{ Minutes of Board Meeting

February 23, 1256.

A callad meetinc of the Board of Regents of the Western
Kantuclky State Collzge at Bowling Green, Kentuclky, was ha2ld in Room
18B of the Kentucky Hotel, in the city of Louisvilla, Kentucky, at 5:30
nelle Thursday, February 23, 1966, After a delicious dinner was ssrved,
ths 3Board went into a business session.

The meeting was call=d to order by the Chairman, and the
roll being callad thars were nrasent Robert 'R, Martin, Chairman,
presiding, and ‘he followine namad members of the Board: Sheridan 3Barnes,
Don A. Cambell, 3amis Lawrence, and ¥, R. Patterson; also itta J. Runnar,
Saerstary. Thares were also »rasent: Prassident Kelly Thomnson, !, Pye
conway, of 3ankars 3ond, Mr, Bob Cocran, Dirsctor of ffablic Zelations,

and Miss Florsnce Sc'meider, 3ursar,

On motion of Mr. Lawrence, seconded by Mr. Barnes and unanimeously
—assed the Bozrd expressad its appreciztion to Dr. Martin on having him as
Chairman of the Board,

Mr, Campbell introducsd, caused to be read, and moved the adop-
tion of the rro>csed resolution esntitlad: "Resolution Providing for the
Issuance, sale and delivery of Dormitory Ravenus Bonds of 1955 Cor account
of Western Kentucky State College. Mr., Patterson seconded the motion for
the adontion of said resolution and the Chairman having put the gquestion,
the roll was called, and the followinz members voted:

’ Aye: Mr, Barnes, Mr. Campbell, Mr, Lawrence,
Mr, Patterson and Mr., Martin;

Nay: None

dYhereunon the Chairman deel-red said resolation #uly a‘onted,

A A Rl
A RES0LUTION Providing lor
e A T E - o= ror
the issuance, sale and dalivery of Jormiter
ag=mue Jonis =f 1755 for acecunt of Jesterm
ETd . - - -
KXantnelzy State Coll=ge.

WHEREAS the exdsting duildinzs ussd for educa-
tional ~urnoses at Western Hentucky State Collapge at
Bowling Oreen, Xantucky, and narticularly the dormitory
facilities, are wholly inadequate and it has been hare-
tofore determinad to bs n2cessary that two additional
dormitories with a designed caracity for approximately
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four hundred twenty-sizht (428) male studants to be
constructed on the campus of the College, the total
cost of which, including apourtenances and incidentals,
is estimated to be not lass than $1,101,000; and

W:Z3EAS a porticn of the cost of said dormi-
tories is to be paid throuzh financial aid from the
State Proparty and Buildings Commission, but it is
necessary that additional funds be provided through
the issuance of revenue bonds to the amount of nine
hundred 2ishty thousand dollars (3$980,000), pursuant
to section 162,340 et seq. of Kentucky Revised 3-atutas;

NOJ, THIRIFCRE, the Board of Regents of
Jestern Kentucky State Colle~e at 3owling Jreen, Kentuciy,
hereby resoclves as follows:

Secticn 1, That the erection of two additional
dormizories on the camnhus of Western Kantucky State
College according to the nlans and soecifications hsreto-
fore prepared and aoproved is hereby declared necessary
for educational -~urpcses and is hereby in all resoec*s
ratifiad and confirmed,

Section 2. In order to pay the cost of
eracting said dormitories not otherwise provided
Dormitory Revenus Bonds of 1955 shall be and are hareoy
ordered issed by the Board of Regents of said Western
Kentucky State Collage in the avgregzate nrincipal amount
of nine hundred sighty thousand dollars ($980,000),
dated December 1, 1955, of the denomination of $1,000,

to be numbered consecutively 1 to 980 inclusive, bearing
intersst to be evidenced by counons attached to =ach hond,
nayable semi-anmally on tha first days of June and
December in sach year, Said bonds shall bear intarast
a% such rate or rates not axceeding an aszsresate intarast
cost of two and thres-muariars -~er cent (2 3/43) ner ammum,
as mzy e hereafter Tixs 8 a result of competitive bi
for the -urchase of said Scnls, as harsinafer -rovi 2d,
and s5-a1l be in suhstantizllr Y3 Jaor ntdn. g1l raztsets
conform Lo the s-ecifications and deta
the Trust Indenture rafarred %o in and
Section 3 of this resoclution.,

 +

Section 3. Said bonds shall be issued pursuan
to and secursd by a Trust Indenture between the Board o
Regents of Western Xentuclky State Collaege, party of the
first part, and Bowling Green Bank and Trust Company, a
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combined bank and trust company having cornorate
trust powers, organized and existing under and by
virtue of tha laws of the Commonwealth of Kentucky,
and having its orincipal office and place of business
in the City of Bowlins Green, Kentucky, party of the
second nart, The Chairman and Secretary of the
Board of Regents are hereby authorized and directed
to make, execute and deliver such Trust Indenture

in substantially the form, text, terms and pro-
visions hereinafter set out, and this Board of Regents
hereby anproves, ratifies and confirms all of the
covenants, provisions, and stipulations as set out

in such Trust Indenture, to wit:

Section L. The Secretary of this Board is
hereby authorized and dirscted to cause a "Notice of
3ale" Lo be published one time in the Courisr Journal,
a daily newspaper published in Louisville, Kentucky,
and of peneral circulation throuzhout the Commonwealth
of Xantucky, and one time in The Bond Buyer, a financial
journal published in New Yor'k, New York, of gereral
cireulation throughout the United States of America,
.soliciting sealed competitive pronosals for the nur-
chase of said bonds, ths same to be received in the
office of said Secretary in 3owling Green, Kentucky,
until some day and hour whan the Board of Regents will
1 be in session. Publication in each of said newspapers

shall be made not lass than tan days nrior to the time
stated in said Notice 6f sale for the opening and con-
sideration of such purchase prorosals. In said Notice
-urchasers shall be instructad that »ronosals may be
the purchasingz of (a) the entire $980,000 of authorized
bonds; or (b) bonds maturing in the years 1958 to 1975,
inclusive; or (c) bonds maturing in the y=ars 1976 to
1985, inclusive; or (d) bonds maturing in the years
1958 to 1985, inclusive; that the bidders may stipulate

one or meore intarsst eccuren ratas with resnect to said

bonds, providing the as-rerzzte intarest cests dces not
axcaed two andé in quartars nar cent (2 3/4%) ner
anmm, and . wata may be stioml ted feor
3ends matarins on Sh2 sane ate. A minirum bid of »ar
~lus acerued intarast shall be required. The richt teo
rejact bids shall expressly de ragarvad,

Secticn 5. This resolution shall be in full Zorce
and affact from and after its adeption.

Adonted by the 3oard of Regents of estern
Kentncly State College at a meeting hald on the 23rd
day of Fsbruary, 1956,

__PO3IRT R. MARTIN
Crairman, so=rd of iegents

(3EAL)
Attest:
Btta J. aunner

Secretary
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WHZRZAS a pvortion of the cost of said Project
is to be paid throuzh financial aid from the State
Property and Buildings Commission but it is nacassary
that additional funds be provided through ths issuance
of revenue Bonis to the amount of Nine Hundrsd Zizhty
Thousand Dollars ($980,000), and the 3oard has adonted
an anprepriate resolution authorizing the issuance of
such revemue 3onds to be desinated "Dormitory Revanue
Bonds of 1555," as hereinafter describsd, and has
duly authorized the execution of this Trust Indenture
in the form hereof for the purpose of securing the
naynent of said Bonds and the interest thereon and to
orovide for the »roper and ordarly administration of
the ravenues of said Project and of thz 3ond proceads;
and '

‘HZR7AS the 3Bonds of said series and the
counons anpertaininz thereto and a Trustze's cartifi-
cate with respect to all such 3onds and provisions
for the registration of said Bonds as to princinal
only, are to be substantially in the following form
with appropriate inssrtions, omissions, and variations,
as in this Indenture provided or permitted:

(Form Of Bond)

UNITED STATES OF AMERICA
SOMMONWEALTH OF KENTUCKY
WESTERN KEZNTUCKY STATE COLL:GE
DORSITORY REV|NITE 30ND OF 19595

Number 31,000,
The 3ecard of Hegents of Western Hentucky
State Cell=ve, a body cormorate, as Wucational
Instiintion an? Azsney of the Commomrealth of Iantucly
at, 3 SoT val ataived, =areny
yrond the s 1 Dand orovi-agd
forth, tc 3 b2arsr, or,

i to the razistered owner
thareci, as harainafter previded, the sum of Cne
Thousand Jollars (31,000) én the first day of Cec=mbar,
15 _, and te pay, solsly from said s-ecial fund, in-
terest thereon from ths date hareof at the rate of

per centum ( % per annum, such

intarast being payable semi-annually on the first day
June and Decsmber in each year from the date of this
bond until it matures, except as the nrovisions herein-
after set ferth with resnect to prior redemption may be
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and become anplicable hereto, such interest as may

accrue on and orior to the maturity date of this

Bond to be ~aid only upon presentation and surrender

of the annexed coupons as they sasverally mature,

both princinal and interest beinz payable in any coin

or currency which, on thé respective dates of -navment

of such principal and interest is legal tender for

the payment of debts due the United States of America, at
the principal office of the Trustee, (Bowling Green 3ank
and Trust Company in the City of Bowling Green, Kentucky),
or, at the ontion of the holder hereof and of the intersst
counons hereunto appertaining at the principal office of
Chemical Corn Exchange Bank in the City of New York, New
York.

This 3ond is ons of a duly authorized seriss
of 3onds in the azgregate rrincipal amount of $980,000,
all of said Dnds baing of the same form, tenor and
effsct (except for numbers, maturity dates, provisions
with resvect to redemption prior to maturity, and possible
variation in intarest rates), issued for financing the
costs, not octherwise provided, of two additional dormi-
tories and necessary aprurtenant facilities for educa-
tional ournoses in connection with Western Kentucky State .
Collaze at lowling Green, Kentucly (hsreinafter rafarred
to as the "Project"), under and in full compliance with
the Gnstitution and Statutes of the Commonwealth of
Xantuclky, including among others, Sections 162.350 to
162,380, inclusive, of ths Kentucky Ravisad Statutes,
now in full force and effect,

All of said Bonds are issued under and -ur-
suant to a Trust Indenture (said Indenture, togethar with
all indentures supplamental thareto as therein parmitted,
b2ing herein called the "Indenture") of even #ate here-

th executed by and between said Board of Regents and
3owlins “reen 3wnk % Trust Commany, as Trastee, (said
Prusta2e and any successor trustee undsr said Indenture
bain- harein callsd tha "Tris 22"), an ax3cuted counter-
part of which is on file at 5
in the City of 3oling Green, Kentucly. Hefsrence is
hereby m=de to the Indenture “or a more snacific identifi-
cation of th: Project and for the provisions, amont cthars,
with reshect to thes custody and the apnlication of the
proceeds of tha 3onds, the collaction and disposition of
revenues, the fund charged with and pladzed to the payment
of ths interest on and the principal of said Bonds, the
nature and sxtent of the security, the rights, cuties, and
obligations of said Board of Regents and of the Trustee and -
the rights of the holders of ths Bonds, and, by the [
accentance of this Bond the holder hereof assents to all '

i T
& a office o




of the orovisions of said Identure. Under authority
of the statutes pursuant to which this Dnd is issued
this Bond shall have all the qualities and incidents

of a negotiable instrument, and, subject to the pro-
visions for registration endorsed hereon and contained
in the Indenture, nothing contained in this Bond or in
said Indenture shall affect or impair the negotiability
of this Bond,

The holder of this Bond shall have no richt to
enforce tha »rovisionsaof the Indenture or to institute
action to enforce the covenants therein, or to take any
acticn with resvect to any default under the Indenture,
or to institute, app=ar in or defend any suit or other
nreceeding with rescect ihereto, sxcent as orovided in
the Indenture. The Indenture nrovides for fixing, charging
and collecting rentals and other charges for the use of
said Project which will be sufficient to pay the principal
of and the interest on said Bonds as the same becoms due
and %0 provide reserves for such purposes, and also to
nay the cost of maintenance, operation and revmair of the
Project to the extent not otherwise provided. The
Indenture orovices for the creation of a special fund
designated "1955 Dormitory Zond and Intersst Sinkin- Fund
Account" (herein called the "Sinking Fund"), and for
the denosit to the credit of said Sinking Fund of a
sufficient amount of the gross revemues of said Project,
to be supplementad if necessary by other funds available
to the Board, to pay the nrincinal of and the interest
on the Bonds as the same become due and to provide
reserves for such purnose, which 3Sinking Mund is nledged
to and charged with the nayment of said nrincinal and
interest.

