOARD OF REGENTS OF
WESTERN KENTUCKY STATE COLLEGE

WHEREAS, the Board of Regents of Western Kentucky State College
{which College, pursuant to a law adopted at the 1966 regular session of the
SGeneral Assembly of Kentucky, and which will be effective on June 16, 1966,
will be designated Western Kentucky University instead of Western Kentucky State

College}, by Resolution entitled:

A RESOLUTION creating and establishing a Consolidated
Educational Buildings Project of the Western Kentucky State
College; creating and establishing an issue of Consolidated
Educational Buildings Revenue Bonds of the Board of Regents

of the Western Kentucky State College; providing for the issuance
from time to time of said bonds; providing for the payment of the
principal of and interest on said bonds and repealing 2ll resolutions
or parts of resolutions in conflict with this resolution,

adopted August 15, 1960 (referred to as the Resolution) has created and estab-
lished an issue of Consolidated Educational Buildings Revenue Bonds of the

Board of Regents of Western Kentucky State College (the Bonds); and

WHEREAS, the Resolution authorizes the issuance by said Board of said

Bonds in one or more series pursuant to a resolution authorizing such series; and
by a resolution adopted August 15, 1960 (the Series A Resolution), the Board
authorized $1, 300, 000 "Consolidated Educational Buildings Revenue Bonds,
Series A" dated August 1, 1960, and the same have been sold and delivered and

$135, 000 thereof have matured and been paid at the date of adoption of this

resclution; and
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WHEREAS, by a resolution adopted December 15, 1961 (the Series B
. Resolution), the Béard authorized $2,800,000 "Consolidated Educational
Buildings Revenue Bnndg, Series B" dated February 1, 1962, and the -same
have been s0ld and delivered énd $115,000 thereof have matured and been-
‘ paid‘at'the date of adoption of this resolution; and
| WHEREAS, by a resolution adopted on December 7, 1963, and sup-
plemented'by a reseolution adopted on February 26, 1964—(the Sexies C Reso--
lution), the Board.authorized $4,000,000 "Consolidated Educational Build-
ings Revenue Bonds,‘Series C, dated May 1, 1964, and the same have been
sold and delivered and nonethergof have matured or have been paid at the
~date of adoption of this.resolution; and
WHEREAS, the Series A, Series B and Series C Bonds are outstanc-

ing without default and without deficiency in amounts required by the Ser-
ies A, Series B and Series C Resolutions to be paid into the "Consolidatec
Educational Buildings Project Bond and Interest Sinking Fund* (the "Bond
Fuﬁd“), and provisien has duly béen made for the payment of the principal
¢f and interest thereon which will mature on May 1, 1966; and

| WHEREAS, the Board in order to providg funds with which to meet
'préssing demands to enlarge educational and academic facilities of the Col-
lege ahdrtherefore properly carry out the fﬁnctions of . the Board and the
College, according to the Constituticn and Siatutes pf Kentucky, has de=~
teiminedrand does hereby determine that additional facilities are to be
~ erected and constructed in that it is necessary to readapt certain facili-
ties in the science building which was financed in pait by the issuance

of such SeriéslA Bonds, and to construct a new science building and a
plangtarium, which togethei w@th such existing science building.are and
'will be known as.the Science Cdmple#, and'a-gew Administration Building,

. i
both' with necessary appurtenant facilities and which will constitute parts
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of the Consolidated Educational Buildings Project, at an aggregate estimated

cost {including payménts to contractors, the fees of architects and engi—l

- neers and other necessary incidental costs, an adequate allowance for un-—

foreseen contingencies etc.) of $4,756,415; and the Board proposes to prB-
vide such aggregate sum from the following sourcesz

" (a) Tne sum of $1,078,415 applied for and obtained as a grant

'from the United States Department of Health, Education and Welfare;

{b) The sum of $1,478,000 applied for and obiained pursuant to a'-
Loan Agreement with the United States’Department of Health, Education and
Welfare {such amoun£ to ge represented by Sexries E Bonds to be authorized
by Series E Resolution and which are to be offered at public sale subject
to the terms and conditions of said Loan Agreement); and
‘ (¢) The net.proceedé of the Series D Bonds hereina%ter authorized

which are to be offered at public sale without any purchase guarantee from

any Government agency; and

WHEREAé, the Board is presently advised that for said educational

bullding projects it will be necessary to issue said Series D Bonds in the

" amount of $2,200,000, and it has been ascertained that the average of the"
© annual revenues irom the Consolidated Educational Buildings Project (the

. "Project"), from the source established in the Resqlutioﬁ for the Revenues

of the Project, as specifically permitted by the prbvisions of Section 7.10
of the Resolution, as adjusted in the authorized manner, was equal to more
than 1.25 times the maximum Aggregate Principal, Interest and Bond Fund
Charges (a defined term) for any succeeding twelve-month period ending May 1

on the Series A Bonds, the Series B Bonds, the Series C Bonds and the Ser-

- les D Bonds, whep authorized and issued in an amount sufficieni to cover the

costs of the construction hereinafter detailed, in sald total principal amcunt
of 52;200,000 and on the Series E Bonds to be’ simultaneously authorized and

issued; and 1,
o ;
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WHEREAS, - such addition %o the Science Complex and such Administra=
tion Building with appurtenant faciliiies will all be upon the prope;ty of
the College, in Warren County? Kentucky, and part of the cost thersof shgll.
be paid froa the proceéds of said Series D Bonds; and :

WHEREAS, the Board of Regents, on January 22, 1966, adopted a'
" resolution entitled:
| A RESOLUTION authorizing the issuance of $2,200,000 Consoli

dated Educational Buildings Revenue Bonds, Series D, of the

| Board of Regents of Western Kentucky'State College, B
which in Section 2.10 pfovided that if it should be determined by the Prec-
- ident of the College and the Chairmén of the Board of Regents prior to w.2
publication of the‘no{i;e of sale of the Series D Bonds that for any reason
it was necessary or desirable that any changes be made-in the resc.ution
aﬁthorizing such bonds the Secretary of the Board of Regents was authorized
“upon the direction of such President and such Chaiiman, with the assistance
of the Fiscal Agents for-the éollege in connection with the issuance of
" such bonds and Bond Counsel, to prepare the necessary amendatory resolu=
_tion or a resolution which might be substituted for such resolution ades.ed
:on‘Jhnuary'22, 1966, and distribuie the form of same to prospective biddeze
for such bonds and to publish a notice of sale of such bonds and distribut
information to bidders as to such bonds, all conszistent with the Zoxm of
such amendatorﬁ resolufion or such resolution which might be substituted
for the resolution adopted on January 22, 19586, and it was provided that
such amendatory resolutﬁon or resolution to be adopted in substitution for
the fesoluti;n adopted on January 22, 1956, might be presented o the Doaxd
of Regents for:consideration and adoption at any time prior to the date ac-

vertised for the opening of bids for such bonds without the necessity ox

-12 -



e

such resolution being adopted prior to the publication of such notice of
sale or the distribution of such information to such prospective bidders; aad

WHEREAS, it is hereby determined that this supplemental resolution

' éay be adopted by the Board of Regents Jjust prior to the opening of bids

~ upon such bonds if coples of same are so distributed to prospective bidders

prior to the daite advertised for the opening of such bids,

| NCW, THEREFORE, the Bea:d’ﬁf Regents of Western Kentucky State
College hereby resolve, as follows:
ARTICLE I = Definition and Authority.

Section 1.0l1. This supplemental resolution (hereinaiter referz:..

. to as the "Series D Resolution®) is adopted in accordance with Arzicle I,

Section 2.03, of the Resolutioh, and as authorized by the resolution acopted

" by such Board of Regents on January 22, 1956.

Section 1.02. (A) All terms which are defined in Article I of

the Resolution shall have the same meanings; respectively, in this Series D

_Resolution as such texms are given in said Article of tiae Resoiution.

(B) 1In this Series D Resolution, Series D Bonds shall mean the
Bonds authorized by Article II of this Series D Fesolution,

Section 1.03. This Series D Resoluiion is adopted pursuzat to
the provisions of Section 162.340 et seq. of the Kentucky Revised Statutes
and the Resolution, . |
ARTICLE II = Authorization of Series D Bonds.

Section 2.01. Pursuant te the provisions oi <tThe Resolution thire

is hereby authorized to be issued by the Board 2f Regents of Western Ken-

tucky State College, in its corporate capacity, a series of bonds in the

aggregate principal amount of Two Million Two Hundred Thousand Dollars

052,200,000);;ésuch Bonds shall be designaied as "Western Kentucky State
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College Consclidated Educational Buildings Revenue Bonds, Serie:z 3." Saild
Series D Bonds are hereby declared to have been authoxized under Tne Rgsolu-
tion and in conformity with the provisions of Section 7.10 of the Reselution.
The Boaxrd hereby represents tﬁat the conditions preseribad in Section 7.10
of the Resolution will have been complied with before the ime of the_issu-
ance of the Series D Bonds, and that the Series D Bonds are Issued on a
basis of parity with the Series A Bonds; the Series B Bonds and the Serie:
C Bonds. : , -

Section 2.02, Said Series D Bonds are being issued for <he gux~
pose of paying the costs (to the extent not otherwise provided) =i ereczic
educational buildings with necessary appurtenances upon the property of <.
College in Warren County, Kentucky, consisting 6f an additional science
building and a planetarium, which will be additions to the existin. sclence
building originally financed in part by the issuance of such S¢ .es A Bonds
and for readapting certaih facilities in such exiéting‘scie:,e puilding,
which buildings are and will be referred to as the Science Complex, anc
a new Administration Building, with necessary utilily and other agdurtcn-
ances, wihich, when erected, will beéome and constitute partis of the Cornzo.. =
dated Educational Buildings Project of said College.

Section 2,03 The.Series D Bonds shall-be dated May Z, 1636, ..
bear -interest payable on Novexber 1, 1966, and thereafter semi-annuallv
on May i and November 1 of each year at a coupon rate or coupon rates not
exceeding the statutory maximum of six per cent {6%) per aanum, the exact
rate or rates of interest for said Series D Bonds to be fixed as a result
of advertiseé #ale and competitive bidding for said Serles D Bonds, as here=
inafter provided. Said Series D Bonds shall be numbered and scheduled To
become due and payable ig numerical order on an.l of the respective yes.:o,

i
as follows:
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Bonds Numbered

Prigcipal Amount Dat fatyrd

1-13 $ 65,000 May 1, 1968

- 14=26 . - 65,000 May 1, 1969
27=40 <. 70,000 May 1, 1970
4l-56 ' _ 30,000 . - May 1, 1971
4753 o 35,000 May 1, 1972
54=60 35,000 _ , May 1, 1973
61=67 IR 35,000 May 1, 1974
68=74 _ 35,000 May 1, 1975
75-80 . 30,000 ' May 1, 1976
81-87 c » 35,000 : vay 1, 1977
§8-94 35,000 , May 1, 1678
95=101 _ . 35,000 May 1, 1979
102~108 35,000 Mzy 1, 1980
109=115 . 35,000 Mzy 1, 1981
116~-122 35,000 : May 1, 19g2
123-129 ' 35,000 May 1, 1683
130-136 ) : 35,CC0 izy 1, 1984
137-144 C S 40,000 May 1, 1%85
145-152 ) 40,000 Nay 1, 1G83
. 183-161 - 45,000 T May 1, .87
162=169 : 40,000 A May 1, 1928
170=-178 45,000 May 1, 1629
175~186 : 40,000 Mze 1, 1Swo
- 187-195 45,000 ' Vay 1, 1971
196=203 : S 40,000 . : May 1, 1932
204=-214 55,000 - May 1, 1593
215-227 : ‘ 65,000 ‘ May 1, 1952
228=-330 . 515,000 ’ May 1, 1833
331-440 . 550,000 May 1, IvS:z

Section 2.04. Said Series D Bonds shall be issved in coupon Tool,
5n the denomination of $5,000, and shall be registrable as to principal only.
| Section 2.05. The principal of and interest on said Series D Doncds
‘shall be payable in any coin or currency of_the United States of Americs,
which at the time of payment thereof is legal tender for the payment of pub=
_ lic and private debts, at the principal office of Bowling Green Bank & Trust
' Company, ih the City of Bowling Gzeen, Xentucky Trustee, {or successor Tzuc-
tee appointed pursuant to the provisions of the Resolution), or at the ¢si-cn
_of_t;e hoiders of the respective Serie; D Bonds and coupons at the princi.c.

office of Chemical Bank New York Trust Company, in the City of New York, M ..

