' Next Judge Dawson lioved that l‘maident Garrett be elected as '
President of the College for another four years at a salary of G'}OOS,OO :

a year beginning Sep !, 1945, Mr. Borrone,Seconded the motien and
it was uwnanimously pas The vote was as rallms Superintendent -
Villiams, yes; Judge Rodas, yes; Mr. Dorrone, yes) Mgolnhsm, yes.

notion to a.djdm was t.heﬂ nade and mminmmly pnaaed.
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linutes of Board leeting ; -
May 22, 1945 g A
‘Owensboro, Kentucky ’
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; Lcaupdmetingaf{heBoardofBegantamhald,
Owensboro Hotel, Owensboro, Kentucky, om Tuesday, May 22, at’ nin%ihim
Deme Present: Chairuan John Fred Williams, Jud,,e Clarence Bartlett,
Judge John 3. Rodes, and Mr. B. J. Borrone, Judge Charles I. Dawson
aclknomledged notice of,the meeting by tele;hione to President Garrett
and a - to be excused because o.t business in Loui les eting
ed to order by Chairman John Fred Williams. It was moved y Ur,
.:.'«rrone with & second by Judge Rodes that President Garrett be made
s2crefary, of the meeting. . ioticn passed wnanimously,

ot g vla her '7..... - kb et & o omans ' Seas ‘-..- -8 2n'an -4
+:2 :dinutas o 4ie Soard meetine of Azl 35, 120 BT Ce ot-an
car> sl

Fra8i ast axvett road & latier Zron Baniers Jond of Levdis Sy
Saatbsier, sulmditilig a proposition for tlie refunding of the outstancing
Ieachaprs Coll.=-» Ziilding levenua Jonds in the pr_‘..::iral acount of two
Welrad Serdc Yhiousaad dollars \,2 0 "‘.‘0) as follows
(2] -]
day 17, 1345
A\
Soerd of Qegents : : :
liestern State Teachers College S -l e M~ ramvard
Bmuina Green, Lmtucd;;r. : . a3 bl ,
BT wid T h aalind Ly 2 Bld oaa
uentlemn:, A Vo deyp-igs 3 :

m.cordiginto our records you have outstanding Teachera
College Buil Revenue Bonds in the principal anount of
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321;0,000, beari'r' i.nt.aneat at 33 and maturing Jmmry 1, 1,9[;65'¢ u-f-“ ‘
' to January 1, 1983, inclusives These bonds are callable on.f —sc: &
any interest paymmt date attpr thirt.:r days pr:l.or publishedy By ‘3:
notice at 102-=1/2¢5 0+ . ol il pa0t o d Al o JBERLTES

A

B

If your Board of Regents a.cts promptly these bonds can
be refunded ‘on the next interest payment date, July lst, 1\
at a very substantial savings in interest. !'ubliahing of i 173
the call notice, if the bonds are to B‘m 1‘-.
must be made not later than Junc ¥8ts the
ing proposal is nade for your prapt con.ﬁ_:_iﬂerg.&io_r}_.____ Lt 4
e vill cause to be prepared an issuve of $£.0,C00
T rat, STA ':'.'.' TSACIICRG COLLTGS EUILIING TOVINUS 3CITTS to be
dated July 1, 1945, aut horized in tie a..c»..-t of $21C,C00,
bearing intsmost at not to exceed 25 exd datvring as t.c now
outstaniing J..i';,; revenue boncs mature, or if any change
in the scacdule of maturities is desirabls sase will be
shanged to meet the requirements of the College. Our only
rc'*:‘_re....er* being that t"e firal maturity date shall not exceed
Jam..a:'y 1,.1963.