This 3ond and the series of which it is one zre
vayable only from a fixsd amount of tha zross income

and ravanues te b2 derived from the omeration cof said
Project, %o b2 supplenented if nscessary by othar funds
available to th2 3oard, which will be set aside into said
Sinkine Pund, and this Bond does not constitute any
indebtedness of Western Ksntucky State College or of its
Board of Regents or of the Commonwealth of Kentucky within
the meaning of any nrovisions or limitations of th= Con-
stitution of the Commonwealth of Kantucky.

jo P

The rizht is hereby reserved to call and redeem
the Bonds numbered 135 to 980,  inclusive, of the series
of which this Bond is a rart, prior tc maturity, as a
whole, or from time to time in part in the inverse order
of their numbering, said Bonds num.ered 791 to 980,
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inelusive, being so redeemable on any interest pay- l_
ment date u-on terms of m=r and accrued inierest

to the redemotion date, and Bonds numbered 135 to

790, inclusive, being so redeemable on any interest
payment date on or after December 1, 1965 upon terms

of par and accrued intersest to the rademption date

plus a redemption premium of three per cent of the
principal amount thereof if called for redemption

on or nrior to June 1, 1970; two and one~half per

cent of the principal amount thereof if called for
redemption thereafter and on or prior to June 1, 1975;

two per cant of the principal amount thersof if called
for redemption thereafter and on or prior to June 1,

1980; one and one-half ner cent of the principal amount
thereof if callad for redemntion thereafter and on or
prior to Juna 1, 1985; and one psr cent of the principal
amount theresof if callad for redemption thereafter. Notice
of any such intended redemption identifying the Bonds to
be redeemed will be on file at the office of the Trustee
at least thirty days prior to the snacifisd radsmction
date, and such notice will be published at lesast once

not less than thirty days »rior to said redemption date
in a newspaper of general circulation throughout the
Commonwealth of Xentucky, and in a financial newspaper

or journal of general circulation published in the Enrlish
lansuage in the City of New York, New York. Any Bonds -
called for redamption and for the payment of which funds
are deposited with said Trustee on the snecifisd redemm-
tion date shall cease to bear interest on said redermtion
date and shall c=ase to be secured pursuant to the »ro-
visions of said Indenture,

This 3ond shall nass by delivery unless rezistsrad
as to orincinal on the books of said Board of Regents at
the office of the Trustee under the Indanture, and such
recistration noted hereon, after which no valid transfer
hareof shall e 2ffective unlsss made on said books and
similarly sndorsed haracn at the writtan regunsst of the
recistered holder or his ‘mly authorized reprssentazive,
but this Bond muy be dischzrged from rezistration by
being in liks manner rasistered to bearer whereupon full
negotiability and transferability by delivery shall be
restored out may again from time to tim= be registered
as aforesaid., Such registration, however, shall not
affect the nerotiability of the interest cousons which
shall always remain payable to bearer and transferable
by delivery merely. The Board of Regents and the Trustee
may deem and treat the bearer of this Bond, if not
registered as to nrincipal, and the bearer of any counon
hereto aprertaining, whether or not this Bond be so
registered,or if this Bond be registered as hérein aufhorized,

R



A statutory mortgace lien, which is hereby
recognized as valid and binding on said Project, is
created and granted to and in favor of the holder or
holders of this Bond and the series of which it is a
P rt, and in favor of the holder or holders of the
coupons attached thereto, and said Project shall remain
subject to such statutory mortgaze lien until the pay-
ment in full of the orincinal of and interest on this
Bond and the series of which it is a part.

This Bond shall not be valid or become obligatory
for any purpose, or be entitled %o any security or benefit,
under the Indenture, until it shall have been authsnti-
cated by the execution of the Trustee of the certificate
hereon endorsed,

It is hereby certified, recited and declared,
that all acts, conditions and things required to exist,
to haopen, and to be verformed orecedent to and in the
issuance of this Bond do exist, have hanpened, and have
been p:rformed in due Lime, form and manner as requirsd
by law, and the amount of this Bond, together with all
ofher oblications of said Board of Regents and of said
Vestern Kentucky State Collage, does not violate any
provision or excsed any limit orescribed by the Constitu-
tion or Statutes of Kentucky; that said Project will be
continuously operated and that a sufficient vortion of the
Eross income and revenues therefrom has been nledged to
and will be set aside into said Sinking Fund for the
payment of the prineinal of and intarest. on this 3ond and
the series of which it is a rart, as the same will res-ec-
tively become due,

IN TISTTMONY WHIRSOF the Board of Hesents of jestern
Lantucky State Collage at 3ewline Jreen, Kaniuc'y, has
caused this 3ond to be sizned by its Chairman, and its

coroorate seal to be hareunto affixed, attasted by its
Secretary, and the coupons hereto attached to be executed
with the facsinils simatures of the said Chairman and
Secretary, which officers, by the execution of this

Bond, do adort said facsinile siznatures to be their
respective authorized and prover signatures, all being
done as of the first day of December, 1955,

Uﬁéirman, Soard of Hegents

(SzAL)
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Attest:

Secretary, Soard of Hegents
(Form of Coupon)

Number $

On the first day of 3 APy
the Board of Hezents of Western Aentucky State College
at Bowling Green, Kentucky will nay to bearer
Dollars (% ) in any coin or currency which
at said date of payment is legal tender for the payment
of debts due the United States of America, out of its
"1955 Dormitory Bond and Interest Sinking Fund Account"
at the nrincipal office of Bowling Green Bank and Trust
Company in the City of Bowling Green, Kentucky, or, at
the option of the holder hareof, at the nrincipal office
of Chemical Corn Exchange Bank in the City of New York,
New York, as provided in and for interest then due on
its Dormitory Revame Bond of 1955, dated December 1,
1955, Numbered .

Chairman, 3Soard of Regents

Secretary, Soard of Hegents

(Form of Authentication Certificate)
This Bond is one of the 3cnds desceribed and -ro-

vided for in the within mentioned Indenture.

Bowling Green Bank and Trust Comoany,
Trusteé

Xuthorizea Officer

14ro6




(Form for Registration to be orinted
on the back of each Bond)

Date of lame of Sisnature of Authorized
legistration Registered Holder Officer or Trustee

s mm|es 88| es =
an ws|es wa|es ws

AND WHIRTAS the Board has duly authorized the issuance
of the Sonds ancd the execution and delivery of this Indenture
and all other acts and thinsgs necessary or requirad by the
Laws of the Co~monwealth of Xentucky, or otherwise, tc make
the Bonds when culy executed on behalf of the Bo-rd and
authenticated by the Trustee and issued, valid and binding
legal obligations of the Board in accordance with their
terms and to make this Indenture a valid and bindingz Indenture
for the security of the Bonds, have been duly <one and performed;

NOW, THZREFORE,. this Indenture witnesseth:

That in consideration of the premises, of the
acceptance by the Trustee of the trust hereby created,
and of the purchase and acceptance of the Bonds by the
holders thereof, and also for and in consideration of the
sum of one dollar ($1) to the Board in hand paid by the
Trustee at or before the execution and delivery of this
Indenture, the receipt of which is hereby acknowledged,
and for the purpose of fixing and declaring the terms and
conditions upon which the 3onds and intesrest coupons are
to be and may be issued, authenticated, delivered, secursd
and accented by all persons who shall from time to time be
or beccme holdars thereof, and in order to secure the navment
of all the Bonds at any time issued and outstanding hzrsunder,
and th2 intersst thareon accerding to their ta2nor, ournort,
and a2ffsct, and in order to sscure the nerformancs and
observance of all of the covenants, agreements and conditions
therein and hsrein containsd, the Board has nledgsd and does
hereby pladese to the Trustee, to the extent provided in this
Inde :ture, the rsvenuss of ths Proje2ct as szcurity for the
payment of the Bonds and the intarest thareon, d it is
mitually asrsed and covenanted by and between the parties
hereto, for the equal and proporticnate benefit and security
of all and sinsular the present and future holdsrs of the
Bonds and interest coupons issued and to be issued under
this Indenture, without preference, priority, or distinction
as to lien or otherwise, except as otherwise herein provided,
of any one Zond over any other Bond by reason or priority in
the issue, sals or nepotiation thara2of or other-rise, as follows:
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ARTICLE ONE |‘ '

GONZRAL PROVISIONS IGARDING
SXICUTION, AUTHZTICATION AMD
RIGISTRATION OF BONDS

Section 1,01 Save as is herein provided in
respect of mutilated, lost, destroyed or stolen 3onds,
Bonds may be issued hereunder to the aggregate
principal amount of no more than Nine Hundred Eighty
Thousand Dollars ($980,000). The Bonds shall be issued
as couron bonds in the denomination of $1,000 each,
registrable as to principal only and mumbered from 1 to
980, inclusive. The principal of each Bond and the
interest thereon shall be payable at the princinal office
of Bowling Green Bank and Trust Company in the City of
Bowling CGreen, Xentucky, or of its successors in trust
under this Indenture, or, at the option of the hilder, at
the principal office of Chemical Corn Exchange Bank in
the @ity of New York, New York, in such coin or currency
of the United States of America as at the time of Payment
shall be legal tender for the payment of debts due the
United States of America. The Bonds and the interest
coupons apvertainins thareto shall be resnectively sub-
stantially in the forms hereinbefore set forth, with such
omissions, variations and insertions as are required or
permitted by the terms of this Indenture to evidence the
terms thereof.