York, which we;é in the Series A Resolution appointed Paying Agenis for the
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Bonds, and are hereby confirmed as the Paying Agenis for the Series D Bonds.

Section 2.06. The Series D Bonds maturing May 1, 1977, and there=

~after (being bonds numbérad 8l and upwards) shall be subject to redemption

by the Boaxd in whole or from time to time in part in the inverse oxder of
their maturities (less than all of a single maturizy to be selected by lot),

on any interest payment date on or after Novezber 1, 1976, at the redemption

‘prices, expressed in percentages of principal amount, with respect to each

Bond as set forth below, plus in each case accrued interest to the date of

redemptions
Redempiion
1f Redeemed Prica
On and after November 1, 1976, through May 1, 1981 - 103%
On and after November 1, 1981, through May 1, 1986 - 102%
On and after November 1, 1986, through May 1, 1991° - 101%

On and after November 1, 1991, but prier to final
maturities o - - 1CC¥

Section 2.07. Said Se‘les D SBonds shall be executed on behsli-of

_ said Board with the reproduced facsimile signature of the Chairman of Ile

‘Board and attested by the manual signature of the Secreiary of <ne Boears,

and the facsimile of the corporate seal of said Board. shail be Imprin..
thereon. Interest on said Series D Bonds falling due on and prior to -

turlty shall be represented by appropriate interest coupons to be atiached

g'to eacn of said Series D Bonds, which coupons shall be executed with the

facsimile of the official signatures of said Chairman and said Secretzzv.

Section 2.08. For the purpose of securing the payment of Lol

‘the piincipai of and interest on all the Bonds (Series A Bands, Series -

' -Bondé,'Series c Bonds and Series D Bonds, and any additional parity sonds

which ﬁay'heregfier be issued and outstanding pursuant to the conditions and
. .
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restrictions set forth in Sectien 7.10 of the Resolution), and o secure
fox the benefit of all the holders of said Bonds the faithiul performance
of the covenants and provisions contained in the Resolution in *he manner
and to the extent as permitted and provided in the Resolution and in Sec~
tions 162,340 et seq. of the Kentucky Revised Statutes, Bowling Green Bank
& Trust Company, in the City of Bowling Green, Kentucky, was designated
in the Series A Resolution as Trusitee under ithe Resolution for the.holder;
of all of said Bonds, and such designation is now reaffirmed, with the
powers énd duties set forth in the Resolution and with nc liability in con=
nection with any action or cmission to act under the Resolution except for
its own negl;génce or willful breach of trust. Execution of the authenti-
cation certificate of the Trustee on each of thé'respective Series D Bonds
shall conclusively esfablikh the acceptance as to such Series T Bonds by
the Trustee of the trusts and provisions with rsspect thereto as zet forth
in the Resolution. |
Section 2.09. The Series D Boads and coupons and provisions fox

registration appertaining thereto and the certificate of the Trustee to ba

" endorsed on said Series D Bonds shall be in substantial}y.the Tollowing xe~-
. -spéctife forms, to~wit:
| (FORI OF BOND)

WNITED STATES CF AMERICA
COMMONWEALTH CF KENTUCKY
WESTERN KENTIUCKY STATE COLLEGE
CCNSOLIDAIED EDUCATICNAL BUILDINGS REVENUE 3D

I SERIES-D

No' LR A A X XN ENEN] . ‘ - s5,000;c:.
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The Board of Regents of Western Kentucky Szate College (which College,
. pursuant to a law adopted at the 1966 regular session of the General Assembly
of Xentucky, and which will be effe;tive on June 16, 1966, will be designated
Yestern Xentucky University iﬂstead of Westexn Xentucky State College), a body
corporate, as an educational institution and agency of the Cozmonwealth of .
Xentucky, for value ;eceived, hercby promises o pay, solely from the special
fund provided therefor, as horeinafter set forth, to the bearer, or:if »hi;
Bond be registered, to the registered oﬁner hereof, as hereinafter provided,

the sum of Five Thousand Dollars ($5,000.00) on the first day of May, 19 s

and to pay, solely from said special fund, interasst thereon from tie date

per cent (%)

nereof until payment of principal at the rate of
per aﬁnum, such interest being payable on the fifst day of Novezbax,6 1966, and
thereafter semiannually on the first days of May and November in exc™ Yeer,
except as the provisions hereinafter sev forth wit@ respect to prior redel:~
tion may be and beccme appliéable hereto, such interest as may accree on &3
prior to the maturity date of.this Bond to be paid only upon presentation znd
‘surrender of the anﬁexed coupons as they severally mature, boih principa. and
-interest being payable in any coin or currency of the United States of Amcs-—
ic# which at the time of payment thereof is legal tender for the payment of
oublic and private debts, at the principal -ffice of the Trusiee, Bowling
Green Bank & Trust Company, in the City of Boﬁling Green, Kentucky, or, al
the option of the holdér hereof or of the interest coupons heretc z2zpertain—
ing, at the principal offiice of Chemical Bank New York Trust Compa=y, in the
City of New York, New York.
v This Bond is one of a duly authorized issue of Bonds designate

cs "Consolidated Educational Buildings Revenue Bonds" (hereinafter zeferrac

H

to as the "Bonds") issued and to be issued under and in full ccapliance 4L

the Constiiution and Statutes of the Ccumonwealth of Keatucky, including,
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among others, Sections 162.350 to 162,380, inclusive, of the Kentucky Revised
Statutes now in full force and effect, and under and pursuant Lo the‘Resolu-

tion adopted by the Board of Regents on August 15, 1960 (hereinafter referred
to as the "Resolution®), and fhe Series D Resolution adopted by the Boaxd of

Regents on April 14, 1966,

As provided in the Resolution, the Bonds may be issued from itime -
to time pursuant to separate resolutionsz in one or more series, in various.
principal amounts, may bear interest at different rates and may otherwise
vary as in the Resolution provided. The aggregate priscipzl amount of Bonds
which may be issued under the Resolution is not limitoc excent zs provided
in.the Resolution, and all Bonds issued and to be issued uncer i@ Resolu-
tioﬂ are and will be equally secuzed by the pledges and covenants made there~'
in, except as othe;wise expressly provided or pemmitted in the Resclution.

This Bond is one of a series of Bonds of varicus mat.o .tles desig-
nated as "Consolidated Edﬁcational Buildings Revenue Bonds, Series D' (rherein
called the "Series D Bonds") issued in the aggregate amount of $2,200,CC0
under the Resolution for the purpese of financing the costs {io the extené
‘not otherwise provided) of erecting educational buildings and necessary ap-
purtenances as a part of the Consolidated Educational Buiidirgs Project of
said College (hereinafier referrzd to as the "Project"). Copics oF the
Resslution, thé Series A Rescolution, ithe Series B Re§olutio:, <hé Series C
Resolution and the Series D Resolution are oa File at the off
tea. Reference is hereby made to the Resolution pursuant to which Bowiing
Green Bank & Trust Ceompany, in the City of Bdwling Grean, Kentucky, bas ..z
dgsignated as Trustee for the holders ol the issue of Scuds of walch tal.
Bond is one and for the provisions, among others, with respect ts the cu.-
tody and application of the proceeds of the Bonds; the rights, cutles and

ooligations of'said Board of Regents, and of the Trustee, and the xights of
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fhe holders of the Bonds; and by the acceptance of this Bond, the holder
hereof assents to all of the provisicns of ths Resolutiog. Under authority
of the statutes pursuant to which this Bond iz issued, this Bond shall have
all the qualities and incidents of & negotiable instrumeni, and subject Lo
the provisions fox registration.endo:sed hereon and contained in the Resolu=-
tion, nothing contained in this Bond or in the Resolution shall affect or
impair the negotiazbility of this Bond.

- The holder of this Bond shall have no zight to enforce the provi-. .
sions of the Resolution or to institute action to enforce the covenantis
therein, or to take any action with zespect t¢ any default under the Resoiu-
tieon, or to institute, appezr in or defend any sult or other procee..ngs
with respect thereto, except as provided in the Resolution. The Resclution

provides for fixing, charging and collecting fees for the services of said

Project, which fees will be sufficient to pay the principal of and t..e in-

.terest on sald Bonds as the same become due and to provide reserves for suc.

purposes and also to pay the costs of operation and maintenance of the Proj-

ect to the extent the same are not otherwise provided. The Resoluiion pro-~

vides for the creation of a special account designafed “"Consolidated Educz -
tional Buildings Project Bond and Interest Sinking Fund" {herein ca_led the
“3ond Fund®) and for the deposit to the credit of said Bond Fund of « fixec
amcunt of the gross Revenues of said Project to pay interest on the Bonds a.

the same becomes cdue and to pay or retire the principal of the Bondg 2t or

~prior to the maturity thereof, and io provide a reserve for such puspose,

which Bond Fund is pledged to and charged with the payment of sald princi=
pal and interest.

The Issue of Series D Bonds of which this Bond is one, the Ser-
ies E Bonds simultanéoﬁsly authorized and issued, and all other Bonds here=-
tofoxe‘issued and as may be hereafier Issued ahd outstgnding from time

to time under the Resolution, are payable only from a fixed amount of
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the gross Revenues derived from tne operation of said Project which wili be
set asice in ¢3id Bond Fund, and ihis Boad does not constitule any indebted-
ness of Western Kentucky State College or of its Board of Regents or of the
Commonwealtih of Kentucky withiA the meaning of any provisions or limitations
of the Coastitution of the Commonwealth of Kentucky.

' The Series D Bonds maturing May 1, 1977, and thereafter (peing thQ'

Bonds nizbered 81 and upwards) shall”bé subject 1o redemption at the option

of the Board of Regents in whole or from time to time in the inverse vrder
of their maturities {less than all of a single maturity to be selected by

lot}, on any inferest payment date on or afier November 1, 1976, at the re-
dempiion prices, expressed in percentages of principal amount, with respect
<o each Bond as set forth below, plus in each case accrued interest to the

cate of redemption:

Redempiion
1f Redeened e —~Price
"On and after NovemSer.l, 1976, through May 1, 1981 - 103%
. On and after November i, 1981, through May 1, 1986 - 1024 .
On and after Novezber 1, 1986, through May 1, 1991 - 101%
On and after November 1, 1991, but prior to final -
maturities | - 100%

In the event the Boaxd of Regents shall exercise its option to re-

deem any of the Series D Bonds of walch thic Zond is a sext, notice of such

-

redemption identifying the Bonds to be redeemed will be _nve.. to the Trustee

-

at least forty~five (43) cays prior to the specified redempiion Zate, and

such notice shall be published at least once not less than thirly .30) days
prior <o the Qpecified redemption date in a newspaper or finsnci.. journél
of general circulation published in each of the Cities of Lo.o.sville, Ken-
tucky, and New York, New York. Any Boands called for redemption and for ..z

payment of which fuads are deposited with said Trustee oo’ the speciflec
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rédémption date shall cease +o bear interest on sald redemption date.