L 1 0o . f oY

i y
The new issue of bonds will be callable as follows:

’ Culs -
To January 1, 1950 at 103; thereafter to January 1,
1555 at 102; thereai‘t,ar to January 1, 1960 at 101; thera- S
after at par on thirty days published notice of call prior -M
to their redemption date. Bonds to be called unless' calleﬂ e
o whola in their inverse numerical onier. :
. ot o . . ?q ‘:‘

Thi® issuve of bonds will be mblicly advertised for s
as soon after June 1lst as is possible in compliance with
laws of Kentucky, and it wiﬁ ‘be provided in such advértis
notice of sale that each bidder shall have the right to :
als ovm coupon' rate in multiples of 1/8 of 1%, &nd thus if %'~
is possible to secure a2 lower interest rate than the 2% herein

K ‘,}).' A

srevided for the scliicol vill receive the banefit of thet lower
Iintorest rate. 10 Ttid of less than 103 vill Y“e considered.
Temteivam T " srsier S Y A : L e N s <9V wn-

- - .- - - e e Jv—-l‘ t-a..' bee s e - = - - o o e - s e
all of tha aTanses in zomection with the t:sz.l1 of the out-
standing “onds, and the issuance and sa_e of the new tonds,
arcert the call premium, These expenses to include nublishihg

call notices, mtlishing of notice of sale for the new issue,
preparation of the transcript for the new bonds, publishing

and printin~ of the new bonds, and the final legal approving

opinion of tond counsel. Ve will guarantee to bid at the . '\
public sale a price of not less than 103 for bonds bearing &

coupon rate of not more than 2%, and when the bonds have bedn I
s0ld and delivered to the successful tddder, whether or not we (

are the successful bidder, we are to be paid a sum equal to 3%

of the face amount of the bonds so sold in compensation to us

for expenses incurred, risks ta.ken anc’. services rent‘ered.

A |

Yble el | } {‘., P
LAY alv 4t vl afe WS aieaedl s O 0 aua T e
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q’-: ‘1% The new outstanding bands have an average life of 3%
8 approximately 10-1/3 years. The interest saving that will . . ;" -
! be affected by this refunding under the.guaranteed bid .« = i s

amounts to $2,400 per year, which over the life of the bends -

amounts to approximately $25,000. It will cost'a premium

of 2-1/27% of the face amount of the now outstanding bonds

to call in the old issue, which call premium aounts to

$6,000. Thus, the net interest savings to be affected

this refinancing amounts to approximately $19,000 under.the .

guarantees herein'mBdes st ol podued Lo afeupdl o baso?

; '--"'{.’:! 3 ' e BALIRY e & L 1328351
We trust that your Board of Regents will see fit to

take action on this proposal in time to make the call of

the now outstanding bonds on or before the dead line, vhich

is June lst.

Respectfully submitted for your consideration,

Very truly yours,

Wood  Hannah ; e
- lr. Wood Hannah of Bankers Bond then discussed this offer and
' a general discussion of members of the Board followgd. Afteridiscussion,
’ a motion was made by Judge Roces with a second by Judpe Bartlett that the
refunding plan as proposed be accepted. . The payments on the principal
anount of the bonds to be acco g to the following scheduless 5 Y
January 1916 §5,000
= % . oA , 11,000 : R :
v 198 11,000 _ it

" 19h9 & 127000 < ¥ T
m87 1950 4.0 13,000
"o1951 13,000
" 1952 11,000
" 195 13,000
®  19%), 1),,000
" 1955 15,000
" 1335 1},,CC0
. 1957 14,000
" 1958 15,000
" 1999 15,000
" 1960 15,000
" 1961 15,“
" 1962 . 15.@ ¢
" 1963 15,000 '\
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The vote was as follows: Judge Bartlett, Aye; Judge Rodas, ' [ :
Aye; lr. Borrone, Aye; and' Chairman Williams, Aya The chnirmthm - i
declared the motion carried. ’ e e
X e bt ntmiors
The follovring Resolution, vas, then read: - o4 :

, B 2 nesolut.ion ca.ll:l.ng.rorred tion ofT 008
$2L0,000 Building Revenue Bonds of »of thewally sl
Board of Regents of Western Kentucky State . = 'wauy
Teachers College at Bowling Oreen, Kentucky

’