Section 1,02 The said bnds shall be dated
December 1, 1955 and shall bear interest at one or more
interest coupon rates to be s stablished upon the basis
of competition among bidders when said Bonds are sold at
an advertised public competitive sale. All such interest
to the respective maturity dates of princinal shall be
evidenced by counons attached to the Bonds, payable semi-
anmually on each June 1 and December 1, Subject to the
reserved rizht of rzdemption of a nortion of said Sonis
orior to maturity as oroviied in Article Two of this
Indenture, said series of 3ons shall mature as to -rincinal
on Jeceber 1 of “he rsswective years, in accordance with
the followin- Schecule:




l Bonds Numbered . Principal Amount Date of Maturity
(Inclusive)
l1- 216 216,000 1958
17 « 32 16,000 1959
33 - 8 16,000 1960
L9 - &y 16,000 1961
65 - 80 16,000 1962
81 - 98 18,000 1963
99 - 116 18,000 196
117 - 13} 18,000 1965
135 - 152 18,000 1966
153 - 170 18,000 1967
171 - 191 21,000 1968
152 - 212 21,000 1969
213 - 233 21,000 1970
234 - 25] 21,000 1971
255 - 275 21,000 1972
276 - 299 2L, 000 1973
300 - 323 2,000 1974
32 - 347 24,000 1975
348 - 371 24,000 1976
372 - 395 2k, 000 1977
396 - }22 27,000 1978
423 - Lh9 27,000 1979
450 - 1476 27,000 1980
k77 - 503 27,000 1921
504 - 530 27,000 1982
531 - 561 31,000 1983
562 - 592 31,000 198)
593 - 623 31,000 1985
62l - 63) 31,000 1986
655 - 685 31,000 1987
686 - 720 35,000 1988
721 - 755 35,000 1989
756 - 790 35,000 1990
791 - 828 35,000 : 1991
026 - 860 35,000 1992
861 - 900 140,200 1993
901 - 94O 140,000 199
oLl - 980 40,000 1995

Section 1,03 The Bonds shall ve offered for sale by

the Board, without the intervention of the Trustee, at such
time as the Board may direct unon the basis of notices
Published by the Board in a newspaper of general circulation
throughout the Commonwealth o Kentucky and in The Bond
Buyer, a financial Journal published in New York, New York,
of general circulation throughout the United States of
America, and uoon the basis of sealed competitive bids which




shall be opened, considered, and acted unon by the

Board. The Bonds shall at one time or from time to

time be executed on behalf of the Board by its Chairman
under its corporate seal, attested by its Secretary,

and shall be delivered to the Trustee for authentica-
tion by it, and thereupon the Trustee shall, upon
receipt by the Trustee of evidence satisfactory to the
Trustee of the proper execution of this Indenture,
aunthenticate and shall deliver the said Bonds at one

time or from time to time upon the order of the Board,
signed by its Chairman and designating the identifying
numbers, maturities and interest coupon rates of the
Bonds contemplated thereby, the name of the purchaser
thereof and the amount of the purchase price. The Board
shall maks delivery to such purchaser or nurchasers,

but onlr unon oayment of *he stated purchase price, which
shall immediately he denosited to th2 credit of the s»ecial
funds or accounts, as hereinafter provided,

Only Bonds as shall bear thereon 2ndorsed a certifi-
cate of authantication substantially in the form herseinbefore
recited, exscuted on behalf of the Trustee by its authorized
officer, sh2ll'be secured by this Indenture or be entitled
to any ri-zht or benefit hereunder. The authentication by
the Trustze u-on any 3ond shall be conclusive evidence and
the only avidence that the Hond so authenticated has been
duly issued hereunder and ‘hat the holder thereof is entitled
to the benefit of this Indenture,

Section 1,0 In case any person who shall have
signed, sealad, or attested any Bond issuable under this
Indenture as an officer of the Board shall have ceas=d to
be such officer before the ond so signed, sealed or
attested shall have been actually authenticated and delivsred
by the T“rustee, such Bond nevertheless may be authenticated
and delivarsd and issued as though the person who signed,
sealad or attestad such Bond had not c=2ased to be such officer.

iny 3ond issuable hereuncer may be sizned, sealad
or attested in behalf of %he Secard by anr nerson at she
actual date of the 2xecution or authantication of such 3ond
bainz the orover officer of the 3ozrd althourh at the date
of such 3ond such perscn shall not have been such officer.

The counons to be attached to Bonds issued hereunder
shall b2 sizned by the facsimile signatures of the present
Chairman and Secretary or of any “uture Chairman and 3ecre-
tary of the Bo2rd, and the Beoard may adont and use for ‘that
murpose the facsimile signatures of any persons who shall
have been such Chairman or Secretary, notwithstanding the



fact that either or both may have ceased to be such
Chairman or Secretary at the. time when such Bonds be
actually authenticated and delivered.

Section 1.05 The Board shall keep at the office
of the Trustee books for the registration and transfer
of Bonds issued hereunder, which, at all reasonable
times, shall be open for inspection by the holder of any
Bond issued hersunder, and upon presentation for the
purpose at such office the Board will register or transfer
or caunse to be regzistered or transferred therein, as
hereinafter provided, and under such reasonable remla-
tions as it may orescribe, any Bonds issued under this
Indenture and entitled to bz so rezistered or transfarrad.
The Trustee shall act as rezistrar in effecting all
razistrations on the books kapt at its office.

A1l Bonds issued hesreunder shall be negotiable and
shall pass by delivery unless registered as to principal
in the manner hereinafter vrovided. The holder of any
Bond issued hereunder may have the ownsrship of the
princinal thareof registered on said books of the Board
at the office of the Trustee and such registration shall
be noted on the Bond. - After such registration no transfer
shall be valid unless made on the said books at the written
request of the registered owner.or his duly authorized
attormney, and similarly noted on the Bond; but the same
may be discharged from registration by being in like manner
transferred to bearer, and thereupon negotiability and
transferability by delivery shall be restored, and such Bond
ma s again, from time to time, be registered or transferred
to bearer as before. Such registration, however, shall not
affect the negotiability of the coupons, but avery such
coupon shall continue to be transferable by delivery merely
and shall remain payable to bearer. Such registrations
and discharzes from registration shall be without exp=snse
to the holder of the Bonds except any taxes or other soverne
mental charzas requirad to be naid with respect to the same,

Section 1.06 3efore authsnticatins any 3onds the
Trustee shall cut off and cancsll all matured coupons
taereon and the Trustee shall deliver a certificate of such
canc2llation to the Board,

Section 1,07 Unon the receint by the Board and the

Trustee of evidence satisfactory to them of the loss,
theft, destruction or mutilation of any outstanding 3Bond
or Bonds hereby secured, and of idemnity satisfactory to
them, and u~on surrender and cancellation of such Bond or
3onds if mutilated, the Board may execute and the Trustee
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may authenticate and deliver a new Bond or Bonds of
like tenor, maturity and serial numvering in lieu of
such lost, stolen, destroyed or mutilated Bond ar
Sonds. Each such new Bond shall bear such endorsement
as may be agrsed upon by the Board and by the Trustee
to be necessary to evidence that it has been issued in
lieu of a lost, stolen, destroyed or mutilated Bond.
The Board may require the payment of the expenses which
may be incurred by the Board and the fees and expenses
of the Trustee in the premises,

Section 1,08 As to all Bonds registered as to
orinciral the person in whose name the same shall be
rezistered shall be deemed and regarded as the owner
thereof, for all nurnoses of this Indenture, and there-
after nayment of or on account of the nrincinal of such
Sond shall be made only to or u»on the order in writing
of such registered owner thereof, but such registration
may be chanzed as above provided., The Board and the
Trustee may deem and treat the bearer of any Bond which
shall not at the time be registered as to principal, and
the bearer of any coupon for interest on such Bond, whethar
such Bond shall be registered or not, as absolute owner of
such Bond or coupon for the purpose of receiving payment
thereof, and for all-other. purposes whatsoever, and the
Board and the Trustee shall not be affected by any notice
to the contrary.

ARTICLE TWO
REDEMPTION OF BONDS

Section 2,01 The rizht is hereby reserved to call
and redeem the Bonds numbered 135 to 980, inclusive, orior
to maturity, as a whole, or from time to time in part in
the inverse order of their numbering, said Bonds mumbered
791 to 950, inclusive, beinz so radeemable on any in-erest
paymant date uron tarms of nar and acerued interest to the
redemtion date, and 3onis mmbared 135 to 790, ineclasive,
bainz sc radeemable on any inzarasst payment date on or
after December 1, 1965 uron tarms of par and acerued interast
Lo the redarmtion date =lus a redemntion »remium of ihree
ner c2nt of tha orincinal amount thareef if ezllad for
redemrtion on or prior to June 1, 19703 two and one-half
per cent of the principal amount thereof if callad for
redemrtion thereafter and on or prior to June 1, 1975;
two per cent of the principal amount thareof if callad for
redemption thereafter and on or prior to June 1, 1980; and
on2 and one-half per cent of the principal amount thereof
if called for redemption thereafter and on or prior to

Mgl . -



June 1, 1985; and one per cent of the principal amount
thareof if called for redemption thareafter,

In case the Board shall desire to exercise its
right of redemption it shall cause to be filed with the
Trustee (at least thirty days in advance of the redamp-
tion date) a copy of a notice specifying the redemption
date and the mumbers of the Bonds to be redeemed, and shall
cause notice of such redemption to be published in one
daily newspaper printed in the English lancsuage and
published in and of general circulation throughout the
Commomwealth of EKentucly, and in a financial newspaper
or journal published in the English lanmuage in the City
of llew York, lNew York, at least once not less than thirty
davs before the Jate fixsd for rademntion, such published
notice to identify the Bonds to be redeemed and to state
that intsrest will cease to accrue thereon from and after
the specifisd redemption date., If any of the Bonds to be
redeemed are at the time registered as to principal,
similar notice shall be sent by the Board through the mails,
postage prepaid, at least thirty days prior to such re-
demption date, to the persons respectively who shall appear
by the transfer register of the Board to be the registered
owners of such Bonds, at their addresses as the same shall
appear, if at all, upon the transfer record of the Board
at the office of the Trustee, but such mailing shall not be
a condition precedent to such redemption, and failure so to
mail any notice shall not affect thewlidity of the proceedings
for the redemption of such Donds,

On or before the redemption date specified in the
no-ice above provided for the Boazrd shall, and it hereby
covenants that it will, deposit with the Trustee an amount
of cash sufficient to effect the redemption of the Donds
specifiad in such notice, or cause the Trustee to apnly
to such purnose moneys tharetofore denosited with the
Trustee under the nrovisions hareof and »ronarly available
for such mur-ose., All moneys deweositzad Sy the 3ozrd :[ith

the Trustee, or set arart by “ha Trustze,” under the nrevisions
of this Indenture, for the redsm~tion of Zrnds, shall be hald
in trust “or zccount of the hol-ers S‘erzo0f and shall be

naid Yo then res-ectively upon nresentaticn and surrender of
said Bonds accompaniad by all interest counons maturing
after the date fixsed for redemmtion thereof; provided,
nowaver, if any such Bonds shall be resgistered the same
shall be =ndorsed in blank for transfer if the Trustee shall
so require.

From and after the date of redemption designated
in such notice (such notice having been —wiven as aforesaid
and such depecsit having been made or moneys set apart as
aforesaid) no further interest shall accrue upon any of the
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Bonds so to be redeemed, and any coupons for interest
pertaining to any such Bonds and maturing after such
date shall be void, and all such Bonds, in so far as
such denosit shall have been made or moneys set apart
as aforesaid, and all such coupons shall cease %o be
entitled to the benefit of the lien of this Indenture,
and the Board shall be under no further liability in
respect thereof.

Section 2.02 All Bonds so redesmed shall forth-
with be cancelled by the Trustee, which shall deliver
such canc2llad Bonds to the Board.

ARTICLE THREE

DISPOSITION. AND CUSTODY OF INCOME AND RIVINUSS

ot Wl ALV AL LU DL < ri

OF THS PROJECT

Section 3.01 There is hereby created a srecial
account or fund upon the books and records of the Board
secarate and apart from all other accounts and funds,
the same to be designated "Dormitory Revenue Fund of 1955"
(hereinafter sometimes referrad to as the "Revenue Fund") .,
Into this fund there shall be set aside and deposited from
time to time as received all of the gross income and
reverues of the Project.

