MINUTES OF BCARD MEETING

January 18, 1962

A meeting of the Board of Regents of Western Kentucky State
College was held in the office of Mr, Bemis Lawrence, Vice Chairman of
the Eoard of Regents, in Foom 1129 Kentucky Home Life Building in
Louisville, Xentucky, on January 18, 1962, at 2:00 p. m., EST, pursuant
to adjournment from its repgular quarterly session held on December 15,
1961, as noted in the minutes thereof,

The meeting was called to order by Chairmen Wendell r, Eutler.
llembers rresent, in addition to Chairman Butler, were:

Mr. Bemis Lawrence
Hr. Maxey B, Herlin
Mr. Hugh Foland

Mr. Cwen C. Hammons

Also present were Dr. Xelly Thompson, President; lMiss Ettzs J.
Runner, Secretary to the Board; Mr. Pilly Smith, Pusiness llanzger; and
Hiss Georgia Eztes, Secretary io the Fresident; and representatives of

™
-
-
-
&

16(

a munber of financial institutions interested in the opening of btids on the

"Consolidated Educational Building Revenue Bonds, Series B",

On motion of Mr, Hazmmons, seconded by !Mr., Lawrence, the minutes
of the meeting of December 15, 1961, were approved, tut reading thereof
was dispensed with as all members of the Bozrd had received cories for
examiration prior to this meeting. The motion unanimously carried.

The Fresiding Cfficer reminded the meeting that this adjourned
rneeting had been arranged for January 18, 1962, for the sale of $2,300,CCC
"lestern Kentucky State College Corsolidated Educztion Buildin; Ievenu
Bonds, Series B," at 2:00 o'clock p.m., EST, cnd that said hour had now
arrived., Whereugon, Mr. Lawrence was called won to present for opening
and ccnsideraticn by the Peerd all purchise bids received for the
v2,800,000,0C "Western Zentucky State College Consolidated Educztional
Suildings Revenue Bonds, Series B," in his oifice at 1129 Fentuciy Ecme
sife Building, Louisville, lentucky, at or rrior to 2:(0 p.m,, E5T, on
the day of the nmeeting

e

Fresident Thomrson stated that befcore deing so, he felt he
should tender to the Bosrd proof of proper advertising of the Zond sale

according to the requirements of XS Chap*er 424, and in thet connection

presented an Affidavit from an employee of The Courier-Journzl, Louisville
Kentucky, and an Affidavit from en employee of The Daily fond Zuyer,New
York, New York, each showing publication of the authorized "Notice of
Sale of Bonds" on January 5, 1962, The President also tendered a copy
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of the extensive printed "Official Statement," prepared by the Fiscal
Agents and examined and approved by the President and Administrative
Staff, copies of whichwere given wide unsolicited distribution by the
Fiscal Agents, and also sent to all interested parties who had re-
quested the same, On motion of Mr. Poland, seconded by Mr. Harlin,
and unanimously carried, it was ordered that said documents be pre-
served by the Secretary as permanent records of the Bozrd of Regents,
but that the same not be coried in the minutes of the meeting.

Mr. Lawrence then handed to the Fresiding Officer the
sealed bids received in his office prior to 2:00 p.m., EST, on the date of
the meeting, and each bid was publicly opered and read. Each bidwas
examined for matters in conformity with the terms and conditions of the
sale offering; the bids were then compared, and the computations therein
were verified to the satisfaction of the Board and the interested parties
present,

Thereupon, Mr. Harlin introduced, caused to be read in full
by the Secretary, and moved immediate adortion of the following Resolution:

A RESOLUTICN OF THE 204RD OF IEGENTS CF WESTERN
KENTUCKY STATE COLIEGE ACCEFTING THE EEST

FECEIVED FCR FURCHASING $2,30C,000.00 "B S TERY
KENTUCKY STATE CCLIEGE CONSCLIDATED EDUCATIONAL
BUILDING FEVENUE BOXDS, SERIES B," AND ESTARLISH-
ING THE INTEFEST CCUPON RATES AFPLICAEIE THERETO.