WHSREAS there are now outstanding the Building Revenue
Bonds of 1540 of this Board of Regents of Western Kentucky
State Teachers College at Bowling Green, Kentucky, in the
momt of $21c,000, being a portion of an issue of $280,000

dated January 1 1940, maturing serially on January 1 of
eac‘- of the }""uI‘S 1946 to 1963 inclusive, bearing interest
at the rate of three per cent per annmum, payable semi-
aanually, which bonds by their teras are optional for
redemption as of July 1, 1945, on notice; and

VI{ZREAS this Board of Regents deems it advisable . :
that all of said bonds be called for redemption' as of - aéar e ;
-Ju].yl,1914.5,inorderthntsamwbentiredmdreﬁmded _
in the manner required by law, and in order to effect sich g "
redemption it is necessary that notice thereof be given; = i

H,i

NOW, THCREFORE, Be It and It Is Hereby Resolved and
Ordered by the Board of Regents of Wiestern Kentucky State
Teachers College at Bql:lng Green, !enmclqr,‘ as follows:

1. That the out.u’t.anding Building Revenue Bonds of
1940 of the Board of Regents of Western Kentucky State Teachers
College, at Bowling Green, Kentucky, in the amount of $2L0,000,
as referred to and described in the preanble hereto, are .‘:ereby
called for redsuption as of July 1, 1343,

T T A rotar: and Tr ~ft - P
2+ Tiat taec Secre Iy a ireasurer of the 3cerd of

legentis be and they are hereby ordered and directed to cause

a notice of rede.rr.;t.ion in substar.tially the following forp

to be published at least once in the Louisville "Couriesr-

Journal®, a nowspaper printed and published and having

general circulation in .the city of Louisville and the Common-

wealth of Kentucky this publication to be at least thirty

days prior to the redemption date. - \

3

LU .
Public notice is hereby given that the Board of Regents
of Western Kentucky State Teachers College at Bowling Green,

~ NOTICE OF BOND REDEMPTION . ' [
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'“xantucxy, has called for m as of July 1,

all of its outstanding Building Revenue 1
dl.tod January 1, 1940, bearing interest at rlt.o of .
anm-aoofthadmtimﬁtn, (Pdm
Mm"' ;J t ol €
persolrs it W berions Lo
Allholdmofnvufnidbbndnmhuvbymtiﬁed
and directed to present same at one of ‘the. uot ot et

- payment designated therein as of July 1, 19 and that - -

all bonds not aopruentedwiucnu t.obnr:l.ntereatm
and Ifter,ahﬂrl,nmt 'y -:h*re ""-“v* "‘c pama

f

This not* ce is given by order of aaid Boand of
Regents under date of. May 29, 194S5.

Western Kentucky State Teachers College
_ Boani of Regenta
ll:l.u htt.in ll. lchom, Sacretnry

[ o..F

; ItmmvedhymmgeBarﬂQttuthaMhylr. Borrone

that the above Resolution be adopted. aﬂn vote was u follows:

Aye: Judge Bartlett, Judge Rodes, Ilr.,Borrone, Chaifman

WNilliams .0 a2 -n"u‘n W 2T tg bos 1 owid §
Nay: None e RO @ ALY el L )
The Chairman t.ben dachnd t.h- resolut.i.on duly adopted.

Judge Rodes t.han introduced and caused to be read & proposed

resolution entitled, "A Resolution providing for the issuance, sale, and
delivery of 320,000 Building Revenue Refunding Bonds of 1945 of the Board
of Regents of Western Kentucky State Teachers College &t Bowling Green,
Kentucky." Judge Rodes moved the adoption of the Resolution, Mr. Borrone
seconded the motion for the adeption of said Resolution and the Chairma
rinz put the question, the roll vas called and the vote vas as follows:

Aye: lr. Borrone, Judre Rodes, Julre Bortlatt, Chaiman Williams
.88 Lone

whereupon the Chairman declared said Resolution duly adopted.