This Bon& shall pass by delivery unless registered as to principal
on the books of said Boaxd of Regents st the oifice of the Trusiee under the
Resolution, and such regisiration noted hereon, after which no valld trans~

'

for hereo? shall be effective unless made on sald books and similarly en-

+ dorsed hereon at the writien request of the registered holder or his duly

authorized representative, but this Bond =ay be discharged from registration

by being in like manner zegistered to bearer, whereupon, full negotiabilitly

~and transferability by delivery shall be restored but may again from time -

to time be regisiered as aforesaid. Such registration, however, shall not

affect the negotiability of the interest coupons,which shall always remain

'payable <o bearer and-transfgrable by delivery merely. The Board of Regents,

tﬁe Trustee and the Paying Agents may treat the bearer of this Bond, if not
registered as to principal, and the bearexr of any'coupon-hereto appertaining,
whether or not this Bond is so registered, or if this Bond be registered as
herein authorized, the person in whose name the same is registered, as the
absolute owner for the purpose of making payment and for all other purpdées.
A statutory morigage lien, which is hereby recognized as valid and
binding on said Project, is created and granted to and in favo:.of the hold=
er or holders of this Bond and the issue of Bonds of which it is cne, and in
favor of the holder or holders ¢ the coupons attached thereto, and said
Project shall remain subject to such statutory mortg%ge lien until the pay-

ment in full of the principal of and interest on this Bond and the issue of

. Bonds of which it is one.

This Bond shall not be valid or bececme cbligatory for LY DUTposE,
or be entitled “o any security or benefit, under the Resolution, until iT
shall have been authenticated by the execution by the Trustee of the certi-

ficate hereon endorsed.
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It is hereby certified, recited and declared that zll acis, condi-
+“icns and things requi&ed to exist, to happen and to be performed precedent
to and in the issuance of this Bond do exist, have happened and have been
performed in due time, form and manner as xequi:ed.by law, and the amount of
this Bond, together with all other cbligations of said Bpazd of Regents and
of sald Western Kentucky State College, does not violate any provision or
exceed any limit prescribed by the Constitution. or Statutes of Kentucky; tkat
said Project will be codtinuously_operated, and that a suificient portion of
the gross Reyenues.therefrom has been pledged to and will be set aside inte
said Bend Fund for the payment of the principal of and interest on this Bond
~and the issue of which it is one, and all other bonds which by their temms
and the terms of the Resolution are payable from said Bond Fund, as and when
the same will respectively become due,

IN TESTIMONY WEERECF, the Boaxd of Regents of Western Kentucky State

+

College has caused this Bond to be executed on its beha.f o, the reproduced

facsimile signature of its Chairman, and the facsimile of its corporate seal

b

to be imprinted hereon, attesied by the manual signsture of its Secretazy,
and the coupons hereto attached to be exescuted with th. facsimile signatures
of -said Chairman and Secretary, all being dene as of the firs: day of May,

1966,

‘ (Fzgei-ile)
(Facsimile of SEAL} Chairman, = . o deju.<s
’ Western Kenvtucky State Co''ege
ATIEST:

{Mapual Sionature)
Secxgtary, Board of Regents
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{(FCR2 OF CCUPON)

a0, . . s

"

On the first day of . , 19 , *{unless the Bond %o

which this coupon is attached shall have been duly called Jor prior redeaup-
+ion and payment of the redemption price duly made or provided for; the
Board of Regenis of Western Kentucky State College, at Bowiing Coees, Kea-

tucky, will pay to bearer Dollars (S ;

—

in any coin ox currency which at tha time of payment thereol iz legal tencer
for the payment of public and private debts cut of its "Consellcated Educa-
tional Buildings Project Bond and Interest Sinking Fund,* at =ae princizal

office of Bowling Green Bank & Trust Company, in the City of Bowling Grean,

LN

Xentucky, or, at the option of the holder hexeof, at the principai offic. .
Chemical Bank New York Trust Company, in the Citf of New York, Nzuw York as

provided in and for interest then due on its Consolidated Educaticnal Bu..a-

ings Revenue Bond, Series D, dated May 1, 1966, Nuxber

Faggims =)
Chairman, Bozrd of Rege ts
Western Kentucky -State Cco. _ege

(*The phrase in parentieses should appear only on counui.
maturing on and after May 1, 1977, attached to Bonds nuz-
bered 81 to 440, inclusive.)

(FCRM CF AUTHEENTICATION CERTIFICATE)
Tris Bond is one of the Bonds described or provided for in the witinin-
mentioned Resolution.

BOWLING GREEN BANK & TRUST CIuPANY, TRUSTZE

{Marmual Sionsture)
Authorized Cfficexr
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(FCRM OF REGISTRATION TC BE ARINTED & TH:
BACK (F EACH SERIES D BCND)

Date of Name of ‘ Signature of Authorized

- Beaistration Regicstered Holdar - Qfficar of Trustee

~

Section 2.10. The Series D Bonds herein authorized and $1,478,000
of Series E Bonds authorized by a separaie resolution of suck Board of Regents

shall be offered at public sale upon sealed bids which sheil be opened and

considered-by the Board on the same day and at the same hour, «nd neither

Series shall be awarded unless beth are awarded. The Secretary of the Board
i; hereby authorized and directed %o cause an apﬁropriate form or forms of 2
notice of sale of the Series D Bonds to be published in The Louisville Courier-
Journal, a legal newspaper published in the Cit& of Louisville, Kentucky,

which will afford state-wide notice of the sale and in The Daily Bond BuQér,

-a financial journal published in the City of New York, New York, which is 2

ublication having general circulziion sxzong bond buyers, and said newspapex
g g ¥ »

[

and financial journal are herssy declerxed to be qualificd =o publish such
notice for the Board of Regents within e m2aning and provisions of KRS
Chapter 424. Such notices shall be published in saié newspaper z2na finmanciasl
Journal at least once and sha;l appear not less than suven day: aos more than
tweniy-cne days prior to the scheduled date of gale of said Seris. D Bo

Such notices shall be in the custczary form aad shall specify.that sealsc
competitive p#oposals for the purchase of such Series D Bends sii.. be ze-
ceived at a designated place and until some day and hour when the Soard ..

be in session. | The Series D Bonds shall be offercd zc - whole, 2% not les.
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than ninety-nine per cent (99%) of par, plus acirued interest, wilsi a mixi-
mim coupon rate of six per cent {6%) per anmum and at an average aet inter-
est cost to the Beard not exceeding #ix pezr cent (6%) per annum, and othex-
wise upon torms substantially the zame ac in the case of the offexing of t;a
Series E Bonds.

l The Series E Bonds shall be offered at not less than .sx and ac-
crued interest, on the basis of consecuiive full maturities, beginilng wit
+he first maturiiy, at an average net interest cést to the Boaxd nit excesiw
ing three per cent (3¥) per annum Zor the Bonds offered to be puxchased, =2
otherwise according to the temms of the Board's Loan Agreement or isan Agn T
ments with the United States of America, The righi to reject any or as.
bids shall be expressly reserved. On the occasion set forth in such notice
the Board shall considex all propocals made pursuant to' such notice, and iI
acceptable bids are received for the Sexies D Bonds and'the Sezies E Bomas,
award the Series D Bonds in tﬁe xanner and for the purposes herein provided,

establish the interest coupon rate or rates which the Series D Bonds shall
~ -

bear, and take all other necessary and proper steps in the sale and issuznce

of the said Series D Bonds.

The Secretary'may cause <o be prepared multiple copies o% a state-
ment giving a more complete and pariicular descripiion of L. Sexles D Bonds,
provisions for tae security and payment thereos, dispositica of scad pro~
ceeds and other informetion that is not possible to give withr: the liziss
of the published notices, and furnish copigs of such statement To all inter—
ested bidders upon requesﬁ.-

- Thé_Fiscal Agents having submitted a proposed form oi ".oTice o
Sale of Bonds," proposed separate "Official Bid Forms" for ihe Seules >

Bonds and Series E Boands, respectively, and their draft of an “"Odi_ciax
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Statement" for the purpose of providi;g adequate info%:;ti 2 To prospeciive
biddexrs, and the same having been examined by the President of the College,
the Chairman of its Boaxd of Regents; the Business Staff of the College, .:
F;scal Agents for tha College'and its Sond Counsol, all of whom havo ap-
proved such forms, and the Boaxd of Regents, each of said ingilruzents iz
hereby approved, and the use thereof is heredby authorized in complying wiv:
the provisions of this Secticn 2.10. It is further hereby deverzined thaﬁ‘
such forms and such use are in compliance with sﬁch resolution adezied on
January 22, 1966.

Section 2.11. There is hereby estasblished in th.: Siitvy lreasu,

- 0of the Ccummonwealth of Kentucky z Consizuction Account to be cesignaved

"Western Kentucky State College Consoliidated Educational Building Projec. -
Bond Proceeds Series D and Series E Construction Account.”

The Sexrlies D Bonds and the Series E Bonds shall be deiiwe:ed w
the respective;purcha;ers-thereof simultaneously (whether in one place or

pmore than one place) against payment of the respective purchase :oices ac—

‘cording to the accepted bids; and immediztely thereafier (cr as scon there-

after as may be Feasible) the Treasurer of the Soard shzl. cu.ositT in

Boad Fund (a) all sums received as acczued interest on the Seric. I 3onc.

(b) all sums received as accrued interes:t on the Sexies =

16}
[ 4]
o]
)
{
(4]
™
[ &)
e
i
~
©

additionally, from the procesds ¢f the Sexies D and/or o

H
(G5}
e
3]
1+
e
[
I

1)
(%)
o
g

such a sum as shall cause the total azouni so deposited in the Zias Fun.

-

w0 be equal to all interest whick will accrue on all of the Sexles D Beoac:

and all of the Serlies E Bonds tTo Noverber L, 1657, computed at the respec—
tive applicable coupon rates.
The entire remaining balance of the proceeds of <he Sexizs D Benns

and the Series E Sunds shall be trananiiied by the Treasurer 1o e Tress.. .o
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the Commonwealth, with the advice that the same is tendered foz deposit

" in said Construction Account.