Section 3.02 There is hereby created a special
account or fund upon the books of the Board separate and
avart from all other accounts and funds, the same to be
designated "1955 Dormitory Bond and Interest Sinking
Fund Account” (hereinafter sometimes referred to as the
"Sinking fund"). So long as any of the Dnds are out-
standine the said fund shall be maintained and depesited
either directly or throuszh banking channels into the custody
of the Trustee, and shall he used by She Trustee *o Day
intarest as it becomes cue on 3onds fram time to time oute
staniing, and to -ay and %o retire the Bonds at or Seore

maturity in accordance with the »rovisions of this Indenture,

In connsction with the sstablishment and maintenance
of the 3inlding Pund the %Sard covenants and agreses as “ollows:

(1) That initially or from time to time there will be
denosited in the 3inking Tund the accrued interest,
if any, received at the time or times of the sale
of the Bonds, together with such further sum from
the Bond proceeds as will cause the total so
deposited to equal all interest maturing until the
Project becomss reveme producing.
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(2) That efter the Project shall have become
revenue producing the Board will transfer
from the Revenue Fund and devosit in the
Sinking Pund, ‘on or before March 15 or
October 15, next occurring and on each sucesede
ing March 15 and October 15 thereafter:

(a) Not less than 328,000 derived from the
Pledged revenues and income of the Project, to
e supplemented if n2cessary by other finds
available to the 3oard, until such time as the
total amount accumulated in said Sinking Fund,
including any investments carried to the credit
of said 3inkinc Pund is sufficient to pay the
maturinz principal and intarest with resvect to
all Bonds then outstanding for the current year
and th= next succeeding period of two calendar
years, and

(b) After there shall have been aceurmlated in
said 3inkiny Mund a sum aqual to maturing principal
and intarest with respect to all Bonds then out-
standing for such current year and the succeeding
period of two calendar rears, funds derived from
the pledeed revenuss and income of the Project, to
be suoplemented if necessary by other funds avail-
able to ths Board, to an amount, on or bafcre each
Yarch 15 and October 15, not less than a sum suffi-
cient to nay maturing interest and 2rineipal with
respact to the then outstanding Bonds durine such
current ysar and to maintain a reserve in said
Sinking Mund equal to the maturing orineipal and
intersst for the next Succeeding oeriod of two
calendar years,

Section 3,03 The amount, by wihich the aforesaid
Payments into the Sinkine Tund exc2ads tha azope-ste anount
of intarast on an< orincipal of said oads then currently
becoming “ue shall e hald as a reserve; provided, however,
that no further Jayments nzed be nade into said Sinkin=z Tund
whenever and so lon-~ as such anount of the Bonds shall have
been retired that the anount then held therein, including
Lhe resarve,is sufficient to accomplish retirement of 211
the Bonds 4hen outstandinz and pay all interest that is +o
be paid on all of such 3onds nrior to such retirement.

If, for any reason, there shall be a failure to
make any nayments into said 3inking Pund as aforesaid any
sums then held as a reserve shall be used for the Dpayment
of any portion of the interest or principal as to which
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there would otherwise be default, but such reserve [i'
shall be reimbursed tharefor from the first available

payments made into the Sinkine Fund by increasing the

subsequent semi-annual payments to at least 120% of the

minimum amounts otherwise required to be made into the

Sinking Fund.

All moneys held in the Sinking und shall be
held, secured and invested by the Trustee, as provided
by Sections 3.07 and 3.08 of this Indenture. Said
Sinkinz Pund shall be used solely and only for the purnose
of payinz the interest on the Bonis secured hereby and
accomplishine retirement of said Bonds at or before
maturity, and is hereby irrsvocably pledged for that
ourpose, and shall be used for no other ourpose whatsoevar,
and only the amount in said Sinking ®und in excess of the
interest and porinci-zal payments that will become due cduring
the current year and the next succeeding two calendar y=ars
may be used at any time for tha retirement of Bonds in
advance of their maturity.

Section 3.0k Durinz the thirty days preceding each
June 1 and Jecemoer 1, the Trustee shall transfer from the
Sinking Fund to Chemical Corn Exchange Bank in its canacity
as the New York Payinz Agent named Hereln, funds sufficient
to enable said New York Paying Agent to pay maturing Bonds
and intersst coupons as are there presented, or the Trustee
shall make such arrangzements with said New York Paying
Azent as to assure the prompt nayment of maturing 3onds
and courons as are there presented. The Trustese shall make
similar arrangements in the avent of redemption of any
Bonds ~ursuant to Article Two of this Indenture.

Section 3.05 It is contamplated that all or a sub=-
stantial nortion of the expenses of omration and main-
t2nance of the Project, inclucding insurance, will be »aid
from othar available funds by the 3oard, but for tha -urvose
of further assuring nayment of *he cost of such onsration,
maintenznee and insursnce to the extent such othar funcs
ars =% any “ine not available, the balance of the nonays
remainine in th: FZevenue Tund in excess of the minimunm
Sinking Mund paymenis required by Section 3.02 during any
Collage term shall be set asi-e into an "Operation and
Jaintenance lLccount," hereby created, and all monsys in
said account shall after maiin- provision for any payments
required by 3action 3.06 be used for proper operation and
maintenance of said Project, including the cost of insurance.

Section 3.06 Whenever and so long as moneys in the

Sinkinz fund equal the total amount contemplated by




Section 3.02 (b) hersof, the Board shall on or before
each succeeding June 1 and Decsmber 1, from the balance
of funds remaining in the Revenue Fund, transfer and
credit, in the amount of $5,000 annually, to a soecial
fund hereby crzated and desirmated "1955 Dormitory
Depreciation Fund" (hereinafter sometimes referred to
as the "Depreciation Fund"). 3So long as any of the
Bonds are outstanding the amount to the credit of the
Depreciation Fund shall be deposited either directly
or through bankinz channels into the custody of the
Trustee to be used and disbursed on ordars of the Board
for the purnose of vayins the cost of extraordinary
repair or renovation of the Project; provided, however,
that whenever on May 15 or November 15 the amount in the
Sinking und is insufficient to pay the intersst on and
principal of the Bonds then due, transfers from the
Depreciation Fund to the 3inkingz Fund shall be made to
supply such deficiency. Whenever the balance in the

. Depreciation Fund is as much as $50,000 then any balance
in the Heverue Fund as of such May 15 or November 15 shall
either be transferred to the Operation and Maintenance
Account or be transferred to the Sinking Pund, it being
the intention that all revemues and income from the Project
shall be used and applied for the purposes hereinabove
emmerited, and in no event shall any part thereof be
diverted to any other purpose.

Section 3,07 All moneys dernosited with and in the
custody of the Itustee under the provisions of this Indenture
shall be trust funds and shall not be subject to lisn or
attachment by any creditor. Such moneys shall be held in
trust and applied in accordance with the nrovisions of this
Indenture and shall be secured in such manner as may at the
time be required or vermitted by annlicable state or faderal
laws and re-ulations regarding the security for, or =ranting
a orefersnce in the case of, the iepcsit of trust funds.

2

Section 3.08 Moneys held for the ¢
raof in the Sinking

)anreciation and and the amount ths i

fund in excess of all Boni -rineinal znd intersst require-
ments for the snsuing twelve months' period shall be invested
by the Trustee, if so directed by resolution of the Board, in
direct oblizations of, or oblications the princizal and
interest of which are unconditionally suaranteed by, the
United States Jovernment, which mature or are redeemable at
the option of the holder within five years from the date of
investment therein. Obligations so purchased shall be deemed
at all times to be a part of the Sinking Fund, and the interest
aceruing thereon and the proceeds of the sale or retirement

J




thereof shall be credited to the Sinking Fund. The
Trustee shall sell at the best price obtainable any
obligations so purchased whenever it shall be necessary so
to do in order to provide moneys to meet any payment from
the 3inking ™und. Neither the Trustee nor the Board shall
be liable or responsibls for any loss resulting from any
such investment.

ARTICLE FOUR
CUSTORY AND APPLICATION OF 30ND PROCEEDS

Section .01 A fund is hereby created and desiznated
"Jestern Rentucky otate College 1955 Dormitory Construction
Pund" (herein sometimes called the "Construction Fund"), to
the credit of which there shall be deposited, as rec=zived,
the proceeds of the Bonds (with the exception of accrusd

terest, if any, which is required by Section 3.02 hereof
to be deposited in the Sinking Fund). The moneys in the
Construction Fund shall be paid to the State Treasurer of
the Commonwealth of Kentuciy, and held in trust to be used
and applied on orders of the Board, to the payment of the
costs of the Projsct in accordance with and subject to the
provisions of this Article, and, pending such application,
shall be subject to a lien and charge in favor of the
holders of ths Bonds issued and outstanding under this
Indenture, and shall be held for the further security of
such holders until paid out as herein provided.

Section 4.02 The Board covenants and agrees that
it will cause to be deposited in or credited to the Con-
structicn Mund, from sources other than bond proceeds and
from sources and in a manner that will not jeopardize
the security nladged to ths payment of the nrincipal of and
the interest on the 3ends, such amount of othsr Tunds as,
tozatar with the Sond nrocesds, will assure payment of all

. 3
costs of the Proj=ct.

3ection L.03 For Lthe ~urmeses ~f this Article the
cost of the Project shall include, without intending t:ereby
to limit or restrict or =xtend any proper definition of such
cost under any annlicable laws or un-er this Indenturs, the

following:

(a) ohlications incurred for labor and to contracicrs,
builders and materialmen in comnection with the con-
struction of the Project;




[- (b) the interest accruing upon the Bonds during
“he construction of the Project, after which it
is hereby represented the Project will be revenue
procducing;

(¢) fees and exvenses of engineers and architects
for surveys and estimates and other preliminary
investigations, praparation of plans, drawings
and specifications and supervising construction,
as well as for the performance of all other duties
of enzinzers and architects in relation to the
planning or construction of the Projeet or in
connection with the issuance of the Sonds;

(d) expense of administration properly ch rgeable
to the Project, legal sxpenses and fses, financing
charges, advertisins 2xpanses, cost of printing
Bonds, cost of audits and of issuing the Bonds, and
all other items of expense not elsewhere in this
Section specifiad, incident to the construction of
the Project and placing it in operation, specifically
including the agreed fixed fee of the Housing and
Home Finance Agency of the United States Government
in supervising and inspecting t he work appertaining
to the development of the Project and of auditing
the beoks, records, and accounts pertaining to the
Project as set forth in the loan Agreement between
the Bozrd and the United States of America, dated
as of Novsmber 1, 1955,

Section L.O4 Within the thirty days praceding each
June 1 and Jecember 1 prior to the date the first payment
is made into the Sinking Fund from the Revenue Fund, »ur-
suant Lo the provisions of Section 3.02 of this Indenture,
there shall be transfarred and naid into the Sinking ™und
from the Construetion Fund an amount sufficient to nay the
intersst on the bonds becomin~ “u= en such June 1 or
ecember 1 and the Bo=rd covananis and agrees to cause

2ach such $ransfar and pamant 50 b2 s0 nada,

Section 4,05 hen the Projact has been comol
any balance remainin~ in the Construction Tund not n
in the opinion of the Bo:=rd to o2 reserved for the o

B @D W

yment

of zny remaininc part of the costs of the Project shall be
devosited with the Trustee to the credit of the Sinking
Fund and, except for any vortion of such balance remaining
under 31,000, shall be used for the redemption of Mnds
then outstanding under this Indenture, and in accordance
with the redemption provisions set forth in said Bonds 2nd

' in this Indenture upon the earli-st permissible redemption date.
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ARTICLE FIVE [
PARTICULAR COVENANTS OF THE 3OARD

Section 5.01 The Board covenants and agrees that
it has Tawful control of the site of the Project, as
hereinafter described, that said property is free from
any and all liens and encumbrances, and that the 3oard
will defend the title thereto against all claims and
demands whatsoaver.

Section 5.02 The Board covenants and apgrees that
it will July and punctually pay or cause to be naid the
principal sum, and the interest accruing on said principal,
on sach and every one of the Bonds secured hereby, at the
dates and nlaces, and in the manner »rovided in said Zonds,
and in the coupons thereunto appertaining, according to
the terms thereof and of this Indenture.

Section 5.03 The Bo rd covenants and agrees that
upon acceptance of the Project from the contractor, or
uoon occupancy of the Project, whichever shall first occur,
the Board will procure, and maintain so long as any of the
Bonds are outstanding, fire and extended coverage insurance
on the Project in amounts sufficient to provide for not less
than full recovery whenever the loss from causes coversd
by such insurance does not excsed 80 per centum (80%) of
the full insurable value of the Project. Such policies of
insurance shall provide that any loss payable thsreuncer
(except amounts payable in respect of any particular loss
which does not exceed $5,000) shall be payable to the Trustee.

The Board will also maintain boiler explosion
insurance in an amount not less than $100,000.

If any nart of the Projact is damaced or destroyad
by fire or othar casualty the Board shall, unless it =lscts
$0 pay and redsem all of the outstansin< 3ends, nroc=2d
314 ently and sxpaditiously %o raclace or renair such

damased propariy.