Zesolution follows:

"

RESOLUTION nroviding .for the issuance, A
" sale and delivery of $20,000 Building
N Revenue Refunding Bonds.ot 1945 of the
" Board of Regents of Western Kentucky {
State Teachers College at Bouling Green,

Kentucky.

l’*l‘*'ll

WHEREAS the Board of Regents qwaatam Kentucky State
Teachers College at Borling Oreen, Kentucky, now has out-

o o (R
LA e
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: 2 & 3
aﬂndingitsBuininghmMmﬁingmmth. _
aggregate principal sum of Two Mradd‘bﬂv M Ji'w.fﬁai :
Dollars ($240,000); dated January 1, 19 i 0 JLis

denomination of §1,000, mumbered m;lgm. Dagtad

to 280, inclusive, and.bearing interest ntatha rate of '.nq i

three per cent (3%) per annum, which bonds are payable [! sot!

from and secured by the reventes from the operation of a

class room and laboratory buildingat the College which ..

is requirea and used by said couapr:or educational -~ 'L v

purposas; cnd ol el gldh W ga Rt be s lanh r'm oy
L wad ot eesds LEle Tpthedewn Ot don wd (58

'm::ms said presently outstanding bonds, wu 'aa tia

presented for redemption as of July 1, 1945 and, there

being no funds available as of that date for the retire-

ment of said bonds to the amount of $240,000, said bonds ;¢

may be refunded by the issuance of a like amount of Building

Revendié Refunding Bonds of 1945 bearing a less rate of

interest; and

WHEREAS interest has been paid on said bonds promptly
when due and none of sald bonds has ever been adjudicated
to be invalid and no litigation is pending or threatened
involving the validity of any of said bonds, and said bonds
are in such form and of such character that they can be =
legally refunded in the manner. mmm prud.ddj 1

L AR

NOW, THEREFORE,.Be It and It Is Iiera’by Resol.m et

the Board of Regents of Western State Teachers M'. }&

Bowling Green, Kentucky, as follows:

Section 1. That for the purpose of refunding the .=
bonds of said Board of Regents in the amount of 321;0,000, _‘,-"
referred to in the preamble of this resolu rb

e

‘lr.lf-i.':

.issued the Building Revenue Refunding Bonds of

Board of Regents, in the sum of $240,000, dated July 1, 19
number 1 to 240, inclusive, of the denomination of

each, and subject to right of prior redemption as herai.mftgﬁ.

provided, maturing serially and in numerical order on Januarvdl

of the res;mcctive rrears as followrs:

Year Anount Year Amnount
1946 $ 5,000 1955 $15,000
1547 11,000 1956 11,000
1942 11,000 1957 11,000
1219 12,000 1958 15,000
1950 13,000 1959 15,000
1951 13,000 ‘1960 © 15,000 <
1952 ' u.m 4 L m r . 15.“ Yy !{
1953 - 1000, oo 41962 . . 15,000 ‘,q
1954 Ak,000 © 0 - 011963 15,000

- ”. -‘.. L ) »
rt{ =y _"r__ ...'_'Il?
L0 o S RGN

100N
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m saidbondalttnytimoutstuﬂjngb}nllberedeuﬁ-" 4 : 4
able in whole, or in part in the inverse order of their ' ' - :
numbering, prior to maturity on any interest pajment date, -

and in the event of such redemption additional interest

will be paid as to any such bonds at the time of such re-

demption equal to three per cdnt of the principal amount

thereof if called for redemption on or before January 1, -

19505 two per cent of the principal amount thereof if called

and without payment of any such additional interest if called
for redemption after January 1, 1960. All bongds called for
redenption as aforesaid shall cease to bear interest as of
the redenption date, provided notice specifying by number

the bonds to be redeemed shall have been on file at the
places of payment of the principal and interest at least
thirty da;-'s prior thereto, and provided also that such notice
shall have been published at least once not less than thirty
days prior to the redemption date in a newspaper having
general circulation in Kentucky. That said bonds bear

interest at the coupon rate specified in the accepted bid and oy
in no event in excess of two per cent (2%) per annum, payable ge-
$emi-annually on the first days of January and July in each S
year, and that such bonds be payable in lawful' money of the PR
United States of America at the office of the Treasurer of P
said Board of Regenis in the City of Bowling Green, Kentucky, g 3;
or at the option of the respective bondholders at the Chemical #Ho §

Bank and Trust Sompany in the City and State of lNew York.