Additionally, there shall be deposited in saild Coastzuction Account,
as soon as received frcm time to time, the aggregate suz of 51,076,415 re;
cgived as a grant frcm the United States Departzent of Heglth, Education
and Welfare (all subject %o adjusiment upen final audit aﬁ hereinafter pTo™
vided). |

The attention of the Ccuxissioner of Finance of the Coxzenwealiln,
and of the Treasurer of the Commeonwealth is directed o contxelling laws,

rules and regulations of the Uaited States with reference to the gzent =2
2

- loan above referred %o, wherein it is contamplated that such grant zad soca

loan may initizlly be approved unen the zasis of estimato. of the Sosis o7
the building project to which the zame Iz zpplicable; providad, Aswever,
that such grant and/br loan is or-are initially calculated and approved oo
the basis of estimates of such portions of the costs of such building under-
taking 25 Is initially assumed ©o Le eligible wndor The contmolling lawe, |
cules and regulations, with provizion that upon cempletion ¢f suen aﬁilding
un@ertaking there will be an audit of he actual.costs thereof Sy e Aci o
of the United Siates Government f-ca which the related granes o ... leo..
are obtained=-and that if upoa such audii i% chall Se coussl Lo Ipoear .
the actual final cosis are lecs ﬁha.'th¢ szeizzted costs ss resololaten L
the Board's application for such ¢ranv L.o.dfo- loan t@e: the difference (if
any) shall be subject to adjusimenis requirzing

(Y

stuss Tasreof to the ze=

n
H
{

lated United States Government agency. Accoxrdingly, it is necessary, and isg
hereby so provided, that in the accounting for the disposition of the monsy:
in the aforesald Construction Account the Commissioner of Finance and/ox iz

Ireasurer of the.Commonwealth, as may be appropfiate, shall keep separate
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recoxds o the costs of each of the individual educaiional bumld‘ngs under=
takings (w1»h necessary appurtenant facilities), ia oxder that such required
auditing may be made. In this connection it is undersiood and agread ﬁhat
there is no prohlbitlon against the commingling of all of the various de-
posits p:ovzded to be made into said Consiruction Accoun», but only that
separate accounting procedures be chserved, in oxder that such audits muy be

-

made,

In the event that it shall be disclosed.by the audit or audits.of
wha approp;iate and related agencies of the United Stétes Government con-
cerning the governmental grant and/oz loan that according to the coatrolling
laws, rules and regulations the-amount contributed by the United States Cov=
ernment onder such grant and/or loan is or are ha# or haeve been in excesz of
that portion of the c¢ost which is eligikble for Federal financial assistance
under the applicable laws, rules and regulations, the Board covenants and

agrees that the same will be xefunded to the United States Government fros

the aforesald Construction Accoun %>, and authority for such refund or reim-

~

bursement is hereby given.

With due respect fo the foregoing, the Treasu;er of the Commonwealth
is hgreby authorized and requested to make disbursements from said Construcw
vion Fund according to such inspeciion, audit and digburzemert .-ccedures zz
ray frem time {o time be provided by law, for the purpose of paying the ¢. ..o
of erecting and cempleting the educational buildings:-and neces Sary appustenant

facilities identified in this Series D Resolution in accordance with the z:-
proved plans and specificaticns therefor, and only upon certificetion of n:
Architect or Engineer having supervision of construction, as to each disbuz.c-
ment (and in the case of each building undertaking related %o a grant or Lsan

Agreement with an agéncy of tie United States Government, only with the acdi-

ticnal approvai of such agency, by a duly authorized representaiive thereof;,
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that the amount thereof has been duly earned by and is paysblz to the desig-
nated party or parties for materials, services and/oz labox furnished pur=
\suant to a proper contract dﬁ;y awarded therefor.

Disbu:semenfs frem gaid Construction Fund relating <o contractﬁ_
culy made with the Fiscal Agents for theis professional sexvices in advice
znd ethexr érofes:ional sezvices in the presentation of the Series D Bonds- :
for mazketing purposes (including the assumptions by such Fiscal Agents of
expenses incident thereto) shall not be subjest To approval by such Azenl-
tects or Engineers, and shall be chargeable solely to such amount deposl.cd
in said Construction Fuﬁd as may be atiribuisble otherwise than 1o loans or

. grants received from governmental zgencles.
| Otherwise than as specifically provided herein, any dalune Tizain=
ing in said Coﬁstruction Account aftexr the erecfion and cemplevion of saic
educational building# project and the payment of all cosis in comnaciic
therewithkghall be deposited in the Bond Fund; provided, however, tmat Jf
proceedings are then pending or izminently cqntemplated for the erection of
‘one or more additional educaiional buildings, which are or will be finai:.C
.by issuance of additional Series Boads pursuant to the Rescolution, and «hica
buiiding or bﬁildings consti%ute o= will censtituie a part of the Congoli-
dated ﬁduca{ional Buildings Project, aay such unexpended balance may be
+aken into account in determining the amount of Bonds to be auvacrized
+herefor, or may otherwise be applied to the puopex ¢osts therecs, In waich
event such unexpended balance may, upen authority of tho Board, be ltranc-
ferred to the Series Construcilon Account thereot.

.

Section 2.12. The aciion of the Boaxd of Regenis in adopiing wi-v
resolution of January 22, 1966, is hereby authorized, zetified and confirmed,

and such resolution shall continue in full force and effect to the extent only of
authorizing the procedure herein provided for in authoruzing such $2,200, 000
of bonds by this supplemental resolution.

Section 2.13. A certified copy of this Series D Resolution shall
be filed with the Trustee, and this Series D Resolution shall take effect
irnmediately upon its adoption and the filing of a certified copy hereoi with
the Trustee. - :
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The motion was duly seconded by Dr. Edds., Upon said motion and resolu-
tion having been fully considered, the Chairman of the Board of Regents put the

guestion; and upon the roll cail, the vote was as follows:

Aye: Sparks, Keen, Edds, Embry
Nay: None

Thereupon, the Chairman of the Board of Regents declared that the motion

had carried and that such resolution had been adopted.
Thereupon, Dr. Edds caused to be read the following resolution and moved
that all rules be suspended and that such proposed resolution be adopted,

A SUPPLEMENTAL RESOLUTION AUTHORIZING THE ISSUANCE
OF $1,478,000 OF CONSOLIDATED EDUCATIONAL BUILDINGS
REVENUE BONDS, SERIES E, OF THE BOARD OF REGENTS OF
WESTERN KENTUCKY STATE COLLEGE.

WHEREAS, the Board of Regents of Western Kentucky State College
(which College, pursuant to a2 law adopted at the 1966 regular session of the
General Assembly of Kentucky, and which will be effective on June 16, 1966, will
be designated Western Kentucky University instead of Western Kentucky State

College by Resolution entitled:

A RESOLUTION creating and establishing 2 Consolidated Educational
Buildings Project of the Western Kentucky State College; creating and
establishing an issue of Consolidated Educational Buildings Revenue
Bonds of the Board of Regents of the Western Kentucky State College;
providing for the issuance from time to time of szid bonds; providing
for the payment of the principal of and interest on said bonds and
repealing 21l resolutions or parts of resolutions in conflict with this
resolution,

adopted August 15, 1960 {(referred to 2s the Resolution), has created and estab-
lished a2n issue of Consolidated Educational Buildings Revenue Bonds of the Board
of Regents of Western Kentucky State College (the Bonds); and

WHEREAS, the Resolution authorizes the issuance by said Board of said

Bonds in one or more series pursuant to a resolution authorizing such series;
and by a resolution adopted August 15, 1960 (the Series A Resolution), the Board
authorized $1, 300,000 "Consolidated Educational Buildings Revenue Bonds,
Series A, " dated August 1, 1960, and the same have been sold and delivered and
$135, 000 thereof have matured and been paid to the date of adoption of this
resolution; and

WHEREAS, by a resolution adopted December 15, 1961 (the Series B
Resolution), the Board authorized $2, 800, 000 "Consolidated Educational Buildings
Revenue Bonds, Series B, ' dated February 1, 1962, and the samé have been sold

and delivered and $115, 000 thereof have matured and been paid at the date of

adoption of this resolution; and
WHEREAS, by a resolution adopted on December 7, 1963, as supple..

mented by 2 resolution adopted on February 26, 1964 (the Series C Resolu-
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tion), the Board authorized $4,000,000 "Consolidates .oucational

" Buildings Revenue Bonds, Series C," dated May 1, 1884, anc “he same

. have been sold and delivered and none.the?eof have matured c¢r been

paid at the date of the adopuion of th‘s resolution; and

kHEREAS by a resolution adopted on Aprll 14 1666 “(the
Ser‘es D Resolution), the Board authorized $2 200 000 "Consoa1daeed
fducational Bu11d1ngs Revenue Bonds, Series D," dated May 1, 1966, |
which have not been sold or deTqvered and

.NHEREAS the Series A, the Serjes B and the Ser-sec C Bonds -

- are outstanding, without default and without def1c1ency o amounts

required by the Series A, Series & and Series C resolutions to be zaid
into the “Consol1dated Educat1oﬂa1 Buildings Project Boncoand InzTe-est
Sinking Fund,“ (the “Bond Fund")} and provnsxon ‘has been duly made 'ov

the payment of principal of and interest thereon which wiii mature on

T May 1}:]906,'and

that it is necessary to readapt certa1n facilities in tae existiig

science bu11d1ng, which was originally financed by sald Ser.es A 8cnds, .
and to. constfuct’a new'Science bui]dinﬂ and a planetarium, which
together with such ex1st1ng science building: are and will be known

as the Science Compiex, with all appurtenanc ac111t1es, which wili
constitute parts of. the Consolidated Educational Bu11d1ngs Project,

and ‘has determined'by‘said Series D Resoluvion that it is necessary o
pay part of the cost of such construction by the issuance of said
Series D Bonds and hasedeterminedﬂthat.there should be issued, in order
to pay another part of rne costs of such projects, Series I Bonds in-
the amount of $1;478;b00, the proceeds of wihich boncs, together with the
oroceeds of such Series D Bonds and othe?”funds which will be available
for such'purposei'ﬁiT] be sufficient to completely finanie same. - R

aggregate est1mated cost of the projects fwnanced in who e or 5 part DY

the issuance of such Ser1es D Bonds and Series E Bonds {(including p<,
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ments to contractors, the fees of architects and enginears and other
necessary incidental costs, an adequate allowance Tor untToreseen con-
tingencies, etc.) of $4,756,415; and the Board proposes =c¢ srovide such
aggregate sum from the fo]iowfng sources: |

1

(a) The sum of $1,078,415 applied for and obtained as a Qrant

from the United States Depariment of Health, Education and WelfTare;

(b) The sum of $1,478,000 appiied for and obtained pursuant
o a Loan Agreement with the United 3tates Department of Health, Educa-
tion and Welfare {such amount to be represented by Series E Bonds autho-
rized by this Series E Resolution and which are to be offered at public
sale subject to the terms and conditions of said Loan Agreement); and

(¢) The net proceeds of the Series D Bonds authofized by
Series D Resolution which are to be offered ot pubiic se¢le without any
purchase guarahtee from any Government agency; anc

WHEREAS, the Board is presently advised that Yor said educa-
vional builﬁing projects it will be necessary to issue saic Series E
3cads in the amount of $1,478,000 and it has been ascertained that the
average of the annual Revenues from the Consolidated Educational Build-
ings Project (the “Project"), from the source establisres ia the
Resolution for the Revenues of the Project, as specifica. y permitted
by the provisions of Section 7.10 of the Resolution, &s acjuste: in the
authorized manner, was ecual to more than 1.23 iimes thz nexiw
Aggregate Principal, Interest and Bond Fund Charges & we7 aec : )

e o Sooa
nE Yevr o A

cr

for any succeeding twelve-montn pericd ending May 1 on
Bonds, the Series B.Bonds, the Series C Bonds, the Seriez . Bor..