Payment of Lcsses

(1) The Trustee is amthcrized in its own name %o
demand, collect, sue and receipt for all moneys which
may become due and payable to it under any insurance
policy.

(2) In the event of payment to the Trustee for
any loss or damage to or destruction of property




insured the Board will forthwith repair or
reconstriuct the damaged or destroyed portion
thereof to the satisfaction of the Trustee,

Upon completion of the renairs or reconstruc-

tion of the damaged property the Board shall furmish
to the Trustee a certification to the effect that
the damaged property has been replaced or repaired,
that such property is in substantially as good con-
dition as it was prior to the date of such loss or
damage, and that all such replacments and/or repairs
have been duly naid for; or that arrangements therefor
satisfactory to the Trustee have been made,

Upon the payment of a loss the Board shall promotly
furrish the Trustee with evidence of restoration of
insurance covarage to comply with the provisions of
this Section.

If the procseds of any particular loss shall not
excsed $5,000 such proceseds shall be paid over by
the Trustee to or upon the order of the Board upon
its written request and shall be applied to the extent
raquired solely for the purpose of repairing or re-
consiructing the damaged property. If the proceeds
of any such loss shall exceed 35,000 such proceeds
shall be paid out by the Trustee from time to time
or upon the order of the Board, but only upon receint
by the Trustee of (1) a written requisition of the
Board executed by an authorized official snecifying
the expenditures made or indesbtedness incurred in
repairing or reconstructing the damaged property and
certifyinz that the nrocz2eds of insurance together
with any other moneys available for such purpose will
be sufficient to complete such repairing or recon-
structing; and (2) if the holders of not less than 515
of the outstandin~ Bonds shall requast the written
anoroval of said requisition by an anrinser or architect
naned in said request. "

(3) In the svant the -roceazds of insurance togethar
with all other moneys available “or such purpose are
sufficient to compl=te the repair or reconstruction
of ths damaged nroparty said procssds shall be deposited
with and held by the Trustee as security for the Sonds
and for the ratable benefit of the holders thareof,
providad, however, that if the 3Board shall request and
(1) the Trustese shall consider the same necessary for
the protection of the bondholders and (2) the holders
of not less than 75% of the then outstanding bonds
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shall so request in writing, the Trustee may
permit to be applied to such repair or recon-
struction (in the manner above specifisd) all
moneys in the Sinking Tund held by it and not
needed for debt service requirements durinz the
period of restoration of the damaged property.

(L) Any amounts held by the Trustee of the
Board and remaining at the completion of and
payment for such repair or reconstruction of the
damaged property shall be deposited in the Sinking
Fund and used to retire Bonds,

Use and Occupancy

(1) Immediately upon occupancy of the Project
and so long thereafter as the funds and investments
of the Sinking Fund are inadequate the Board will
procure and maintain use and occupany insurance on
the Project in an amount sufficient to enable the
3oard to deposit in the Sinking Fund out of the
proceeds of such insurance an amount equal to the
sum that would normally have been available from the
revermes of the damaged building for deposit in such
Sinking Pund during the time the damaged buildine is
non-revenue producing as a result of loss of use
caused by hazards covered by the fire and extended
coverage insurance,

(2) A11 such use and occupancy insurance noliciss
shall be deposited with the Trustee and shall contain
a loss ~ayabls clause making any losses payable to
the Trustee.

All insurance policies required in this 3ection
shall be satisfactory to the Trustee. In case the
Trustee shall at any time notify the Board that it
Hdsanmroves of any insurance -~olicy the 3oard shall
forthwith cause the nolicy Lo be anm=rded with resnsct
to the reasen for disa-proval or nrocurs other in-

-

surance satisfactory to the Trustee,

In the event of nayment to the Trustee for any loss
coverzd by Use and Occupancy insurance the proczsds of
the loss shall be used in the following order:

First - To meet any Sinking Fund deposit or
deposits then due or to become due prior to
restoration of the damaged property.

NaIaPmo



BNy

Second - To meet any deficiency in the cost
of repairing the damaged building.

Third - Paid to the Board upon recaipt of
request signed by a duly authorized official,

Section 5.0 The Board covenants and agrees that
it will at all TImes maintain, preserve, and keep the
Project and every part thereof in good <condition, repair
and working order and will from time to time make all
needful and proper repairs, replacements, additions,
betterments and improvements so that the operations and
business of and pertaining to the Project and every part
thereof shall at all times be conducted properly and
advantazeously; and whenever any portion of the Project
shall have been worn out or destroy=d or shall have beconme
obsolete, inefficient or othsrwise unfit for use, the Beard
will orocure and install substitutes of at least eqal value,
utility and efficiency so that the walue and efficiency of
the Project shall at all times be fully maintained; and to
the extent other funds are not available the Board shall set
apart, use and apply any funds in the Depreciation Fund for
the forecoing purposes,

Section 5.05 The Board covenants and agrees that
whenever necessary to avoid or fill a vacancy in the office
of the Trustee the Board in the manner provided in Article
Nine hereof will anpoint a trustee so that there shall at
all times be a trustee hereunder which shall at all times
be a bank or trust company having its principal office and
nlace of business in “he Commonwealth of Kentucky, if there
be such a bank or trust company willinz and abls to accept
the trust upon reasonable or customary *‘erms,

Section 5.06 The Board covenants and arrees that it
is duly auwthorized under the laws of Eantucky and unier all
other annlicable nrovisions of law *o craate and issue the
oonds harein provided for, to sxecute and deliver this
Indenture, and to nledge the income 2nd revemes of the
Projsct, as harein provided, that all cormorate and/or
other action on its part for the creation and issue of
said Jonds and ths sxecution of this Indenture has been
duly and effectually taken, that said Bonds when issued
and in ths hands of the holders thereof are and will be
valid and enforceable cbligations of the Board, and that
this Indenture is and always will be a valid Indenture of
Trust, to secure the nayment of said Sonds, and that the
Board has complate and lawful authority and privilesze to
construct, maintain and operate the Project,
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Section 5,07 Thae Board covenants and agrees [ﬁ

that it will not issue, or permit to be issued, any Bonds

hereunder in any manner other than in accordance with

the provisions of this Indenture and the agreements in

that behalf herein contained, and that it will faithfully
observe and perform all conditions, covenants and require-
ments of this Indenture and of all Indentures supplemental

thereto.

Section 5,08 The Board covenants and agrees upon
completion of the Project, and continuously thereafter so
long as any of the bonds are outstanding, to provide from
sources other than the proceeds of the sale of the Bonds
secured hereby and from sources other than the funds plz dged
hereunder and in a manner which will not jeopardize the
security of the Bonds, the furnishings and movable equioment
necessary to the full enjoyment of the use and occupancy of
the Project.

Section 5.09 The Board covenants and agrees that it
will establish and maintain so long as any Bonds are ou t=-
standing under this Indenture such parietal rules, rental
rates and chargss as may be necessary (1) to assure maximm
occupancy of the Project, and (2) to pay the interest on and
principal of the Bonds as they respectively mature, and that
it will set up and maintain reasonable reserves with respect
to the opsration of the Project, for maintanance, deprecia-
tion, and other reserves customarily orovided for in the
accounting of business corporations for profit.

Section 5,10 The Board covenants and agrees that it
will furnish to the Trustee, and to any bondholder upon
request, within 120 days after the end of each fiscal y=ar
berinning with the fiseal year ending June 30, 1957, a
detailed renort orepared by or accompanied by the opinion
of a certifi=d nublic accountant or a firm of independent
certifiad oublic accountants who shall be satisfactory to

the ‘rustees, containing a detailed report of the income
ani ex>onsas of oreration of the Projsct and an overall
financial statement of the 3ozrd's operations during said
nrecedin~ fiscal year.

Section 5.11 The Board covenants that thsre shall be

no free use or occupancy of the Project, so long as any of
the Bonds hersunder are outstanding.
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ARTICLE SIX
SUPPLEMENTAL INDENTURE

Section 6,01 The Board and the Trustee, from
time to -im= and 2t any time, subject to the restrictions
in this Indenture contained, may, and when so require
by this Indenture shall, enter into such Indentures
supnlemental hereto as may or shall by them be deemed
necessarv or desirable for any one or more of the follow-
inz nurnoses, ameng othars:

ha succession of anothar oublic

coronration or state azancy to the 3oard and the
assmotion by such sucecessor of “he covenanis and
oblizations of the 3Board in the Sonds re=reby

secured ani in this Indenture;

(2) To =vi iznce the succassion of another bank or
trust conpany as Trustee, as harsin otherwise
permitted and provided, and the accentance by

1d on behalf of such successor of the drovisicns
of this Indenture; and

(3) For any other surnose not inconsistent with
terms of this Indenture, and which shall not
{mpair the security of the same, or for the
nurnose of curins any ambiguity, or of curing,
correcting or supplementing any defactive or

inconsistant ~rovision containasd horein or in any

= LI rials

suoolementzl Indenture.
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coupons thereto attached a statutory mortaze lien

upon said Projesct and all propertiss connected there-

with and belonging thereto is granted and created by

Sections 162,350 and 142.270 of tha fentucky Revised

Statutes, which said statutory. mortgcage lien is hereby

recognizad and declared to be valid and binding as

provided by law, and shall take =2ffect immediately

upon the delivery of any of said Bonds., The Trustee may ,

and unon the written request of the holders of not less

than twenty-five per cent (25%) of the principal amount

of the Bonds then outstanding, shall, afthsr at law or

in eqity, by :'it, action, mandamus, or othar proceadincs,
3

2nforce and ccmoel narformance of all dutiss rejuired by
1 ae

s *i Yoy o= - &2 - - L2 - D
l:w, inc : charse, collichion and accounting Zor
gnfficd 228 and charrpas, and ths se-racation
A i 'l 3 Ak - i 3 s
= 12 income and revenues as -rovidad b

Saction 7.02 3Zach of the followine swvents is harehv
declared an "svent of default," that is to sar: If ‘
(a) payment of the principal of any of “he 3onds
shall not be made when the same shall bacome Aue
and payables, eithsr at maturity or by proceedings
for rademption or otherwise; or

(b) payment of any installment of interesst shall
not Se made when the same shall become due and ray-
able or within thirty (30) days thereafter; or

(e) the 3oard shall discontinue or unraascnably
delay or fail to carry on with reasonable dispatch

the constraction of the Projsct; or

(d) +he 302ré shall “or any reason be randsred

incanable of f:17411in~ its oblisations kareundar;
cr

(2) tha Praisas 11 esiro- cr damaTa !

19 lalats A TV e " - vy =) .~ -~ -
1 ’ I g 2anlac !

Sl hn bR aas v de - - o Ay mral FoI T g e EVep 20 mar oty
. - P - 3 ia b - ! —
renlac: or reconstrict She same he ua ta 4the in-
nracticability o such »3»z2ir, resls-ement er ra-
censtiriciion or Yo lack of Yunds therefor or “or anv

Eaw pasennts o
ot-er reascny; or
(f) an ordsr or deerse shall Ha entarad, with the
consent or acquisscence of the 3oard, a:peinting a
receivar or receivers of the Project or f the incowe
tharefrom, or if such order or decrese, having besn
entered without the acquiascence or consent of the
Bosrd, shall not be vacated or discharzsd or stayad

f N Tans |




on appeal within sixty (60) days after entry; or

. (g) the Board shall dafault in the due and punctual
performance of any other c¢f the ccvenants, conditions,
apreements and orovisions contained in the Board or in
the Indenture on the part of the Board to be per-
formed, and such default shall continue for thirty
(3) days after written notice specif ring such default
and requiring same to be remedied shall have been
given to the Board by the Trustee, which may sive
such notice in its discretion and shall zive such
notice upon the written request of the holders of not
lass than fifteen rer cent (15%) in orincinal amount
of th2 bonds then cutstanding.

