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RDTUTES FOR MEZTING OF APRIL 30, 1912,

A meeting ,0f tne Soard of Regents of the Kentucky
ctate Yormal School at sowling Green, Ey., was calied for
t.e above date at tne Seelbach Hotel, Louisville, Yy., at
wilch were present parksdale Hamiett, Superintendent of
Pubplic Instruction, W. J. Goocn, J. Whit Potter, H. K. Cole,
and J., F, Haswell, Regents, and President E. E. Cherry.

.

The Contract and Jease cetween tne Board of Regents
and Zowling Green Business lniversity was then presented,

" read and dwsy considered. Upon motion duly secanded, tne
__proper officers were autnorized &nd instructed to execute the

jexse snd contract on benaltl or tne Boeard. the Secretary
was airected to spread .the cantract upon uw.ie minutes,

CON.YRACT

--fHiS CO¥ *RACY made and entered into on tnis the tifth

day of August, 191) by and between the western Kentucky Stzte

¥ormal School, party-of the-Tirst part, and sowling Green Sus-
iness Thiversity, party or tue secand part, votn of tne city
of fowling Green, County ol VWarren, State o1 Ke:tucky,
WIL{ESOETH: tnat wnereas® it appe=rs to tne party of the rirst
paert tazt tne weltare of the Viestern Kentucky State N ommal
Scnool will ve vest subserved by temporarily renting a part of
its property Jocated petween Coliege and Center Streets in
Bowling Green, Kentucky, it veing the purpose ot seaid trirst
paerty, at tne expiration of tuis Jease, to use or occupy said
property in the conduct ot said scnool.

FIRST=-Pagty of .tne rirst part has tnis day Jezsed to

tr.e party of the second part, that part of tne property kiown

as the Cld Yormal School Building, situated on tne West side
of Coliege Street, cetween Eleventn and Twelftn Strests, con=-
sistirg ol a trontuge oI awout ( 246 teet ) two hundred and
Torty=-eix 1eet, more or Jess, runring west toward Lenter JStreet
to & point one-nzJ1 trne distwice of tne Jot msking ar ofr-

get to include tne old Science ¥alJ), and wnat i1 it is deemed
desirsble to do so tne said 3cience Heli enal) be moved upon
tne JoU acove descriied, proviced all expense oY said moving
and necessary repzirs aztter removal ve vome by said party of
the rirst part, out i1t is understood tnet tnis Jease is in
no wise to ettect tnat part of said property trontingon lenter
Street wiaican is now in use vy party oif tue first part for
dormitory purposes.

SECCI'D -Party of the first part agrees to make tne
following improvements, to wit:

ol ol B,




(a) A steam neating plant, septic tank and sani=-
tary rixtures are to be installed, &ccording to pians and
specifications to pe drawn by a competent arcnitect, stip-
wations ot said pians to be agreed upon Dy Loln parties
to tnis coantract., It is turthermore agreed that one-nelt
the cost of instalJling and one-nalt tne cost of maintain-
ing said septic tanx snall oe chiarged to said party of
the tirst part, -

(b) The plastering in Chapel Hall is to be re=-
paired, tie bLsicony is to be ceiled and tne entire Chapel
ial) is to ve celcimined and the wood work painted in a
neat snd substantisl manner; two windows are to ove cut,
one on eitaer side ot tne Chapel, of sufficient size to light
the balcony properly, and ventilgtore are to ve plzced in
tiie root ol the Chapel to Vventilate tne room properily.

(c) The entire roor of the Lormal Suilding and
Science raly is to ve painted, &i) Jeaks 10 ce stopped znd
worn-out piaces in tie tin to ve repaired properiy.

(d) Tne orick wall snd tne omamental turrets ate
tached thereto are to be properly rointed and the poriion
of the building that has been painted is to receive two
coate o1 1irst-class Jezd and 0ilJ; thie outside window frames
end sasnes are aiso to be painzed,

(e) e piastverea walis in tne interior ox tne mein
buiiding and Science Hall are to pbe paticned and calcimined
or papered and tne wood work, where necessary, is to oe
properly repaired and painted in such & manner as to give
the bpuisding a neat, serviceable and attractive' appearance,

(f).Ventilators are to be placed in the root above
the Clda Liorary ot sufticient proportion to properiy ven=-
tilete the nslil and surrounding rooms,

(g) The eleciric Jignt wiring is to ve cCarerully
examined and such repairs as may ve necessary are to uve made,

(h) o separcte vwater meter tor tiie main ouilcing
erd Science Hali is to ve installed.

(i) Provision is to ve made for the storage ot coal,
eitner oy making excavation in celjar or ¢y ouilding a new
coal aouse,

(j) Fences :tre to uve constructed in tne rear of the
premises to be occupied by party ol tne second part.
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THIRD - Party of tne first part agrees to keep tne
property in neat, tenantavlJe condition and make such repairs
as may De agreeable to botin partics to this cotract., It
is understood and agreed tnat repairs and betterments snajl not
exceed Zignt YTnousand ($8,000) Dollars during the period of
tnis contract, tor all purposes, except for untoreseen and un-
preven table causalties,

FCURTH -For znd in consideration’ of this lease and -
covenantl to repair party of the second part agrees to pay an
annual rental or Seventeen Hundred (%1,70C) Dollars,payable in
equal 1nstaliments or §141.17 on the last day ol each Calen=
der month, said rate to take eftect on Septemcer 1, 191,

FIFTH - Party ot the first prart agrees to te responsi-
ble 1Tor tne actual expense incurred incident to keeping the
premises in a sanitary condition, unti) the septic tank and
sgnitary tixtures snall nave veen installed,

SIXT4 - Party ol the second part agrees and promises
to take good care ot the property and to be responsible for
all damage due to negiect or improper use of tne pbuilding and
premises,

SEVRI!1He- Party ot the tirst part sgrees to permit party
of tne second part to enter tne premises, covered by this Jease,
irom tre rear in order to reacn coal nouse or cellar witn fuel.