~INCx

ok

be simultaneously authorized and issued, e&nd ithe Series
authorized and issued‘in an amount sufficient to cover tha cos . . <the
construction hereinafter detailed, in said total principal amouit <.
$1,478,000; and

WHEREAS, the Board in order to provide funds with which To
meet pressing demands to enlarge educational and academic facilitie.

of the College and thereby properly carry out the functions of the
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Board and the’Co?lgge;‘accbrdi;g to the Constitution and Statutes of
Kentucky; nas determined and does heraoy determing th.t such addi-
tional facilities are to be erectvad and constructel, ... u.ih appur-
tenant-facilities;'a11'upon the groperty of the College in darren
Coun#y;,Kgntucky: and that part of the cost thereof shall be paid from
the'proceeds of sale of said Series E Bonds; and

WHEREAS,” the Board o7 Regents, on January 22, 1966, acopted a
resdlu;ion entitled:

A RESOLUTION authorizing the issuance'bf'$T;565,300 o7

Consolidated Educational Bufldings'Revenue Bonds, Series

g, of.thé'Board;of Regents of Western Kentucky Scate

College,
which in Sectﬁon.2:10'provided’that‘if it.shou]d'ﬁe determined by the
President of the College and .the Chairman of the Board of Regents prion
to the pub1icationlof the notice of sale of the Series E Bonds trat
for any reason it was necessary ‘or desirable that any changesbe mice in
the resolution authofﬁzing such bonds the Secretary ov Tie Board =f
Regents was authorized upon the direction of such Presicezac anc | ..oman,
with the assistance of the Fiscal Agenis for 'the Colilege in con.s2.10n
with the issuance of such bonds and Bona Counsei;.to prezars the neces-
sary amendatory resolution or a resolution which might be . bst iuted
- for Such'resbiution.adopted'on‘Jandary.Zz; E966; znd distrizute Tne
Torm of same to prospective bidders for such bonds anc to publish a
notice of sale of such bonds and distribute information T. pidcirs
~as to such bonds, .all consistent with the FTorm o7 such ame~catc.y
resciution or such resolution which might be substituted Tcr ta:
resolution adopted on January. 22y J966; and it was provided that such
amendatory resolution or resolution %o be adopted in substituticn Yiv
the resolution adopted'on'January:zz; 1966; might be oresented tc une
gBoard of Regentstfof.cohsfdera;ion and adoption at any time prior <o

the -date advertised for the opening of bids for such bonds without the
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necessity of such resolution being adopted prior 1o the publication
of such notice of sale or the distribution of such invormation to such
prospective bidders; and -

NHEREAS, it ié hereby determined that this sup;iemental resolu-
tion may be adopted by the Board of Regents just prior to the opening
of bids upon such bonds if copies of same are so distributec to pros-
pective bidders prior to the date advértised for the openirg of such
bids, |

NOW, THEREFORE, The Board of Regents of Western ientucky State
College hereby resolvecas follows:

ARTICLE I =.Definitions and Authority.

Section 1.01. This suppliemental resolution (.&r: nafter re-
ferred to as the "Séries E Resolution”) is adopted in azcccr.ance with
Article II, Section 2.03, of the Resclution, and &s aut=os..ed .y the
resolution adopted by such Board of Regeals on January 22 .96¢

Section 1.02. (A) A1l terms which are defined ir Ar= ie
I of the Resolution shall have the same meanings, respectiv 1y,
this Series E Resolution as such terms are given in said Arvicie 27

the Resolution.

(8) In this Series E Resolution, Series E 3ornc: he’

mean the Bonds authorized by Article II of this Serfes I ¢ diu.tion.

Section 1.03. This Series L Resoiufion is &cootzd pursuant
to the provisions of Section 162.340 et seq. of the Kentuck, Revised
Statutes and the Resolution.

ARTICLE II - Authorization of Series E Boncs.

Section 2.01. Pursuant to the provisions o the Resolution

there is hereby authorized to be issued by the Board oY Regants oF estern

tu
L]

Kentucky State Co]lege; in its corporate capacity, a series of in

[ €4]

the aggregate principal amount of One Mi1fion Four Hundred and S<..aty-

eignt Thousand Doliars ($1,478,000). Such Bonds shall be designated
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as "Western Kentucky State College Consolidated Z:iucational Buildings
Revenue Bonds, Series E." Said Series E Bonds zre hereby declared to
have been authorized under the Resolution and in conformity with the
provisions of Section 7.10 of the Resolution. The Board hereby repre-
sents that.fhe conditions prescribed in Section 7.10 of the Resolution
will have been complied with before the time of the issuance of said
Series E Bonds, and that the Series £ Bonds are issued on a basis of
parity witn fhe Serieé A Bonds, TheiSeries B Bonds, the Series C Bonds
and the Series D Bonds.

Section 2.02. Said Series E Bonds are being issued for the
purposé of paying the costs (to the extent not otherwise provided) of
erecting educationai_buildings with necessary appurtenances upon the

property of the Coliege in Warren County, Kentucky, consisting of re-

cdapting certain facilities in such existimg science building, addi;
tions to such existing science building, which additions shall consist
vt an additional science building and a planetarium, which, toéether
with such existing science building, are and will be known as the

Science Complex, all with necessary utility and otner ejpurtesnances,

which, when erected, will become and constitute parts of the lonsolidated

Educational Buildings Project of said College.

‘Section 2.03, The Series E Bonds shall be cated May .,
1966, and bear inferest payable on Novemberll, 1666, anc :sereaftier
semi-annually on May 1 and November 1 of each year at z coupon rate
or coupon rates such that the average net interest cost tTo ths Zoard

wiil not exceed three per cent (3%) per annum, as provided¢ in tr:

. said Loan Agreement or Loan Agreements, with the United Stzte:s ..n-

missioner of Education, the exact rate or rates of interest for .aid
Series E Bonds to be fixed as a result of advertisad sale and comzeti-
tive bidding for said Series E Bonds, as hereinafter provided. Scid
Series E Bonds shall be numbered in ascending order of maturity and
scheduled to become due and payable in numeriéal order on May 1 of

the respective years, as follows:
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Bonds Numbered Principal Date of

(Inclusive) Amount Maturity
1-8 $28,0C0 May 1, 1971
9-16 , 40,000 May 1, 1972

17-24 40,000 May 1, 1873
25-33 45,000 May 1, 1874
34-42 : 45,000 : May 1, 1975
43-5] : 45,000 May 1, 1976
52-60 £5,000 ' May 1, 1977
61-70 ‘ ‘ 50,000 May 1, 1878
71-80 ' 50,000 Aay 1, 1979
81-90 50,000 . May T, 1980
891-101 55,060 May 1, 1981
102-112 ) " 55,000 : May 1, 1982
113-123 . : 55,000 May 1, 1983
124-13% _ _ 60,000 May 1, 1984
136-147 o 60,000 May 1, 1985
148-159 o 60,000 - May 1, 1986
160-171 _ 50,000 May 1, 1987
172-184 65,000 May 1, 1988
185-197 _ 865,000 May 1, 18989
168-211 70,000 May 1, 1890
212-225 o 70,000 May 1, 1991
226-240 - .75,000 May 1, 19§2
241255 -t . 75,000 May 1, 1993
256-270" 75,000 - May 1, 1994
271-285 75,000 ‘ May 1, 1885
286-298 55,000 May 1, 1898

Section 2.04. Said:Series‘E Bonds shall be issued in coupon
form, Bonds numbered 1 thrugh 3 each in the denomirzzion of $1,300,
and Bonds numbered 4 through 298 each in the dencminizion of $5,000,
and shall be registrabTe.as to principal only.

Section 2.05. The principal -of and interest on said Series
E Bonds shall be payable in any coin or currency wh%ch at the ti.e of
payment thereof shall be Tegal tender Tor payment of debts Jue v.a
United States of America, at the principal office of Sowling Gre.. 3ank
& Trust Company, in the City of Bowling Green, Kentucky, Trustez or
successor Trustee appointed pursuani to the provisions ¢7v the Rgs;iu-
tion}, or at the optio of the holders of the respective Series I >onds
and coupons at the principal office of Chemical Bank New York T-..-
Company, in the City of New York, New York, which were'in the Serias A
Resolution appointed Paying Agents for the Bonds, and are héreby con=-

firmed as the Paying Agents Tor the Series £ Bonds.
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Taccrued'1nterest 10 .the date of redenpu1on-

Section 2706. . The Series E Bonds maturing May 1, 1977, and

‘theraafter (being the Bonds numbered 52 and upward:s) shall be subject

t0 redemption by the Board in whole or from time To time din part .in
thg.inverSe‘Order'of.theif'maturities {TeSS'than a1l of & single natur{ty'
to be seTectéd'byﬁ]ot); on any interest payment date gn or after November
T; 1976 at the ?edenptioﬁ'Dr1ces,'expwessed in percentages of principal

amoun». with respect to each Bond as set forth bewa.,o

Bl

Tus in each c¢ase

. Reuem:tion
If Redeemea Pr1ce :

On and after November‘l; JQ?E;[thropgh May 1, 19871 - 103%
On and.after November 1; 1981, through May 1; 1985 - -~  102%
On and aftgr'Novembgr'I; 1986, tarough May 1, 1991 - 101%
On.and_aftef November'1; i991; but prior to final |
- maturities - i - 100%
Section:2:074 Said Series Z Bonds shall be executad on behalf
of said Board with ‘the reproduced facsimile signature ¢¥ tae Chairman
ot thg Board and attested by ihe manual signature of the Secretary of
the'Board,'and.the’facsimile‘Of'thg.corporate'Sea1 of the Board shall be

imprinted thereon. :Interest on said Series £ Bonds T&ll9a; due ¢n and

-

prior to maturity shall be ‘represented by appropriate intverast cl.pons

az:achea $o each of said Series E Bonds, which coupons saa.. be executed .

the facsimile of the official signatures of said Chairmen and said

-t
cl
[

—

q
Secretary. '
Section 2.08. ' For the purpose'of securing the payment o7 both
taz principal of and interest on al?‘the'Bonds'(Se ies 4 Bonds, Scries B
Sonds, Series € Bonds:'Series D Bonds;Seﬁies'E Bonds; ana any acz.tional
parity bonds which may hereaiter be issued and outstanding purswa’t To
the conditions and restrictions set forth in Section 7.10 oF the <.-.olu-
tion};:and‘tOjSecu%e for the benefit of all the holders of said 3oncs

the faithful performance of the covenants and provisions contained in
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the Resolution in the marner and: To the extient as permiited and pro-
vided in the Resolution and in Sections 182.340 &t seq. of Kentucky .
Revised'Statutes,iBowT{ng'Green gank & ‘Trust® Company, in the City of

Bowiing Green, Kentucky, was designated in the Series A lesciution as

Trustee under the Resolution for the holders of all of sald Bonds;'ﬁnd f

such designation is mow reafiirmed, with the powers and duties set
vorth in the Resolution and with ne Tiability in connection with any
action or omission tdﬂact‘underﬂthelRestutian eitept for its own
negligence or willful*b%eath'of'truétlx'Efecution o7 the guthentica-
tion certificate of the Trustee on -each of the respective Series E Bonds
shall cdhclhsiyely‘estab]ish'the”accéptance“as.to.SUCh'Serfes-E Bonds

by the TrUste§ of the trusts and srovisions with reﬁbect'thereto as set
Torth -in the Resolution,

-

Section '2.09. . The Series £ 3Bonds and coupong and provisions

-1

for registraticn appertaining thereto and .the certificate of the Trustes

to be endorsed on said Series E Bonds shall be in substantially the
following respective forms, to-wit:
' (Form ¢F Bond)
UNITED STATES OF AMERICA
COMMONWEALTH OF XKENTUCKY
WESTERN KENTUCKXY STATE COLLEGE