- - { ™ ) P L 2y -
section 7.03 Unon th2 hannenine and
SR Aeld

sny avent oF “efzult srecil

'H"_“'ﬂ-‘a Llaan -'3.'-\': -:.’ sy -“”. ~

2 of this
ES

unon the written request of tha hold

0
) 3
3

1]

3
then outstaniinz shall, by a notice in writins to the
declare the nriacipal of all the Bonds then outstandin
be due and payable immadiately, and unon such declaration
the same shall “ecome and be immediately due and nayable,
anything contained in the ®nds or in this Indenture to the

.

contrary notwithstanding; orovided, however, thzt if =t any
time after the crincical of the Hnds shall hawve been so
declared to be due and nayable, and before the antry of
final judgment or decree in any suit, action or procsading
instituted on account of such default, or before the com-
rletion of thes enforcsment of any other remedr under this
Indenture, moneys shall have accumul:ted in the 3inking
Fund sufficisnt to pay all arrears of interest, if any,
upon all the Bonds then outstanding (excent the interest
aceruzd on sich Bonds since the last interest paymant date),
and the charzes, and the charges, comoensztion, 2xpanses,
disburseents, advances and liapilities of the i5tee and
1
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thzn twentv-"ive ner cent (25%) in

ths 3onds then outstanding shall, by
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kolders of n

;
nrineinzl ameun

written notice to the Bo:rd, rsseind and annul such declara-
tion an? its consequ neess, but no sich reseission or anmil-
ment shall extend to or affect any subsequent default or
imnair any rizht consequent thareon,
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Secticn 7.04 Upon the happening and continuance
of any a2vent of default specified in Saction 7.02 of
this Article, then and in every such case the Trustee
may oroceed, and upon the written regquest of the holdars
of not lass than fifteen ver cent (15%) in principal amcunt
of the Bonds then outstanding hereunder shall procceed to
protect and enforce its ri-hts and the rizhts of the
bondholders under the laws of the Commonwealth of
Kentucky or under this Indenture by such suits, actions
or special proceedings in equity or at law, sither for
the specific performance of any covenant or apreement
contained herein cor in aid or exscution of any nower
herein sranted or “or “he enforcement of any omrer lagal
or equitable remedr, as the Trustee, being advised by
counsel, shall deem most affechual tn orotect and =nf
such rishts.

orce

In the =nforcement of any remedy under this
Indenture tha Trustse stall be entitlad to sue for, en-
titled to sue Tor, enforce nayment of and receive any
and all amcunts then or durine any default becoming, and =%
any time remaininz, due from the 2oard for princireal,
interest or otherwise under any of the nrovisions of this
Indenturs cor of the Bonds and unpaid with interest on
overdue nayments at the rate of five nor centum (57)
anmm thareon togather with any and 3ll costs and ax
of collection and of all procsedings hereunder and under
such Bonds, without prejudice to any other risht or ramedy
of the Trustees or of the bondholders, and to racover and
anforce judgment or decree against the Board, but solaly
as provided uarein and in such Bonds, for any porti-n of
such amounts remaining unpaid, with intarest, costs and
exnenses, and to collect (solely from moneys in the Sinidng
fund and “he incoms of the Project nlecdz2:d to the vayment

s by this ndenturei in any manner provided by
law, the +1cnays adjudzed or decresd to be nayable,
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Section 7.06 A1l rizhts of action under this
Indenture or under any of the Zonds secured hareby,
enforceable by the Frustee, may be enforced by the
Trustee without the P0ssession of any of the 3onds or
the courons appertainins thereto or the production
thareof on the trial or other proczeding relative thareto.
Any such suit, action or Proceeding instituted by the
Trustse shall be brought in its name for the benefit of
all the holders of such Bonds and coupons, subject to the
Provisions of this Indenture. No remedy herein confarred
upon or reserved to the Trustee is intended to be exclusive
of any other renedy or remecdies, and s2ach and 2very such
ranedy shall he cumulative and sh2ll be in adiition to
every other remedyr +iven hareunder or now or hereafter
existine a4 law or in equity or by statute. MNo delay or
omission of the Tristze or of anv nolder of the 3on-s teo
2Xarcise any ri-ht or sower accr%inf uson any default
s7all impair any such rizht or powesr or shall Ve construs
Lo be a waiver of any such defanlt or an acquiascence therein;
and every nowsr and remedy ziven by this Article to the

of the bnds, respectively, may be
exarcised from tims +o0 time and as often 25 may be deened

Trustae and +ha hellerg
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ZLEAST AND DISCHANGR OF INDZNTURE

Section 8,01 Whenever the Bosard shall Pay, or cause
Yo be nald, tThe Ml amount due and to become due upen all
the Bonds hareby secured and then outstanding, or shall pro-
vide for f111 payment thereof by depositinz with the Trustee
hereunder, for the discharge of such 3onds and coucons, the
niire amount due and %o bacome due tiereon, and shall, in

case of redempt'on of all of the outstzanding Soads, da-
Tivar 40 Lha Tristee =roof satislzetory 4o 4t & ﬁ-TTTJ??
of redaariion of 511 o Ensing 2ancs has besn 1
in f211 for all servigss
1] 11 and $ruly deen =
required %o be kent znd
-r1s intent and tezning
:t avent thase orasants
1 c2ase and terminzte,
*NU2S “areby nladesad +
s Lerminaste and beecome
278 held by the Trustee
1 e to the payment of




i B attlal

of th2 Bonds and interest due, and to become due thereon,
or certain of the coupons apvertaining thereto, shall
discharge the 1liability of the Board on the Bonds and/or
coupons for payment of which such deposit shall be 1ade,
and thereafter such nds and coupens shall not be antitled
to any of the benefits of this Indenture, and in case of
full payment of all the Bonds and coupons and the dis-
charge of all other obligations on the part of the Board
as herein provided, or in case of the deposit of a
sufficient sum of money for the full payment of the Fonds
anc coupons, and the discharze of all other oblizations
on the nart of the Board, as hersin provided, the Trustee
2all exacute and 2eliver to the Board on dnmﬁnd at the
and exnanse cf the 3oard, all proper 1nstrnﬂen s thzt
may b2 n2c2ssary to avidanece thn satisfaction and termina-
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it ¢ £ $his Inden e
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Section 8,02 The satisfaction and iischarge of
this Inden®*ure nursuant to *his Article shall be without
to b2 paid any
&-

~rejudice to the risht of the Irustee 2 3
1 an be protected

and saved Hzrlass by tha Bo= ard Prow any aﬂj all 1DSﬁ¢:,

osts and expsnses, -ncl'ﬁlﬁg counsel fees,

urred by the Trustee hereunder or connected

33;ei hereunder, and the Board hereby

tect and save the Trustee harmless from

losses, liabilities, costs and expenses

ing under this Indenture, excent such as may

he gross negligence or Jillful default of the

covanants to p
any and all suc
incurred in act
be caused by t
Tristee,
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'D)

c)

- =

connaction with the trusts hereof, and the
Board ccvenants and agreas to repay upon
damand all such outlays and expenditures so
incurred.
The Irustee shall not be responsible for any
recitals harein or in said Bonds, or for

suring the Project or collecting any in-
surance moneys, or for the asxecution of this
Indenture or of any supplemental Indentures or
instrument of further assurance or for the
validity thereof, or for the sufficiency of the
security for the Bonds issued under or intaended
to be secursd hereby, or for the value cr title
of th2 3o2rd to the frojsect, or as to “he maintenance

the security hs rec’; and the Trustese shall not
in® Lo ascertain or ingquire as to the nar-

1ce or observance of any covenants, con-

or agreenents on the part of the Board
contzined herein, but the Prustee may raquire of

he 3oa2rd full information and advice as to the
nerformance of the covenants, conditions and
agre2ments afcresaid and as to the condition of the
Project.

or

All monsys received by the Irustee undsr any
provision of this Indenture shall, until used
s provided in this Indenture, be

15t for tha nuroose for which such
moneys ware received, but na22d not be secrezatad
from othar funds sxcant to tha e‘,ert reqiired by
law., The Trustee shall not be oblizated to pay
interast cn such moneys, save s‘ch as it shall
agree to nay thereon, The Trustee may become
the ownar of Bonds and coupnons secured hareby

l

vpt b 4 = -l A -—‘-‘ - - . P - ., -'A -
with the same rizhtis eh 1t would have it nob
A
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Fl wigtaa § 17 o~y 3 - ~ - “on
i el P —— PP nn b
i . -~ +9 I" -
. - s - -~y
atta aleoran o osasr
naliavad by it Lo b2 zenuine
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shall not be remquired to recoznize any nerson
as a holder of any 3ond or coupon or to t y
s remest unlass such Sond or coujen
h the ar"t?e, or sub-

.
for insnection. Any action taken
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by the Trustee pursuant to this Indenture, .
unon the request or authority or consent of

any nerson who at the time of makins such
request or zivinec such.anthority or consent

is the owner of any Bond secured hereby, shall
be conclusive and binding upon all future owners
and holders of such Bond.

(e) The Trustee shall not be compellad to do any
act hareunder, or to take any action toward the
execition or eaforcement of the trusts hereby
cr=2ated or to prosecute or to defend any snit
in ra2sopz2ct hereof, unless indemnifisd to its
satislaction against loss, cost, liabi’ity and

(f) is to Lhe existance or nonaxistance nf any fzct
or as Lo the sufficiency or valicdity of any
instrument, naner or nrocseding, the Trustee
shall be entitled tc rely ucon a cartificate of
the 3Soard sisned by the Chairman and attestad by
the Secrstary as sufficient evidence of the factis
therein contained, and shall also %2 at liberty
to accent a similar certificate to the affsct

that any particul:r dealing, transaction or
action is nacessary or sxpedient, dut may, in

its discretion, at the reasonable axpense of the
3oard, in evary case secure such further evidence
as it may think necessary or advisable, but shall

in no case be bcund to secure the same, The Trustee
may accent a certificate of the Sacretary of the
Board, under iis corrorate seal, to the sffact
that a resclution in form therein set forth has
bzen adopted by the 3oard, as conclusiva evidance
that said resolution “*s oenn duly adopted, and
is in ™11 force and e Thz Trustee may in
relation %o this _ﬁiﬂ“‘tre agt 12on the oninion
or: 2dvice cf zwmr atterney, wliator, surveror;
spoinaa3r, sceounbant; or other 3xbery, hetler
retsinad or salsetad by » Trustes, 2 Josrd, or
ot arvise, znd shall ya rastons’hla Tor o
loss rasulting frem any action or aon-action in
acecordzance with any such oxinien cr a2dvice

(2) The Tristee s%all not be liabls for anr action
taken or omittad to be taksan oy it in -cod f2ith
and bHelisved by 1% to be within the Hscretion or

ﬁOvar-écnferred udon it by ihis Indenture or be
responsible for the consequences of any oversi-cht
or 2rror of judgment, and tha Trustsze shall be
answarable only for
and defanlts.

2
its own acts, rscoipnts, nezlacts |




(h) A% any and-all reasonable times, the Trustee,
and its duly authorizad agents, attorneys,
2xverts, enzinsers, architeets, accountants
and representatives, shall have the risht
£111y to inspect any and all of the Projact,
including all books, papers and contracts of
the Board and Collage, and to tale such memoranda
from and in regard thereto as may be desired.

(1) The Trustee shall not be required to zive any Bond
or surety in respect of ths sxecution of the said
trusts and powers or otherwise in respect of the
nremnises,

Saction 2,02 The Tristee may =t any time resizn
and be “ischargad cf the trusts iereby c reated by mailing
written notice %o the 3oard and to each racistered owner of

s

3onds, specifrins the say unon which such resignation shall
take 2ffact, 2nd thereafter, unless all outstanding 3onds
are recistered as to princinal, causing notice thereof to
be published (a)in a daily newspaner of general eireulation
at the time oudlished in the City of Louisville, Xantueky,
and (b) in a financial newspaper or journal published in
the In-1ish lanmmace in New York, New York, once a wesl

for three (3) consecutive weeks nrior to the date upon
which such resicnation shall take effect, and such resig-
nation shall take =ffect uson the day smecified in such
notice rreviously a successor Trustee shall have been
aprointed by the hondholders or ths Board in the mannsr
hereinafter in this Article provided, and in such avent
such resignation shall takes effact immediately on the
appointment of such successor Trustee.