fhat said bonds be signed by the Ghairman of this Board of.°
Regentsy countersigned by the President of the College and

attested by the SocmfAH of plid Board of Regents, and that i
the corporaté seal of 'said Board be affixed to each of said fomy
bonds. That therinterest accruing upon said bonds at the .

eoupon rate aforesaid be evidenced by coupons thereto attached,

and that such coupons be signed by said Chairman and Secretary

of said Coard of Regents by their facsimile sinatures and

said oilicials, by the execution of said bonds, shall adopt as
and for their own proper sisnatures t-heir respective faesimila
signatures appearing upon 2ach of said courons. Both princip

and interest aforesa.id shall be payable from and secured by a
sufficient portion of the income and revenue to be derlved from
classroom and laboratory building securing the bonds herein
authorizad to te refunded, which is hereby pledged and hereinafter
provided to be set aside as a special fund for that purpose, and
identified as the "Building Revenue Refunding Bond and Interest
Redemption Fund," and none of said bonds shall constitute or be (A
considered a debt for which the full faith and credit of said '
Board of Regents or of the Commonwealth of Kentucbis'pladgod

. Section 2, That each of said bonds be subject to registra- | b
“" tion Bs ®0 principal 4in the nane orthehnmaron tuubbolg of B

s
Ay v 1
s
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therrouumrotgq.dmotneeﬂn“aﬂch lstration 114 | d
being noted upon each bond so registered, and after such .rs. =
m@.smumpmntufstheprmcipﬂ thereof shal -ﬂ&_m Fetnl |
only to the registered holder. Any baonds so regist I heh

upon the request in writing of such holder, pcrchglly o;- rrhy
by attorney in fact, may be transferred either to- & . '« b
designated transferee or to bearer, and the prinoipa; of ‘
bonds so transferred and registered to bearer shall on-
be and become payable to bearer in like manner if such -7
bond had never been registered. Registration any bonds . ., .
ag to principal aluﬁ not restrain the negotd.abilit.y of the .
coupons thereto a.t.tm:hed by doll.tvery ‘merely. i Rk T

Section 3. That said bonda, conpons and \proviaiona
for registration be in substantially the following formss .

(Form of Bond) .

4
.I-tt.“<b

UNITED STATES OF m:ium
COIBIONWEALTH OF KSNTUCKY
Bo.mbr REGENTS wmmmmsnmmmmcmg

~ LK v 41 _
BUILDILG REVEUE REFUNDING aorm FEUNRESR ‘
No. ' ‘ 31.

= . 445
ENOW ALL LN DY THESE PRESENTS: That t.he Board of Reg
of Viestern KantuckS-Stat.e Teachers College at Bowling Gma‘i%
Kentucky, for value received, promises to pay to bearer, or
this bond be registered as to principal, to the rogintered ;
holder hereof, as hereinafter stated, the sum of One Thouunl
Dollars (31, 000) on the first day of January, 19 , and
interest on said sun from the date hereof untll Paid at the
rate of er cent ( ) per annum, payable semi—a:mually
on tha first days of January and July in each year, such
interest to the maturity of this bond to be paid only on
J presentation and surrender of the interest coupons hereto
; attached as they severally mature. Both principal and interest
4 of this bond are payable in lawful money of the United States
N of America at the office of the Treasurer of said Board of . .
N\ Regents in the City of Bowling Green, Kentucky, or at the s.=
C’# \ option of the holder hereof at the principal office of the, .- ¢\
Chemical Bank and Trust Company in the City and State of Iel{,;

York, [ |

Thabondaaftheaeﬁ.eao{mich uuawum,mmgg o I '
any time outstanding, are redeemable in whole, or in part . - ;
in the inverse order of their numbering prior to maturity




N

on any interest payment date, and’ &i ‘the event of such .
redemption additional interest will be.plj.d the holder |
or holders of such bonds mmwman”n". i
amount equal to three per cent (3%) of the principal amount'’:
thereof if called for redemption on or before January 1, - =
1950; two per cent (2%) of the principal amount thereof if = -
called for redeaption thereafter and on or before Jamary 1,

one per cent (1%) of the principal’ amount thereof if
called for redemption theretftcr and on or before January .I.,
196Q; and vdthout payment of any such additional interest.’
if called for redemption after Jannary 1, 1960, ¢ All bonds: M :
called for recdemption as aforesaid shall cease to bear. i &
interest as of the redemption date, provided notice specifying
by number the bonds to be redecmed shall have been on file
at the places of payment of the principal and intetest at
least thirty days prior thereto, and provided alsorthat such
notice shall have been published at least once not less than
thirty days prior to the redemption date in a nmpaper harv:.ng
general circu..ation in Ke.ntucky.