CONSOLIDATED EDUCATIONAL BUILDINGS REVENUE Z10.D
’ "SERIES E

RN ‘ ‘ e _‘_,GG

. The Board of Regents of Western Kentucky State Ju ieg. .aich
College pursuant to a ‘law adoptec at the 1966 regular sessiua o7 @&
General Assembly of Kentucky, and which will be effective o. dJun &,
1565, will be designated MWestern Kentucky-University instesc oF . wérn
Kentucky State College), a body corporzte, as zn eaucational ins. tution

and agency of the Commonwealth of Kentucky, For vaiue receivad, . neredy
promises to pay, solely from the spacial fund provided thearetor,as i
hereinafter set forth, to the bearer, or if this Bond pe registered, 1O

. tRe registered owner hereof, as hereinafter.provided, the sJamof

~ THousand - THollers (S_-.ndo-i)-on the first day oF
May, 19 __, and to pay, solely from said special fund, interest Trereon
from the date hereof until payment of principal &t the rate of . =
per cent (" %) per annum, such interest being payable on the 7. -st
day of November, 1966, and thereafter semi-annually on the Firsx Cass of
Mzy and November .in each year, except as the provisions hereinavzer set
forth with respect to prior redemption may be and become applicad.c
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hereto, such interest as may accrue on &nd prior to the maturity date
of this Bond to be paid only upon pesentation and surrender of the
annexed coupons as they severally mature, both principal and interest
being payable in any coin. or currency ¢f the United States of America
which at the time of payment thereof is legal tender for the payment :
0T debts due the United States of ‘America, at the principal office of -
the Trustee, Bowling Green Bank"& ‘Trust Company, in the City of ’
Bowling Green, Kentucky, "or, at the option of the holder hereof or
0of the interest coupons hereto appertaining, at the principal office
o7 Chemical Bank New York Trust Company, in the City of New York, New

This bond is one of a duiy authorized issue of Bondis designated
as “Consolidated Educational Buildings Revenue Bonds" (hereinafter re-
ferred to as the “"Bonds®) issued and to be issued under and in fuill com-
pliance with the Constitution and Statutes of the Commonweal:ih of
Kentucky, including among others, Sections 162.350 to 162.380, inciu-
sive, of the Kentucky Revised Statutes now in full force and effect,
and under and pursuant to the Resolution adopted by .the Board of Regents
on August 15, 1960 (hereinafter referred to as the. "Resolution®), znd
.%QESSerieS‘E Resolution adopted by the Board o7 Regents on Azril 14,

1

As provided in the Resolution, the Bonds may be s
time To time pursuant to separate resolutions.in one ¢r more
various principal amounts, may bear interest at different ra
otherwise vary as {n the Resolution provided. The aggregase
amount of Bonds which may be issued under the Resolution fis
except as provided in the Resolution, and all Bonds issued &
issued under the Resolution are and will be equally secured »
piedges and covenants made therein, except as otherwise zxpress
provided or permitted in the Resolution.

o} w

3 L
= s R o R W (VI T 4

. This Bond is one of a series of Bonds of various maiur:
designated as "Consolidated Educational Buildings Revenus 3g¢n.s, .
E," (herein called the "Series E Bonds") issued in the aggregate
07°$1,478,000 under the-Resolution for the purposes of Ffinancing
costs (to the extent not othe?wise“provided§ of erecting educ.tic. .
buildings and necessary appurtenances as a part ¢f t.e Ccnselidan.
Educatioral Buildings Project of said Colliege (hereinafter r.l'arrec .o
as the "Project"). Copies-of the Resolution, €ne Series A Resali~ .. _
the Serijes B Resoiution, the Series C Resojution, the Seyies 5 R.. . .iion,
and the Series E Resoiution are on file at the office ¢f the Trus -
Reference is hereby made to the Resoluticn pursuant fo waich 30wW.. oy
Green Bank & Trust Company, in the City of Bowling Green, Kentucs,.
has been designated as Trustee for the holders of the Tssue o7 Boncs
of which this Bond is one and for the provisions, among others, with
respect to the custody and application of the proceeds of the Bonds;

- the rights, duties and obligations of said Board of Regents, and ¢ the
~Trustee, and the rignts of the holders of the Bonds; and by the accept-
znce of this Bond, .the holder hereof assents to all of the provis s

o7 the Resolution. .‘Under authority of the statutes pursuant to w. &

this Bond is issued, this Bond shall have all the cualities and T-: . 2&nts
of a negotiable .instrument, and subject to the provisicns Tor reg.s ~i-
tion endorsed heredn and contained in the Resolution, notni.; conte: =
in this Bond or-in the Resolution shall affect or impair the aegotT =. .ivYy
of this. Bond. o : :

LI (1)
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The holder of this Bond shall have no right to enforce the
srovisions of the Resolution or to institute action to enforce the
covenants therein, or to take any actiorn with respect to any default
under the Resolutjon, or to institute, appezr ia or defend any suitl
or other proceedings with respect thereto, except as provided in the
Resolution. The Resolution provides for fixing, crarging and collect-
ing fees for the services of saic Project, which fees wiil be sufii-
cient to pay the principal of and the interest ‘on s2i¢ 2onds as the
same become due and to provide reserves for such purposes and 2iso to
pay the costs of coperation and maintenance of the Project %o the extent
the same are not otherwise provided. The Resolution prov- :s or the
creation of a special account designated "Consolidated fiucatiodfal

3uildings Project Bond and Interest Sinking Fund® (her:ian caied Th
"Sond Fund") and For the deposit to the credit of said z... Fund ov @

fixed amount of the gross Revenues of said Project to pay ‘nterast on
the Bonds as the same becomes due and to pay or retire the srinc. ol
the Bonds at or prior to the maturity therec?, and to provige a r:se
for such purpose, which Bond Fund is piedged to anc charged wita .ae
payment of said principal and interestT.

The issue of Series £ Bonds of which t... Eond is one, Series
3 3onds simultaneously authorized anc issued, and il other boncs
naretotore issued and as may be hereafter issued and-outstanding v oim
=<me o time under the Resolution, are payable oniy Trom a fixed . “ount
07 the gross Revenues derived from the operation of said Project - .ica
|

e set aside in said Bond Fund, and this Bond does not conc~  ..e
any indebiedness of Western Kentucky State College or of its Boz. -7
Regents or of the Commonwealth of Kentucky within the meaning of ..~
srovisions or limitations of the Constitution of the Commonweal:isn .
Kentucky.

The Series E Bonds maturing May 1, 1977, and therzafter [seing
=ne Bonds numbered 52 and upwards) shall be sudbject Tv redamntic: ;
the option of the Board of Regents in whole or from time o Time Tae
Soverse order of their maturities (less than all of 2 singi. met.
to bewselected by lot), on any interesi payment date on v ~Tter
November 1, 1976, at the redemption prices, expressed in peraente. .
of principal amount, with respect to each Bond as set Torth seidn,
plus in each case accrued interast to the redemption date:
I¥ Redeemed Redemgiicn ~ice

Of and atter November 1, 1976, through May 1, 198 - S03.

On and after November 1, 1981, through May 1, 1886 - 02

On and atter November 1, 1986, through May 1, 1691 - 0%

on and after November 1, 1891, but prior <o Tinal

maturities . - 100

In the event the Board of Regents shall exerciss 1is ...

to redeem any of the Series E Bonds of which this Bond is & par. Tooouce
o7 such redemption identifying the Bonds to be redeemed will be |
to the Trustee at least forty-Tive (45) days prior to the specivi..
redemption date and such notice shall be pubiished at least once no:
less than thirty (30) days prior to the specified redempticn dazz

newspaper or financial journal of general circulation published

of the Cities of Louisville, Kentucky and New York, New York. =~ us
called for redemption and for the payment of which funds zare de.l:. -
with said Trustee on the specified redemption date shall cease <.
interest on said redemption date.
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. This Bond shall pass by delivery unless registerec as ©0
principal on the books of said Board of Regents at the ofiice of ihe
. Trustee under the Resolution, and such registration noted herecn,
&after which no valid transfer hereof shall be effective unless mace

¢ said books and similarly endorsed hereon at .the writien reguest o¥
tne registered holder or his duly authorized representative, sut this
Bond may be discharged from registration by being in like i.-5 :r
registered to bearer, whereupon fuli negotiazbility and trensTerabiloty
by delivery shall be restored but may again from time to tim
tered as aforesaid. Such registration, however, sha.: not
. negotiability of the interest coupons, which shall &’ .« s

to bearer and transferable by delivery merely. The -oara O
the Trustee, and the Paying Agents may ‘treat the bearer of
if not registered &s to principal, and the bearer of any co
appertaining, whether ‘or not.this 2ond be so registered, or
Bond be registered.-as herein authorized, the person in whose name T.né
same is registered, as the absolute owner for the purpose of making
payment and for all other purposes. ' ‘
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A statutory mortgage lien, which is hereby recocaizzd
valid and binding on said Project is created and granted ¢ ¢ &
_favor of the holderror nolders of this Bond and the jssue ¢7 conds ¢7

which it is one, and in favor of the holder or holders of The courons
attached thereto, and said Project shall remain subject t¢ sucn s$tatuvo
mortgage lien until the payment in {ull of the princizs. ¢¥ and in.=res

on this Bond and the issue of Bonds of which it is one.

. This Bond shall not be valid or become obiigatory 7or &
purpose, or be entitled to any security or benefit, under TnLe -est
tion, until it shall have been authenticated by the executica ¥ -
Trustee of the certificate hereon endorsed.

o

I%9s hereby certified, recited and declared

U -V Y Qe vl
conditions and things required to exist, tol happen,ans <0 == rert:
precedent to and in the issuance of this Bond, co erist, nave JAPT L -ws
and have been performed in due time, Torm and manne., &s recut ~ed o
Taw, and the amount of this Bond, together with all oiner oo Al .
07 said Board of Regents and of said Western Keniucgy Stuve DI
dces rot violate ahy provision or exceed any 1imit prescribead JYy
Constitution or Statutes of Kentucky; that said Project wil. 22 ¢
sinously operated, and that a sufficient portion of the Irooe iev
=nerefrom nas been pledged to and will be set aside into s& . .OC
Tund For .the payment of the principal oFf and interest on M7z 3on.
he issue 0f which 5%t is one, and &1l other bonds which Y BRI oY

and the terms of the Resolution ares payable from szid Bond Twnd, G-
and when the same will respectively become due.

e

- IN TESTIMONY WHEREQF, the Board of Regents of Western Keo o2ayf

State College has caused this Bond to be executec cn Its behal¥ by .-e
reproduced facsimile signature of its Chairman, anc tae facs1m11e o7
its corporate seal to-be imprinted hereon, attiestec by .the manua: s£igans

ture of its Secretary, and the .coupons hereto attached to be exécuted Wi

the facsimile signatures of said Chairman and Secretary, all being
done as of .the first day of May, 1966, '

e s i Te )

Chairman, Board o7 kegents
 Western Kentucky State Jollege

[Facsimile of SEAL)
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Attest

-
-

(ManuaT S """
Secretary, Board of Regen»s

(Form of Coupon)

e Y
On the first day Of "L5-  -T9:1“ , L
e which this coupon is attached saall have been duly cai
redemption and payment of
Tor) the ‘Board of

the recesption price duly made © ;rovided
Regenis oT Western- Kenuucky Suaue Collage, at Sowling
C”een, Kentucky, will pay to bearer . ~— - -~ " - “'"""-" - Dellars
(b ) in any coin or currﬁncy which at the tTime o7 p& nent tiheveof
is .egai tender Tor the payment o7 debts due the Unitad Stuies oF
America out of its "Consolidated Etducational Bu11d1ngs ?rciect Bond and
Interest Sinking Fund," at the nrwnc1pa] office of Zowitny Sreen 3iak &
. Trusz Conqany, in .the City of Bowling Green, Kenuucky, cr, &° the cztion-
‘the holder hereof, at the principal.office of. Chemical v '
: Trus Company, in’ the