Section 2,03 The Trustee nay be removed at any
time by an insirument or concurrsnt instruments in writing
delivered %c the Trustes and 4o tha2 3o:rd, and 2i-mad by
a - S AP w ki s e eyt g Wl P At i
vii8 olLoars L a4 1810y =, 7 3¢ 4 cizal am i w8 Jcncs

reb-- securad and then cutstariinz,

Section 2.0 In case thz Iristee 'zreunder shall
resign or ce r2mowved, or be dissolved, or shall be in
course of dissclution or limuidation, or cthariise become
11cadap’is ol actling harsunder, or in case the russee

-4 Y 3 oo -
shall be taken under tha control of any public officer or

a receiver apnointed by a court, a successor

officers, or o
ted by the holders of a majority in principal

may be a~noin
s

Iy

amount of the Sonds hereby sacured and then outstanding by
an instrument or concurrent instruments in writing, signed
by such holders, or by their attornevs in fact, d:ly
authorized; orovided, nevertheless, that in case of any
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such event th2 Board by an instrument signed by {—
the Chairman, and attested by the Secretary, under

its cornorate seal, may apnoint a temporary Trustee

te £i11 such wvacaney until a successor Trustee shall

be anncinted by the bondholders in the mannar above
nrovided, and any such temporary Trustee so anrointed

by the Board shall immediately and without further

act b2 sunerseded by the Tristee so appcinted by such
bondholders. Zach successor Trustee apnointed pursuant
to the provisions of this Indenture shall be a trust
company or bank with its principal office in the Common-
wealth of Hentucky and having a reported combined ca-itzal
and surnlus of at lsast one million dollars (31,000,070).

Section 9.05 Every suceessor [rustze appeintad
hzreun-ar snall esxecute, aclknowladie and del
predscessor and also to the Beard, an instrument in writing
accepting such appoiniment hereunder, and thereuoon snch
successor Tristee withcut any further act, deed or conveyance,
shall become fully vested with all the rights, powers, trusis,
duties and obligations of its predecessor; but such ore-

decessor shall, navartheless, on the written request of the
Soard, =xecute and deliver an instrument transferrin- to

uch succsssor rustee all the rizhts, powers, and trists of such
nradec2ssor hsrsunder; and 2very predecessor Irustee shall
deliver 211 securitiss and moneys held by it to its successor.
Should any conveyance or instrument in writingz from the Soard
be required by any successor for more fully and certainly
vesting in such Trustee the rights, powers and dutles horeby
vested or intended to bz vested, in the predecessor ‘rustee,

any and all such conveyances and instruments in writinz shall,

on renqest, be exscnted, acknowladged and delivered -y the

B0 ‘_I‘do
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seticn 19,01 Ta th~ avant £h-i any n- iss a7 T
asantsd Cor -amant when the rizeci-a

har a5 nsturity or otherwiss, or
adsmntion therso’, as harsinbsfore

r in tha avant that an~ councn sh2ll no% be

for payment at the iue date & zre-f, 2

anosisad with she Trustee funds suffic

tozether with all intarest due t

L
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having da
such 3ond,

date of the maturity of such Bond or to the date fixed Tor the
redemption thareof, or to pay such couoon, as the case may be,
than and in svary such case, interest on said Bond or on said
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unpaid coupen, and all liability of the Board to the
holder of said Bond for tha payment of the principal
thoreof and interest thareon or to the holder of said
unpaid coupon for the payment thareof and interest
therecn, as ths case may be, shall “orthwith cease,
determine and be complately discharged, and thereupon

it shall be the duty of the Trustee to hold the funds,
so deposited in trust, for the benefit of the holder

of such Bond or unpaid coupon, as ths case may be, who
shall thearsafter be restricted exelusively to said funds
for any claim of whatsoever nature on the oart of such
holder under this Indenture or on said 3ond or any couzons
annartainine therato, or on s2id unpaid counon,

welders of savantr=five -~z2r ¢
ci~al ameunt of tha Dnis at any ‘ime outstand-
2 tower, by an instrument or instruments

d by such holders in parson or by thair

agents or attorneys or br a committee con-
stituted by an asree~ant to which any portion of the 3onds
shall have been made subjsct by denosit or otharwise, and
delivered to the Trustze, to authorize any modification or
altaration of this Indenture or any Indenture supplemental
hereto or the rishts and cbligations of the 3oard under this
Indenture or of ths holders of 3onds and coupons issued under .
this Indenture in any particular, approved by the Bo:rd, shall
be binding upon the holders of 21l of the Dnds then or from
time to time thereafter outstanding under the Indenture as
fully as thouch such action ware spacifically and expressly
autherized by the terms of the Indenture; nrovided always
that no such modification or alteration (a) shall change or
impair ths oblisation of the Board to Pay the principal of
and intarest on the Bonds at the raspective Iztes and at the
places and in the resnactive amounts, as orovided in the Bonds,
(b) shall -ive %o any Jond or 3onds seciurad br the Indenture

any o»rafapsncs -vap My oLhar Zont or 2oads 50 securad, (c
shall ausheorize he arzation of =n- 1i=n —er to er on a
"arity with the 5212 statuinry =ors acs 132n unen anv od the
ArARant e avehida b in e ke o el S 2 T

1 Ir'eT 3 _-"“ ] 1ich = Bt o CrLoare L3y (8 & a1l
denrive any honthcliar of 3h security affordad Yy this
Indenture, or (2) shall rai.ce ths "areantace requirsd 5y the
nrovisions of this 3action for anv action mier this 3esction,
~ny moiiTication of th2 =rovisions of the Indentrs, made as
aforasaid, shall be set fcrth in a snpplanantal Indenture

. ™ -
satwzen the Trustese and the 3oard,

Ssction 10,03 'thenever in this Indenture any of the
28 fereto is raferrad to, such ra”ersnce shall be
d te include the successers and assi-mns of such narty,




and all the covenants, promises and agreements in
this Indenture contained by or on behalf of the Board,
or by or on behalf of the Trustee shall bind and
inure to the benefit of the respective successors and
assisgns of such parties, whether so eipressed or not.

Section 10,0k Nothing in this Indanture, expressad
or implied, is intended or shall be constrmed toconfar
upon or zive to any person or corporation, other than
the parties hereto and the holders of the Bonds and of
coupons, any richt, remedy or claim under or by reason of
“ais Indenture, or any covanant, condition or stipulztion
hereof, and all the covenants, stipulations, promises,
ar22nents and conditions in this Indenture contained, by

T on cehalf of the 3Bo:rd, shall be for the sole and
xclisive bHanefit of the pirties hereto, their suceess
and assigns, and of the holders o the 3onds and of co

53 }
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Section 10,05 Any request, declaration or other
instrument remuired or permitted by this Indenture to be
or given by Soncholders may be in any number of concurrent
instruments of similar tenor, and may be si~ned or exscuted
by such bon-iholders in person or by attorney appocinted in
writing. Proof of the executicn of any such request, de-
claration, or othar instrumant, or of a writing anoointing
any such attorney, and of the holding by any person of
Bonds transferable by delivery or intersst coupons shall
be sufficisnt for any purpose of this Indenture and shall
be conclusive in favor of the I'rustee as against the »esrson
signing such re mest and all future holiers of the Bonds
held by such erson with regard to due action taken by the
Trustee under such request, declaration, or other instru-
ment, if made in the followinz manner:

The amcunt of inbarest coupons h2ld by
2xecninz sich instrument as a bonihold
: mmoars of £h2 Zonis

o7 such narson
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The ownership of registersd 3onds shall be nroved by
the re~istrv hosoks,
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ARTICLE ELZV®
IDENTIFICATION OF THZ PROJICT

Section 11.01 The "Project" as raferred to through-
out this Indenture, is hereby identified as a new dormitory
buildins and all appurtsnances thereto designed to accommo-
date approximately 428 male students, to be constructed by
the Board, upon a portion of the campous of the College in
the City of 3cwling Green, County of Warren, Kentucky,
described as follows:
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3epinnins at the interssction of 1&th
and Hormal Drive; thence with 16th S
N 25-05 ¥ L86.0 feet to sta-e
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130.0 fzet to stake; the
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S 27-08 I 318,0 faat to stake; thence

¥ 62-41 = 252.0 feet to stake; thence

S 32-02 3 10L,0 feet +o stalk ; thence

3 59-38 W 391.0 feet to the point of beginning,

IN "TITNISS "TURECF, the narty of the first part has

caused its corvorate name 4o be hereunto subseribed by the Chairman of
i%s Boord of Rerents and its corsorate seal %o be hereto affixad, and
said seal %o be attested and this Indentnre to be countersigned by

tra Seeretarv of its 3card of Regents, and said Bowline Green Bank and
‘rist Comrany to svidance its accentance of the Lrusts hareby craatad
and vested in it, has caused its coroorate name to he hereunto sub-
seribed by its Prasident or by ona of its 7ice Presidents, and its
ccrporate sea be hereto affixed and said seal to be attested and

8 3 (#0

this Indenture to be countersirmed by its Trust 0fficer, all as of the
~¥ -
- W

day and year first above written, but actually on this day of
i
s 1956,
STITE COIE g _p's ING GFE3, 0 &
3y
Chairman

(334L)

Attest!?
Countersicsned:

Secratary
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ment Lo be the free and voluntary act and deed of said Corporation
by it voluntarily sxecuted, ;
AITNZ3S my hand and notarial seal this day of 1956.
Notary Public 1n and for the
County and State Aforesaid,
My commission exnires:
ATEMS Am s ...I,..?. \.

) 35

- -ﬂ::r ~— "__::-h'r }
On this day of » 1956, before ne
e s - a7 — ¥ . A ————

» 2 dotary ~uocliic iIn and for said county in the state
afcresaid, appearad and »
to me personally mown and to me known to be the
and » respectively, of Sowline Ureen Hnk and

Trist Company, one of the corcorations described in and which executed the
2 o -
within and forezoinz instrument, and who being by me severally duly sworn

2ach for himself did say that he, the said is the
of said Corpnoration and she, the
is the of said Corporation; that the seal 1xe

0 Lhe within and “ore-cinz instrument is the corporate seal of said
Jornoration; thzat saiq nstrument was executed, signed and sealed in behalf
of said Corn-oration by autherity of its 3oard of Uirectors; and said

and each acknowladzed

%n: 2xeeution of sald instrument o be tha sald instriment to be the free
n

nd volintary act 2nd deed of said Corroration by it voluntarily executad.