THE ECAZRD CF REGENTS OF WESTERN KENTUCKY STATE COLLECE HEFEEY
FESOLVED AS FOLLOWS:

Section 1. It is hereby determined ané declzred that the
best bid received in the office of Mr. Bemis Lawrence, Attorney at Law
and member of the Eocard of Regents of Western lentucky State College
(at Room 1129 Xentucky Home Life Puilding in Louisville, Hentucky)
prior to 2:00 p.m., EST, on January 18, 1962, for the purchasing of
$2,800,000,00 "Western Xentucky State College Consolidated Educztional
Puildings Revenue Bonds, Series B," dated February 1, 1962, as authorized
ty a Resolution adomed Auzust 15 1960, and the Series B Resclution
adopted Decerber 15, 1961, was and is the bid of John Nuveen & Cony any
& The Bankers Fond Cc:.nv anyé Associates, offering to purchase the entire
Bond issue and pay therefor the sum of 42,7Lk,016.80 (plus accrued
interest to delivery) uron condition hct sc._d Conds te czused to bear
interest =t the following respective coupon rates:

All Sonds maturing on May 1, in each of the

years 1963, to and including 1975, 33/ &
A1l Eoncs mesturing on May 1, in each of the
years 1976, to and including 1932, 3.70 pA

A1l Bonds maturing on May 1, in each of the
years 1983, to and including 1987, 3.30
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All Bonds maturing on May 1, in each of the

years 1988, to and including 1990, 3-7/8 %
All Eonds maturing on May 1, in each of the
years 1991 and 1992, 3-5(2 %

It was determined that said bid conforms in all respects to the
terms and conditions of the public offering of said Bonds and is satis-
factory as to both price and interest coupon rates. Szid bid is hereby
accepted in the name and on behalf of Westemrn Kentucky State College,
and the same, together with this Resolution of acceptance, shall consti-
tute a firm contract for the purchasing and selling of said Eonds accord-
ing to the terms and conditions of the public offering.

Section 2, The szid Bonds shall bear interest frcm their
date until pald at the respective coupon rates set forth in Section 1
hereof, and the printer shall be instructed to prepzre the Bonds and
interest coupons accordingly. %When the Fonds have been printed and executed,
the proper officers are authorized to deliver the same to the above-naned
purchasers upon pgyment of the purchasing price, as set forth in Section 1
hcreof.

Section 3. The good faith check of the purchasers in the sum
of §56,000,00 snall be held uncashed by the Treasurer until the time when
the Bonds are delivered and paid for, at which time the same shall be de-
posited as constituting a part of the proceeds of the Eonds, and the
amount thereof (but without interest thereon) shzll te allowed a2s a credit
upon the purchase price; or, if the purchasers shall so request, said check
mey be returmed to them by the Treasurer upon pgyment of the full bid
price with accrued interest to delivery, The good faith checks of all
unsuccessful bidders shall immediately be retirned to the resrective
bidders by the Secretary.

Section L., This Resolution shall be in full force and effect
from and affer its adoption.

The motion for the adortion of the foregocing Resclution was
seconded ty lir. Lawrence. after full discussion, the Presiding Cfficer
rut the question, and uron roll czll, the folloi:Ing voted:

Aye: Mr, Butler, ilr., Lawrence, lir, Harlin, }r. Pcland,
Mr, Hzmmons

liay: lNone

The Fresiding Officer then declared that said Resolution had
been unanimously adorted and was in full force ard effect. The Secretary
was directed to deliver or send te the purchesers a certified cory of the
proceedings as evidence of the proper awarding of the Bonds,
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In other business, progress on the new 6-story dormitory
for women was described by President Thompson as "moving on schedule,"
He also rerorted that funds in the amount of $2,1C0,000 had been
reserved by Housing and Home Finance Agency for the construction of
a proposed 25L-bed dormitory for women and a LOO-ted dormitory for
toys, as previously authorized by the Board, and identified as Project
No, CE-Ky-6L(D). The President's re-ort on physical facilities in-
cluded remarks concerning the coin-operated launderette, financed
ty the College Heights Foundation, which was opened on January 8,1962.