EIGHTE - Party of the second part zgrees to pay for

said repairs as tne work is completed and the tirst party is .

to execute to the second party tneir note or rnotes fror amounts ‘
8o paid, vearing 6% interest, payable semi-snnually, until «
paid, and when tne rent snsll smount to sufricient amount to -
pay all of faid repaire, then a settlement is to be itad and )
notes which may nave been executed oy first party are to be .
relezsed and cancelled,

' TE= It is understood and agreed that thnis Jezse is
to remain in torce &nd ettect for a pvreriod of ten years, It
. is, nowever, turther rrovided trnat sernouisd party of tne 1irst
part cesire, altter five years, to re=-cccuny =nd use or otner-
wise dispose c¢f the property covered oy tnis Jease, tne Iirst
party is to give to tiie seccnd rarty twelve months' notice of
sucn purpose end tae secand party agrees to surrender poscesse
ion in accordance witn said notice,

TH iE= It is also agreed tnat no part ol said vuilding

snall be sub-rented to any part,; or parties oojectionable to
said party of the tirst part.

L
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WIZ'ESS our hands on the cay and date tirst aoove
written.

Western K S N
P&Tty ol the kirst rart, °

Bowling Green Busiress Univ,

FParty of tue veconc Fart.

A j\)'{ 4
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"

John P, Haswell, naving ceen appointed & Regent in
place o1 Regent E, H, Mark, waose resignation nad been ac=
cepted, cefore taking & seat upon tne Eoard took tne cone
stitutional oatn of oftice zdministered by Supt. Sarksdale
Hamlett,

The Regents, vy unanimous vote, extended an invita-
tion to Governor McCreary, Colonel and ¥rs, Smith, to uve the
special guests of tne school on May 9tn and l10tn.

The motion was uwien made and unanimously carried tnat
Regents Haswell and Cole ve instructed to conter &t once Col.
Davis and tne Cantractor, ir. Bormstein, wita relference to the
leaking root ot tne auditorium suisdirg.

- Supt. Hamlett was obliged to Jeave tor Ricnmond and
VicePresident Gooch took the chzir,

During this meeting of tne soard, conference was en=-
tered into with Mr, work, ot tne Financiai House o1 Leasongood
Yayer, of vincinnati, Onhio, witu a view of tneir nandiing
the (ne Hundred Jthousand Doliar, ($100,000),band issue autnor=
ized vy tne Meaviing Act wnicn was passed at the 19]2 sessimm

of trne Legisiature,

¥r. %Work submitted a proposition tfor purcnasing the
issue o1 bonds to ve referred to nis attomey, and reported
to the Board at an early date, a copy of tnis report wil) be
found on the following page? :

et .
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Louisville, Ky., Apr..30, 1912.

To the Board of Regents,
of the Western Kentucky State Normal School.

Gentlemen:
Ve offer par and accured interest for

*100,000 KENTUCKY STATF NORMAL SCHNOL BONDS
dated June lst, 1912, bearing interest at the rate of 6% per annum, payable semi=
annually on the first days of June and December of each year at the office of the
Treasurer of the State of Kentucky, the principal sum to be payahle as it matures
at the office of the Trustee of the Mortgage hereinafter mentioned, which Trustee
shall be either the Central Trust Company of Cincinnati, Ohio, or the Union Savings
Rank & Trust Company of Cincinnati, Ohio.

The bonds to mature as follows: $5000 June 1st in each of the vears
. 1913 to 1922, both years inclusive, and $50,000 June 1lst, 1932, but the bonds matum
. ing in 1532 shall be subject to call on proper notice at any interest period on and
i after June lst, 1922, and the mortgage shall so provide.

The payment of the principal and interest of said bonds shall be se-
. cured by a first and closed mortgage on the entire plant, grounde and buildings now
used for the Western Kentucky State Normal School, having value to be determined
[ by dependable appraisers of not less than $275,000, and payment of the semi-annual
interest shall be pledged by the Commonwealth of Kentucky.

The said mortgage shall provide that $5000 in warrants of the Common=
wealth of Kentucky, in.cash or in securities to the approval of the Trustee shall
be deposited annually with the Trustee each year after June lst, 1922, so long as
any of the said bonds remain outstanding.

The mortgage shall further provide that insurance in an amount not less
than $100,000 shall be carried on the property embraced in the said mortgage in
companiee satisfzciory to the Trustee until the entire indebtedness shall be paad,

The legality and form of the said bonds and morigage, the title to the
property emtraced in said mortgage and all proceedings had and taken relative to
the adoption, authorization and execution of said bonds and mortgage shall be sub=
ject to the apvroval of our attorney in satisfactory form and manner,

Respectfully submitted,

Seasongood & Mayer.
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