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(2) The funds accumulating to the depreciation account shall be expended
in balancing depreciation in the industrial building or in making new con
structions, extensions or additions thereto. Any such accumulations may be

invested as the city legislative body may designate, and if invested the income
from such investment shall be carried into the depreciation account.

103.280 Additional Bonds. (l)lf the city legislative body finds
that the bonds authorized will be insufficient to accomplish the purpose desired,

additional bonds may be authorized and issued in the same manner.

(2) Any city acquiring any industrial building pursuant to the provisions
of KRS 103. 200 to 103. 280 may, at the time of issuing the bonds for such
acquisition, provide for additional bonds for extensions and permanent im

provements, to be placed in escrow and to be negotiated from time to time as
proceeds for that purpose may be necessary. Bonds placed in escrow shall,
when negotiated, have equal standing with the bonds of the same issue.

(3) The city may issue new bonds to provide funds for the payment of any
outstanding bonds, in accordance with the procedure prescribed by KRS 103. 200
to 103. 280. The new bonds shall be secured to the same extent and shall have

the same source of payment as the bonds refunded.

The Following Amendment was made to KRS 103. 200 to 103. 280 by the 1952
Kentucky Legislature.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE COMMONWEALTH

OF KENTUCKY:

Section 103. 200 of the Kentucky Revised Statutes is amended to read

as follows:

As used in KRS 103. 200 to 103. 280, "industrial building" or "buildings"
means any building or structure suitable for and intended for use as a factory,
mill, shop, processing plant, assembly plant, or fabricating plant, and/or
the necessary operating machinery and equipment, to be rented or leased
to an industrial concern by the city by which it is acquired.



Appendix F

COMMONWEALTH OF KENTUCKY

DEPARTMENT OF STATE

Secretary of State, Frankfort, Kentucky

INSTRUCTIONS FOR FILING ARTICLES

OF

INCORPORATION FOR FOREIGN CORPORATIONS

IN ICENTUCKY

1. Original articles of incorporation and all existing and subsequent

amendments to original articles must be filed with the Secretary of State

of Kentucky, certified by the Secretary of State of the state of incorpora
tion, as of the current date, in chronological order. A $25,00 filing fee
for original articles and amendments is required. A fee of $10,00 is
required for recording articles and amendments.

2. A statement of corporation designating a process agent and place of
business in Kentucky is required, for which the filing fee is $5. 00, Our
Constitution requires that the process agent reside at the place of busi
ness.

3. Photostatic copies will be accepted for filing and recording, if they

are PLAINLY LEGIBLE and in proper legal form with respect to size,

durability, etc., and of such size and quality as to permit them to be
r ephotostated.

For further information write to

Henry H. Carter,

Secretary of State,

Commonwealth of Kentucky,



Appendix G

COOPERATING STATE AGENCIES

As a state, Kentucky realizes the importance of industry in developing
her many resources. In addition to the Department of Commerce, which was

created for the express purpose of promoting the economic development of
the Commonwealth, there are many state agencies actively engaged in pro
grams which, directly or indirectly, contribute materially to the solution of

problems which affect our industrial growth. Since it is a statutory function
of the Department of Commerce "to coordinate development plans, " contact
with the following state agencies and others concerned may be established
through this agency.

The Kentucky Highway Department, in planning its program of develop

ment and expansion, gives every consideration to the needs of existing and
proposed industries. During the year 1961, highway expenditures for the
improvement and maintenance of Kentucky's highways and bridges totaled
$183, 467, 844, Kentucky has ranked in the upper fourth of all states in recent
years in both the number of miles of highway construction and in the amount
of money spent.

The Department of Economic Security will furnish data regarding potential
labor supply, prevailing wage rates, characteristics of labor supply and employ

ment and economic characteristics for any area in the State. The Department's
Division of Employment Service with offices in 24 cities in the State is avail

able at all times to assist in recruitment of workers for industry both old and
new. All local offices in the State are equipped to administer specific aptitude

tests for 270 different occupations as a part of the recruitment process. These
tests facilitate getting the "round peg" into the "round hole" thereby helping to

reduce worker turnover and training time.

The Kentucky Department of Labor has been highly successful in its
relations with both management and labor. Representatives of this department

are available at all times to consult with industries on any matter in which they
can be of service.

The Kentucky Department of Revenue offers the services of its tax con
sultants to industries seeking locations within the state, as well as to resident

industries,

The Kentucky Department of Commerce takes pride, not only in the serv
ices it has to offer to industries seeking locations in Kentucky, but in the service
it attempts to render on a continuing basis to existing industry. Established
industries have found the state to be considerate of their welfare and we welcome

the opportunity to introduce representatives of prospective new industries to our

present family of industries.