H 0

i)

rr e 3 M Mend nal aal ol T Tt A L Tew  md 10004
-t - -a -t -k ol o o et e | ol - 3 -— - -
LN
Natarr S.193 T e =1
sovar 12C 1IN and :or the
Jounty and 3iata aforasaid,

J

NOTTAY N =aAT
WL L | AL dud

(s

£980,000 Dormitery Revsnue Bonds of 19c85
Soard of legents of Jestern Sentucky State Collage
Sowling Creen, Keatucky
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The Bozrd of Rezents of Jastern Kentucky State Collage at
Bowling Graen, Xentucky, as a body cor-orate and state educational
institution, hereby gives public notice that until 4:30 o'clock

De Moy C.3.T., on the 9th day of Mareh, 1956, it will receive at

foom 1129 Xantuclcy Home Life Building, Louisville, Kentucky, sealed
competitive bids for the -urchase of an agzrezate of 35980,000
orincipal amount of its Dormitory Ravemus Bonds of 1955, dated
Decamber 1, 1955, registirable as to principal only, of the denomina-
tion of $1,000 3ach, numbered consecutivaly from 1 to 980, inclusive,
and maturing in numsrical order on Decamber 1 in the respective vears,
as follows:

Sonds Mumbared Princinal Amount Year of Maturity
(Inclusive)

1 - 14 316,000 1958
17 - 32 14,000 1952
33 - 148 14,000 1960
L - 4, 16,000 1941
65 - 80 16,000 1962
N - 98 1R,000 1963
29 - 116 12,000 196)

117 - 134 18,000 1948
135 - 152 12,000 1966
153 - 170 18,000 1967 :
171 - 191 21,000 1968 |
192 - 212 21,200 1969
213 - 233 21,000 1970
23Lh - 29) 21,000 1571
255 - 27% 21,000 1972
276 - 299 24,000 1973
300 - 323 21,000 o7k
32h - 347 2,000 1975
38 - 37 2l,000 1976
372 - 30¢ 21,000 1977
396 - L22 27,000 1978
N23 - LL9 27,000 1979
450 - 174 27,200 1970
e ar ] - Bh2 r\"r’-'f\r\ 107
- - - ’ - - A—
0k - 539 27,200 1292
531 - 571 27,000 1983
FR2 - 592 31,200 132,
593 « £23 31,000 1983
2h - Ad), 31,000 el
558 < Ang 31,000 1987
A% < 729 35,000 1982
7:\1 = "}-'r: jr',m 1!\-"!'\
756 - 790 35,000 1290
7°1 - fige 35,000 129
826 - 840 35,000 1992
61 - 900 140,000 1993
91 - 90 40,000 199
9Ll - 980 40,000 1995




with intarest payable semi-annually on June 1 and Thecember 1
in sach y=ar, orovided, however, that the Board of Rerants
will reserve the ontion to eall and redeem the bonds mumbarad
135 throush 980, inclusive, prior to their stated matnrities,
as a whole, or from tima to time in part, in the inverse order
of their numberins, said bonds numbared 791 to 980, inclusive,
being so re’eemable on any interest payment date uron terms
of par and aceried intarest to *the redemntion date, and bonds
numbered 135 to 790, inclusive, being so redeemabls on any
interest nayment ‘ate on or after Dscember 1, 1945 unon terms
of par and accrued intarast te the rademption date =lus a
radamntion oramium of trez ner cent of the nrincinal amount
thereof if callad for redemntion on or nrior to June 1, 1970;
nt of 42 orinci al amount thersof if
a J e

twrec anl one=half -2

Lr 4

o

"n"F; two nar cant he =rincinal

'd il = -

r c2

callad for rademction tharszafier and on or -ricr to June 1
cf th zvount thareof if ecallad
eafter and on or orior to June 1, 19R85;

for redempiisn thsreaf

and onz per cant of the principal zmount thereof if called for
redemption thereafter. Principal and interest will be payable
at the principal office of 3o07linr Sreen Bank % Trust Company

in Bowling Green, Xantueky, or at the option of the helder at the
orincinal office nf Chemical brn Exchange Bank in ths City of

New Yor«, New York. The bonds will bz payable solely from and
securad by a nladze of a sufficient portion of the >ross income
and ravemes to be derived- from the oparation of a dormitory
building, which is to be censtructed through application cof the
2cond proceeds, and othar funds available from other sources.

‘M2 Jeard of egents has avorovad a Trust Indenturs with Bowling
Green Bank & Trust Company of Bo'llinz Green, Kentucky, as Trustee,
settine forth the security for the nayment of honds,

»id of par and
iirad, 3ids mav ba submitted Zor (a) ihe
antire VP0,000 of authorizad bonts, or (b) bHends masuring on

| 4o

2od "
acerned intsrast is rean

.',. - - -

Jecamber 1 in tha ysars 1958 to 1275, inclusiws, or (c) nheads
maturing <n Zac:vbar 1 in the vears 1974 ip 1RRR. dncinsive, or
(d) Sonds aatorinzc on Jacamber 1 in the razrs 1857 Ln “ORE,
inelngsive, ilidars mey stimdshs cna o> moss iatarssht ratas

nd Llirde-zuartars -ar e2at (2 3/LY) -ar M, £98 with 331
yonds of 2 SEasla mat ity havins 2 33ma na%a, Tha 'bopnds wrill
5e awardad to the bidisr offaring to purchzse 3 beonds, or any

reion Shersof, ab Li> law=ast dnterast cost o the 3oard, such
co0s5t 4o be detarmired »y deductinz tShe totzl zncunt of any
aremium bid from the agpregate amocunt of intarest uson all of the
bonds comouted from Jecenmber 1, 1555, to z 2ir resneciive maturities,
3y the terms of a loan Agreement dated as of llcvember 1, 1955,
between said Beoard of Hegents and the United States of America,

acting by and throuzh the Housings and Home Finance Administrator,
wrereunder said Administrator has z2grzed to submit a bid for the
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bonds which will be for all of ths bonds at their par
value, plus acceriued intarsst at the rate of 2 3/L3 per
annum, on a2ll or any one or more of the above blocks of
bonds. In the =2vant any other bidder or bidders offar to
aurchase all *he bonds, or any portion of the bends in
blocks as specifiasd at an intersst cost of not more than

2 3/4% per anmum the “onds or such portion thareof will be
sold tc such bidder or biddsrs. In the event no other such
bid or bids are receivad within the terms herein specified
all the honds will be scld to the United States of America.
sach bid, excsnt any bid or bids made by or on behalf of
an agency or instrumantality of the United States of Amerieca
or the Commonwealt™ of Rentucky, shall he accompanied by a

cartifiad or bank cashiar's check payable %o the order of

said 3oard of Negants in a sum amal %o two per cant (27)
of th2 nar value of Yha bonds referred to thareir, tha same

to =e h2l3 unraz’aed until tkas bonds are deliversd and naid for

which time the amount thereof (but without intarest thereons
11 be allowed as a credit upon ths ourchase orice; otherwise,
any nurchaser shonld wrongfully fail or refuse +to accent
and zay “or the bonds when tendered, the Board of Regents
will be authorized to case such check and retain tha proceads thereof
as agreed liquidatad damages for the breach of the purchase cone-
tract. The checks of unsuccessful bidders will be returned {ollow=-
ing ths 7eeting of the 3oard to be held at L:30 o'clock P. f. on
March 9, 1956, at Room 1129. Kentucky Home Life Suilding in the

.

b4y e P

City of Louisvills, Kentucky

a copy of the Trust Indenture securing the bonds is
available at the Office of the Board of Regents and at the
Office of Chapman % Cutler, Bond Counsel, and mzv be obtained
without cost by any interested bidder. In the opinion of bond
couns2l, the incom2 from the bonds will be exemot from Rederal
income toxes und:r existing legislation. The Bard of rezants

will rrovide %he wrinted bond blanks and an ungualifisd anproving
lezal ovninion of Chaoman and Cutler, Lawyers of Chicazo, Illincis,
the same to accemrany “ha sends when tandereld feor daliver:, with-
DR 2xp2nae Lo L pehaser, on2 Sesdd rassrves tha risht in
its dascreticn to fetermine the sest zid er »ids, %o waiva any
informalitias and Lo rejact any or 211 hils, °

acond by Mr. Campbell that ths 3oard

=104

ntucky llome Life Buildingz, Leouisville,

Mr, Barnes moved with a

3
of Tegents meet in Foom 1129, Xe:
Kantucky, on March 9, 1956, at 4:30 n.m. central standard time, for
the purnose of considering all bids and proposals and accentinz the
bast cffer. The motion was unanimeusly adepted with all members

voting in the affirmstive,



Th2 next item discussad was tha Housing & Home Finance
agency-Intarim Financines for the proposed two men's dormitories.

Mr. Barnes moved the adoption of the followinz resolutinn:

RSSOLUTION

Be it hereby resolved by tha Regents of Western
Kantuclky ‘tate Jollage in a meeting at Louisville,
Zantucky, Fabruary 23, 1955, that President Kelly

Thomnson ba emrowarad to sion such documents as are
'

nacessary te comolate the intarim financins with the

iousin= and = agancy relative 4o Projech

Jo. XY 15-CH- do. H-339, the construciion

>f two n= nz .iastern Camous,

4ith a sacond by Mr. Campbell and with all mamb:rs veting
"aye" tha resclution was unanimously adopted.

Mr, Thomnson informed tha Board that un‘er the will of 3lla
ortar Mciinnev the r‘o"l»:m is to receive from the National Newark &
Zssex Banking Company, “rus,ee, under the trust created in the will
securities ani cash having a value of $24,856.02 with acerued
int2rest ucon the exscution of prooper refunding pond and relsase,
his money to be used as a scholarship fund for students from Butler
ty Lalr‘ej on Mr. Campbell moved the adoption of the following
olutions
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Mr, Barnes seccnded ths motion and upon roll call all
voting in ths affirmative the resoluti-n was declared adopted.

Mr. Thompson read a lattar from Mr. C. E. Lange seeking
to lease a cartain anount of acr=aze on the colleze farm for oil
drillins richts, fr. Thomoson 4han rave the background of crevious
drilling operations on the collage farm,

Mr, Lawrence movad that Mr, Thompson be instructed to
handle the matter in such mannar that wonld aonear to be to the
best interast of the collase, The motion was seconded by Mr. Ca-nbell
and nnanimeously nassad,

President Thomnsen informed “he 3oard that he had received
a lattar from Mr. Millard Cox of the Xantucky Ddistillars inclosinz a
check Tor J1570.00 to e used by :he Collace as a schelarshin fund
for “reshman studsnts.

Mr. Birnes -wovad with a second by Mr. Lawrence t=at “he 3o0ard
acc2ny Lhis woney and that Mr. Thompson be anthorized to write a
letter of %hanks to the Xantucky Dstillsrs. The motion was unanimously
zionted,

President Thompson also informad the Board that the 2ollzge
has receivad from Zeeneland, Lexington, Kentucky, $1200.00 to be used
as a scholars*ip over a »eriod of Tour wears for a worthy studznt who
is majorins in 2lsmentary education znd who plans to teach in Lentucky.

On motion of Mr, Pziterscn with a second by Mr, Laowrsnce the
3o=rd acecented the monay and authorized Mr. Thompson to write a latt
of thanks %te %he oroear authorities. The =otion was unanincusly adopted,

On mo%ion of Mr. Campbell with a
unanimeusly nassad Mr, Layrence was 2alactad
3
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Mr, Campbell moved that the President be authorized to emnloy
such instructors and other persomnel as are nacessary to carry on the
work of the Coll2ge, Uron a second by Mr. Lawrsnce ‘he motion was
declared unaninously adooied,

Cnrecommandation of the President, Mr, Camrbell moved that
the President be authorized to take out Workmen's Compensation to cover
all teachers, office staff and other employees of the Collsge. With a

second by Mr. Patterson the motion:as unanimously adonted.

on recommeniation of the President, Mr., Barnes moved that she
nead of ths mathomatics department's salary be adjusted alonz the lines
of the Ppasident's recommendation. With a second by Mr, Lawrence and
all members votinz in the affirm:-tive the motion was unanimouslr adonted.

. Lawrence =cvad that the'readin- of ¢ tinutes of the = 18
of the 3oard "eld on Jecember 3, 1955, in Louisville, fentucisy, be dise-
nansed with since each meroer of the Board had “raﬂ**"olJ received a copy
of the mimutes. nen 2 second by Mr. Carmball the motion was unanimously
afp=~tad

d an® the mimites an»nroved,

On motion of Mr. Lawrsnce with a sscond by Mr. Cammmbell +he
meeting.adjourned,

e entucky
o4a 1 P .
Tha mMa coart R,
fartin 1] Sonrds
qr, 3 : 'tr. Bemis Lawrence and
. W, also President Xelly Thompson and Miss Ztta J.
smner

This beine the time and place fixed in the nublished notice
for econsideration of :rotosals for 980,000 Dormitory Iavenue Donds of
1955 the 3o-rd received from the Secretar_' , and opened and duly con-
| sidered all bids. The results of the bils were incornorated in a