Reference was made bty the President to the four staff
promotions as authorized by the Board on December 15, 1961, in which
Fegistrar Dero Downing was named Dean of Aduiissions and Mr, Cwen Lawson
was promoted to Director of Buildings and Crounds, two newly crezated
positions. As announced on Decerter 18, 1961, he stated that lir. Rhea
Lazarus had been promoted to Registrar and that Mr. H. B, Clark had
assumed the dutles as Assistant to the Director of Fuildings and Grounds,

Upon the recoammendation of Dr. Thompson, Mr, Harlin moved for
official approval of the employment of eizht new faculty memters znd for
the acceptance of one resignation, all of which are listed below:

Joseph M, Eoggs --Department of Enzlish -- $500.00 per month

John Adams -- Dep: rtment of English -- $2,L00 for the second
semester

Hrs, B, L. Curry -- Department of English -- 32,400 for the
second semester and $5,508 for the 1962-63 school year

S. Resa Ahsan -- Department of Ceography and Ceology --
$3,6C0 for the second semester and surmer temm

Jack Neale -- Department of History -- $2,752 for the
second serester

Holland Earl Eoaz -- Department of Industrizl Arts -- 35L2
per nmonth

Fauline Lowman -- Department of lathematics -- £3,30L for
second semester and surmer term

Bartolo J. Spano -- Departrent of Fsychology -- $525 per
month

fesisnation of Jack Fox -- Department of English --
effective January 31, 1962

The motion was seconded by lir. Zcwrence and carried unanimously,

The next item of tusiness was the presentation ty

B 3 v
Thoryscrn ¢ & series of recommendations by the Dean of the College, =s
fellows:

l. Fecognitior of Arts and Science Psychology majcr, which
would be restricted to studerts following the zrts and scierce currictlun
vto plan to pursue graduzte work in psychology;

2. Organizetion of the Community College Division, which wculd
offer evening college ccurses ancd other services to the people of Ecwling
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Creen, Warren County, and surrcunding commmities and counties;
3. Changes in laboratory fees, as outlined telcw:

Art 102, 202 changed from 32.50 to $3.50

Art 108, 208 -- from $3.00 to $L.CO

Art 308, L08 -- from $5.C0 to $6.00

Art 117, 217 -- from $3.00 to $L.00

Art 317, U17 -=.from $5.00 to 36.CO

Art 106, 206 -- $L.00

Art 306, L06 -- $6.0C

Biology 105, 106, 10, 111, 120, 121, 132, 207
210, 211, 215, 225, 230, 231, 300, 321, 325 --
from $2.50 to §4.,00

Biology 219, 220, 223, 324 -- from $5,00 to $7.50

Eiology 350, 16 ~= £rom 31,00 to $£1.50

Chemistry 105, 106 -- $6.00

U-on the recommendation cf the President, lMr. Lzwrence ncved
for adoption of the atcve prorosais., Seconded by Mr, Harlin, the motion
carried unanimously.

Mr. Foland mcved for cfficial zccertarce of a2 -rant of
$93,690,00 by the Nationzl Science Foundation for support of a combined
summer in-service institute in science anc¢ mathemstics for hizh schcool
teachers for the summer of 1962 and the 1962-63 schocl year, The motion,
seconded by lMr. Harlin, carried,

In other tusiress, rresident Thomrson reported that rlans

vere Lro, ressmg satisfactorily in the joint ventune tetween the College

end the Bowling Creen City Bozrd of Education for a proposed cocperative
elenenta.ry schocl. Upon the request of the :nes'_dert, lr, Lawrence nade
the motion that Dr. Thompscn bte authorized tc take the necessary sters
in declaring the five acres of College property on which it is proposed
that the schcol be erected, as ShI‘pl‘LS ler.d, ;n order that title tec seane

might be transferred to the Bowling Green City Board of Educetion, ss
set forth in the joint egreement. The motion, aecr-rded by Mr. Haumons,
cerried unanimously.

There being no further business, on motion made and secorded,
the meeting adjourned,
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