City. of -New York, New York,
for interest then due

as provwc, in an¢
on its. Conso11daged Educat1ona1 Buildi .gs rneveanue
Bonds," Series E dated May- 1y 1960, Number "~ = -~
"""""""""""""" (Facs.m.;c,'- -
: Chairman, Board oT Qegunts
Western Kentucky State Coilege

C“acs;r 0
Secrebary, Boearc o-

(*The phrase in parentheses should appear oniy on coupcns
" maturing on and a

1 atter May 1, 1977, attached to 3¢
- numbered _52  to 298

oS
'y 1nc1u51ve.)
(Form of Authentication Certificate)
. This Bond is one of tnhe bonds described or provicec for
the within-mentioned Res¢iucion.’
" BOWLING GREEN BANK & TRbST ONP- L,
=*u5uee
By - saﬁuaT'S gnct;‘:
Aubhor1zed OfTicer
~(Form of Registration To Be Printed on the
Back of ‘Each Ser1es E Bond)
Jate.of . Name .07 - Signature o7 AL zed
Reaistration - Reg1stered Ho?de“ R i el -S N -

= 43 -



i

Sectionfz;TOZ.'ThEiSeries‘E Bonds rere.n authorized and
$2,200,000 of Series D Bonds authorized by a separat. resolution oF
such Board of Regents shall be offeréﬁ'at public sale upcn sealed
bids which shall be ‘opened and considered by .the Board on Tae same
day and at the same hoUr; and neither"Series‘sha11'be awarded unless
botn are awarded: The Sacretary o7 the Board 1is hereby authcrized and
directed to cause an -appropriate form or Torms of a notice of saie of
the Series E Bonds to be published in The Louisvilie Cohriér#Journal;
a iegal newspaper published in the City of LoUTsviE?e; Kentockys, »oich

v 3cnd Buven,

~

will afford state-wide notice of the saie and .in The Dai’

a financial journal published inthe City of New York, New York,

1
v

is a pubTication haVipg.genEVET ¢circulation among bond buyers. &~ <. d
newspaper and financial journai are hereby dgcTH}ed‘to be oo AT
publish such notice for the Board of Regents within the wmeaning ané
provisions of KRS Chapter 424.. Such notices shall be zur ::zed .o said

newspaper and financial journal at least once and shall appear it Tess

than seven days nor more than twenty-one ‘days prics It the ;ched. "=

date of sale of said Series E Bonds. Such notices shaii 5e¢ .0 .T -

customary Torm and shall speciiy that sealed competitive proposs

for the purchase of 'said Series E Bonds shall be rsceive- . a i . .ated
place and until some day and hour when “he 3oard «i.. 28 . -€S.

The Series D Bonds shail be 0fFared ¢ T wal.&é, 1 OGL =30

than ninety-nine per cent (99%) of par, plus ‘accrued interest, # o &

" mzximum counon rate of six per cent (6%). per eanum and at an averuige

ne= interest cost to the Board not éxtgédipg six per cent (6%) =z«
m, and otherwise upon terms substantialiy‘thg“Same as in the
of the offering .of the Series E Bonds. .
_The Series E Bonds shall be offered.at .not :ess Lhan par &and
'accruedﬂinterestg‘on the basis of consecutive fuli ma:QTftfes; L.

ning with ‘the Tirst maturity, at an average net interast cost T. v
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Board not exceeding three per cent (3%) per annum for the Bonds
offered to be purchased, and otherwise according to the terms of the
Board's Loan Agreement or Loan Agreeme.:ts uiih the United States
Commissioner of Education. The right o reject any or ail bids shall
be expressly reserved. On the occasion set Torth in such notice the
Bcard shall consider all proposals made pursuant t> such notice, and
iT acceptable bids are received Tor the Series D Bonds ... the Series
£ Bonds, award the Series E Bonde in tne manner and for T/ . purposes
herein provided, establish the interest coupon rate or raw. . which the
Series E Bonds shall bear, and take all othner necessary'and aroper steps
in the sale and issuance of the szid Series E Bonds.

ThelSecretary may cause to be prepared mu.tipie copies of a
;tatement giving a more complete &and particular des:ription of the
Series E Bonds, provisions for the security é&nc payrent thereof, dis-
position o7 bond:proceeds and other information that is not possible
to give within the limits of the pubiished notices, and Turnish copies
of such statements to all interested biddz™s upon request.

The Fiscal Agents havirny submitiec & pronosec “ovm of

1

Ncvice of Sale of Bonds," proposed "Official 2id Forms™ Yor the Series

-

o iconds anc the Serjes £ Bonds, respectively, and T r Zravt o

b

an
“O7Ticial Statement" for the purpose of providing aczc.a.e  :iormation
t0 prospective bidders, and the sameé having been examince by the Presi-
dent of the College, the Chairman of its 3cer: of Regents, .2 Business
Stafi of the College, the Fiscal Agents for the College ana .ts . .ad
Counse1,.a11 of whom have approvec such forms, and wne Soara of Regents,
each of said instruménts is hereby approved, -and the vse ¢... °&
nereby authorized in complying with the provisions of Tai. Section .10,
It is furtner hereby determined that such forms and suca ... are in com-
pliance with such resolution adopted on January 22, 1966.

‘Section 2.11. There was established by said Series O
Resolution (which action is hereby reaffirmed) in the State Treasury

of the Commonwealth of Kentucky a Construction Account to be
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designated "Western Kentucky State College Consolidated £ducational
8uilding Project.- Bond Proceeds Series D and Series Z Construction
Accounf."

The Series D Bonds and the Series E Bonds shali be delivered
to the respective purchasers thereo? simuttaneousiy {whether in one
place or more than one place) agéinst payment of the respective pur-
chase prices according.to the accepted bids; and immediately thereafter
(or as soon thereafter as may be feasible) the Treasurer of the Board
shall déposit in the Bond Fund (as all sums_received as accrued interest
on the Series D Bonds, (b) all sums received as accrued interest on
the Series E Bonds, and (¢} ad@itiona11y; from the procezds of thne
Series D and/or the Series E Bonds such a sum as shall cause the total
amount so deposited in the Bond Fund %o be equal to all interest winich
will accrue on all of the Series D Soncs and all of cae Series £ Bonds
to November 1, 1867, coﬁputed at the respective applicabie coupen ..tes.

The entire remaining balance of the proceéds of the Serues
D Bonds and the Serieé E Bonds shall be Zransmittad dy <. Treasurer
zo the Treasurer of the Commonwealiin, with =he advice tnat lae »>iwg
js tendered for deposit in said Construction Account.

Additionally, there shall be depositved in .id Construciion
Account, as soon as received from *ime L6 Time, TARS EGEVE @ Sud OF
$1,078,415 received as a grant from tne United Szites Commissioner of
Eduéation (a1{ subject to adjustment upon final a.2it as hereinafter
provided).

The attention of the Commissioner of Finance of the Commun-
wealth,.and of the Treasurer of the Commonwealth 1s directed to con-
trolling laws, rules and regulations of the United States with
reference ta the grant and 1oan.above_referred to, whereain it is con-
templated that such grant and-such loan may initialiy be approved upon
the basis of estimates of the cosis of the building project to wnich

the same is applicable; provided, however, that such grant and/¢- ioan
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is or are initially calculated and approvad on the basis ov «stimates

o

of such portions of the costs of such building underiaking as is ini-
tially assumed to be eligible under ithe controlling Taws, ruies and

regulations, with provision .that upon completion of such builiding under-

taking there will be an audit of thezactiual cosis thereof by the Agency

of the United States Government from which .the related grants and/or

loans ‘are obtained - and that it upon such audit it shall be causec
to'appear.;hat-the‘hctuag Tinal costs zare 1§ss than the estimated
costs as represented'in the'Board's application Tor such graat and/or
loan then thg'differénbe'{ifiany}“sha11 be subject to adjuwstments re-
quiring the return thereof to the related United States Gevernment Agency.

Accordingly, it is necessary, and Is hereby so providec, tTaa:i in the

accounting for the disposition of the moneys in the avoressia Lonstruc-

tion Account the Commissioner of Finance and/or the Treasurer of the

M

Commonwealth, as may be appropriate, shall keep separate vi.. ds o .ne

costs of -each of the individual educational buildings undervesing.

necessary appurtenant facilities),. in order that such requivec audait,

may be made. In this connection it is understood &nd agreel waat . v
is no prohibition against the commingling ov all oF The var:les R ERE I

provided to be made into said Construction Account, 2.3 oa., .hau

I

Suc al-n

ct

separate accounting procedures be observed, In order ias
may be made.

In the event that it shall be disciosed by the audit or

audits of the appropriate and related agencies of tae United States
Government concerning the governmental grant and/or loan that accoi.
4ing to the controlling laws, ruias and regulations the ‘amouni con-

‘tributed by the United States’ Government underTSuchlgrant and/or loan

-

is or 'are has or have been .Jn.excess of that portion of tihe .ost

which is eligible for Federal financial assistance under the appiicable

‘Jaws, rules and rggu1ations,'the[Board.coVenantsfand agrees that t.e
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same will be refunded to the United States Gevernment from tne afore-

said Construction Account, and authority for such refund or reimb.rse-

ment is hereby given.

With due respect to thé foregcing, the Treasurer of the
Commonwealth is hereby authorized and requested to make dizoursements
from said Construction Account according to such inspection. audiv ana
disbursement procedures as may Trom time to iime be provide. oy idw,
for the purpose of paying the costs of erecting and completing the
educationai buildings and necessary appurtenant facilities identiied in
this Series E Resolution in accordance with the approved piéns and
specifications therefor, and only upon certification of the Archizect
¢r Engineer having supervisidn of the construction, as to 2ach disburse-
ment {and in the case of each building undertaking related To a grant
or Loan Agreement with the United States Commissioner of Education,
only with the additional approval of the Commissioner or by his duiy
authorized representative), that the amount thereof has been duly
earned by and is payabfe to the designated party or parties for
materials, services and/or labor furnished pursuant 1o a proper con-
tract duly awarded therefor.

Disbursements from said Construction Fund relating to con-
tracts duly made with the Fiscal Agents fof their professional services
in advice and other professional sarvicas in the presantatiin of the
Series E Bonds for marketing purposes (inciuding the assumgtion oy
s.ch Fiscal Agent of expenses incident thereto) shall not ce¢ subi=" v
approval by such Architects or Engineers, and shall be chargeanic »v. 21¥
to such amount deposited in said Construction Fund as may oe attr.outable
otherwise than to loans or grants received from governmential agencies.

Otherwise than as specifically provided herein, any balance

remaining in said Construction Account after the erection and completion

of said educational buildings project and the payment of ali cosis in
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connection therewith shall be deposited in the Bond Fund; provided,
however, that if proceedings are then pending or imminently contem-
plated for the erection of one or more additional educational buildings,
which are or will be financed by issuance of additional Series _Bonds
pursuant to the Resolution, and which building or buildings constitute
or will constitute a part of the Consolidated Educational Buildings
Project, any such unexpended balance may be taken into account in
determining the amount of Bonds to be authorized therefor, or may
otherwise be applied to the proper costs thereof, in which event such
unexpended balance may, upon authority of the Board, be transferred
to the Series Construction Account thereof.

Section 2.12. The action of the Board of Regents in adopting
said resolution of January 22, 1966, is hereby authorized, ratified and
confirmed, and such resolution shall continue in full force and effect
to the extent only of authorizing the procedure herein provided for in
authorizing such $1,478, 000 of bonds by this supplemental resolution.

Section 2.13. A certified copy of this Series E Resolution
shall be filed with the Trustee, and this Series E Resolution shall take
effect immediately upon its adoption and the filing of a certified copy

hereof with the Trustee,
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The motion was duly seconded by Dr, Embry. Upon such motion and
resolution having been fully considered, the Chairman of the Board of Regents
put the question; and upon the roll call, the vote was as follows:

Aye: Sparks, Keen, Edds, Embry
Nay: None

Thereupon, the Chairman of the Board of Regents declared that the motion
had carried and that such resolution had been duly adopted.

Thereupon, President Thompson stated that in connection with the issuance
of such bonds it was necessary to authorize the imposition of student registration
fees in accordance with those previously approved by the Council on Public Higher
Education in Kentucky. Thereupon, Dr. Embry caused to be read the following

resolution and moved that all rules be suspended and that said proposed resolution

-

" be adopted,

RESOLUTION PERTAINING TO FEES TO BE CHARGED TO
STUDENTS OF WESTERN KENTUCKY STATE COLLEGE,

WHEREAS, on February 23, 1966, the Council on Public Higher Education
in Kentucky adopted a resolution which determined the amount of fees to be chargsd
students at the state colleges in Kentucky, including Western Kentucky State .
College, and it is deemed desirable and proper that the Board of Regents should
officially concur in the détermina.tion of such fees,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF REGENTS OF
WESTERN KENTUCKY STATE COLLEGE AS FOLLOWS:

1. That the Board of Regents of Western Kentucky State College officially
concurs in the following Entrance Fee Schedule, effective at the beginning of the

Fall Term, 1966-67 school year:

FULL-TIME STUDENTS

Semester Fees for Resident Students $ 120, OOa'
Semester Fees for Non-Resident Students 290,00

Summer School for Resident Students 60, 00°
Summer School for Non-Resident Students 145, 004

2Includes $100 Registration Fee and $20 Incidental Fee
PIncludes $270 Registration Fee and $20 Incidental Fee
CIncludes $ 50 Registration Fee and $10 Incidental Fee
dincludes $135 Registration Fee and $10 Incidental Fee

Part-Time Students

Residents of Kentucky Undergraduate Graduate
1l credit hour $ .00 $ 12,00
2 credit hours 18,00 24,00
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2 eredit hours 27.00 36, 00

4 credit hours 36.00 48,00
5 credit hours 45,00 60,00
& credit hours 54,00 72,00
7 ¢redit hours 63. 00 84,00
3 credit hours 72.00 96. 00
9 ¢redit hours 81,00 100, 00
10 c¢redit hours 90, 60 100,00
11 credit hours 99. 00 100,00
12 credit hours or more 100,00 100,00

Non-Residents of Kentucky

1 credit hour $ 22,50 $ 30,00
2 ¢redit hours 45,00 60, 00
3 credit hours 67.50 90. 00
4 credit hours 90, 00 120,00
5 credit hours 112,50 150,00
6 credit hours 135,00 180,00
7 credit hours 157.50 ~ 210,00
8 credit hours 180. 00 240,00

7 9 credit hours 202,50 270,00
10 credit hours 225,00 270,00
11 credit hours 247.50 270,00
12 credit hours or more 270.00 270,00

2. That this resolution shall be in full force and effect from and after its
adoption and shall supersede previous proceedings in regard to matters embraced
herein,

The motion was duly seconded by Dr. Edds. Upon said motion and resolu-:
tion having been duly considered, the Chairman of the Board of Regents put the
question; and upon the roll call, the vote was as follows:

Aye: Sparks, Keen, Edds, Embry
Nay: None

Thereupon, the Chairman of the Board of Regents declared that the motion
had carried and that said resolution had been adopted prior to 2:00 P. M.,
Eastern Standard Time,

Thereupon, the hour of 2:00 P, M., Eastern Standard Time, having
arrived for the opening of bids with reference to the Consolidated Educational
Buildings Revenue Bonds, Series D, and the Consolidated Educational Buildings
Revenue Bonds, Serieé E, all of such bids were opened and fully considered.
Thereupon, Mr, Keen caused to be read the following resolution and moved that

all rules be suspended and that such proposed resolution be adopted.
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RESOLUTION ACCEPTING SUCCESSFUL BID ON $2,202,004
OF WESTERN KENTUCKY STATZ COL-E;; CONSOLILATED
- EDUCATIONAL BUILDINGS REVENUE BONDS, SER:IZS 3, AND

ACCEPTING THE SUCCESSFUL B8ID ON 51,478 000 OF

WESTERN KENTUCKY .STATE COLLEGZ CONSOLIDATED EDU-

CATIONAL BUILDINGS REVENUE SCNDS, SERIES'E.

WHEREAS, pursuant to resolutions adopved on Januar, 22,
1965, oy thg Board of Regents of Western Kentucky State Coliege a No-
-tfca:bf;Sa]e“@fJBpnﬁ§ with reference to Western Kentucky State
Co??ege~Educa£iona] Bui1dings-Rev¢nue Bonds;'Series D; in the amount
of $2,200,000, dated May 1, 1966,.and Consolidated Educational Build-
ings Revenue Bonds.'Serﬁeﬁ'E“‘in the amount of'$1;478,000, dated May
1,,1966 nas been duly pub11shed in The Bond Bujer New Yorx, New
quk‘ on April 1, 1966, ‘and in The Cou*1er Journai, couisville, Ker
tucky,,on Apri1.1 1966- both of which pub11cat10n are hereby autino-
rized, rat1.1ed and approved din uhe forms wh1ch they were made, and

NhEREAS there has been dwsur1buted to prospective biduerss
for such bonds an Q0fficial Statement of the Board of Regeats of
Western Kentucky State College reiating to such bonds; ane o 0f.
cial Bid Form as to such Series D Sonds and an Official 3ic “orm . th
reference to such Seri.s € Bonds, the forms of whicn Cfficie. Ste -
ment and Offiéia? 8id Forms are hereby'authorized; ratitice ad ¢ vad,
‘and the distribution of such material to prospective biaders is .
authorized, ratified and approved, and the Chairman ana Sec  ar
the Board of Regents are hereby authorized to indfcate a-cr0o w1 upon
behalf of such'Board;of Regents on copies o©f such materia. .4

NHEREAs;Uall hids receivedAfor safd Series D 3onas nave
been opgned.and du1y'cqhsidered and'arg as Tollows:

-~

‘Amount of Bid For ,2,20°

Interest of Bonds Plus Accrued Inv-ve ¢
Bidder - - _Rate(s) - from Nay'T"1966
1. Bear, Stearns & Co. 5% - 1968-69 ©$2,178,178.00
' " 4% - 1970-88 :

4.10% - 1989-1996
Average 4.13204%
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© o2, White, Weld & Cé.,

and Associates

3. F. S. Smithers & Co.

and Associates .

. 4.. Blyth & Co.," Inc.

and Associates

. 5. John Nuveen & Co. ,

Inc.

- and

WHEREAS s all

43/4% - 1968-1972 - | $2, 178, 000, 00
4% -.1973-1986 |

4,10% - 1987-1996

Average 4. 1444%

5% - 1968-1971 : $2, 178, 022. 00
41/2% - 1972 :

4% - 1973-1981

4.10 - 11982-1996
Average 4, 1540%

5% - 1968-1971 $2,178, 000,00
4% - 1972-1984 '

4,10% - 1985-1990

4 1/8% - 1991-1996

Average 4,16730%

. 41/4% - 1968-1978 $2,178,233,20
: 4% - 1979-1980 ‘
© 4,10% - 1981-1986
4 20% - *1987-1996
| Average 4. 2360%

bids received for said Series E Bonds have

bggn opened and duly considered and 'are as follows:

Bidder -
1. S

. 2. 'United States Com-

‘missioner of
-Education |

and

NH EREAS the

. Amount of Bid for $'I"478'000

~Interest of Bonds Plus Accrued Interest
Rate(s) - VErigm ‘May ‘1, 1966 LT
3.00000 % o $1, 478, 000. 00

matter of which bid for each ‘of such issues is
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the most advantageous to the Board of Regents of such Co]lege nas

been suff1c1ent1y cons1dered

NON THEREFORE THE BOARD OF REGENTS OF HESTERN KENTUCKY '
STATE COLLEGE HEREBY RESOLVES AS FOLLOWS.

Sect1on 1.- That the bid of - Bear, Stearns,and;co,., e

...................................................

fqr che'saieyof-said'$2;200;q00;of<said,Series‘D.Bonds is hereby deter- .
mined to be ‘the highest and best bid at the-lowest average net interest

. cost and said bid is .hereby accepted, such bid being at the price of

7§ Z{ITS{TTStOOP«plusfaccrued‘interest”from-May 1, J966“ with interest
rates as fo110Ws-- 5@'fﬂl968 69, 4%--»1970;38,n4510%»-.1989 Yo

..........................................................................

....................................................

.......................................................................
.............................

.........................................................

"séc%%6n327-'7hat it is hereby determined that said bonds
shall bear Interest from May 1 ]966, unt11 paid at the respect1ve
rates set forth and st1pu1ated dn.said successful b1d as set out above.
Sectwon 3 That the certlfled or bank cash1er s or treasurer s
'_check in the sum of $44 000 subm1tted with the bid of the above-identified
'purchaser, payable.co.the order of Western Kentucky State College, sha11-
be deliveredﬁintOche custody o7 the'freasurer of the College and the
same shall be held UncaShedﬂunti1.the bonds ‘have been received from the
'printer: haVe beeh'eiecuted;.and'are tendered for delivery to the pur-
chaser. Nhen the purchaser accepus the sa1d bonds and makes payment
.cherefor, together with accrued 1nterest in conformity with the accepted _
bad,,the'Treasurer 1s,auchordzed and d1rected.toqdeposat said check
‘and'crEdit~Same upon.thefaccepted'bid.unTess:at.the-éTection_of the pur-..
i chaser such check 1s returned by the Co11ege to such purchaser upon

payment in full of the purchase pr1ce w1th ‘accrued 1nterest to deiavery.
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"y Section 4. That the checks submitted with unsuccessful bids shall imme-

& oo

B

A

i
diately be returned to the respective bidders.

Section 5. That the bid of the U. S. Commissioner of Education, Department

of Health, Education and Welfare for the sale of said $1,478,000 of Series E Bonds,
dated May 1, 1966, is hereby determined to be the highest and best bid for such
bonds with the lowest average net interest cost and such bid is hereby accepted,

the said bid being at a price of $1,478, 000 for all of such bonds plus accrued interest
from May 1, 1966, at the following interest rates:

3% - 1971-96,

That said Series E Bonds shall bear respective interest rates as hereinbefore set

)orth.

F

Section 6. That said Series E Bonds shall be delivered to such purchaser by
the Treasurer and/or other proper officials of the Board of Regents of Western
Kentucky State College in accordance with the resolutions authorizing said bonds
upon the payment of the purchase price for same.

The motion was duly seconded by Dr. Embry. Upon such motion and resolu-
tion having been fully considered, the Chairman of theé Board of Regents put the
question; and upon the roll call, the vote was as follows:

Aye: Sparks, Keen, Edds, Embry
Nay: None

Thereupon, the Chairman of the Board of Regents declared that the motion had
carried and that such resolution had been duly adopted.
There being no further business to come before the meeting, a motion was

made, seconded and unanimously carried that the meeting adjourn.

//. | '
B i

- Secretary
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