=

This bond is issued for the purpose of refunding and
retiring a like amount of the outstanding Building Revenue .
Refunding Bonds of said Board heretofore issued under date dl.’f
January 1, 1940, for the purpose of refunding and retiring a °
like amount of Building Revenue Bonds of 1936 theretofore » =
issued for erecting a classroom and laboratory building for /
- use in connection with said Western Kentucky State Teachers . -
College, under and in full compliance with the Constitution
and Statutes of Kentuclky, including, among others, Section
16‘2.3;'0 to 152,300, inclusive, of ;the Kentucky Revised Statutes,
19,2, .

; This bond is payable only from a fixed amount of the | ¢
gross income and revenues to be derived ‘from said building

which will be set aside as a special fund and p'ladged for

that purpose and identified as the ™Building levenue Raqfunding

3ond and Interest Redemption Fund,"™ and this bond does not

y e e & - - d®n =afd T 3 " Va - l—— -~
sonstitute an -nduthdﬂCSS ol tho said 3oard of lezc fnor 6f
43 MaN1N am I'-. P‘- 4" T R el &7 4"
..u._.,_ J-Jq_ -\’ _Q“ -‘ I. wid (ql ..2...-C :’ 8 .....-:1- -
v =™ mee on e S & -~ - - e - g I S 2 -
neaaing of an- conciitutior nl ,;3._q_.u; or linttations

v statutory mortgage lian, m:i:k ;: nered;
as .ra.;: and binding on said building, is c“:.."ed a.:‘.d ;rm':t,ed
to and in favor of the holder or hol..ers of &
series of wiich it is a part, and in favor o: the holder or
holders of the coupons attached thereto, and said building
shall remain s.ﬂ:*ect to such statutory mortgage lien until
the payment in full of the principal of and interest on this ¢

bond and the series of which it is a part.

s bond and the

This bond is fully negotiable but may be registered as f
to pr“..ncipll only on the books of the Treasurer otw A




of ugmmprmmm%swrmmmhm P ad £08 _{!
Dowling Greenm, Kentucky, such registration to be evidonceddvs , - 7
by notation themr ‘on the reverse hereof by said o 148
after which no transfer of this bond shall be' unless %
nade on said books by the registered owner in person or by '
attorney-and similarly noted op the reverse hereofy But ju 2l
this bond may be discharged from registry by being registered:
to bearer and thereafter transferability by delivery shall be:
restored. Registration o this bond as aforesaid shall not'so
affect the mégotiability of the coupons appurtenant hbato,#”
vhich shall eontinue to hc.d.mdeﬁble by dﬂv&rf mrﬂ’:
and s‘xall remain payable to bearar. 2 ¥ flug
IT I3 !TREBY CERTIF I".'.D RECITED AlID DECLARED that a.ll
acts, conditions and things required to exist, happen and
ve performed precedent to and in the issuance of this bend
@&id the geries of which it is a part, and precede'xt to and
in the issuance of the bonds refunded thereby, exist, have ..
happenad and have been performed in due time, form and manner
as required by law, and the amount of this bond, together
with all othnr obligations of said Western Kant.ub.lql.!State
Teachzrs Collegze and its Boapd of Regents does nét.laxcged o
any limit prescribed by the Constitution or St-a.tﬂbe& of
Kentucky; that said building will be con ipii'atu! :
by said Western Kentucky State Teachers College, that « @l o
a sufficient portion ef the grass income and revenue of said
vuilding has been pledged toiand will be set aside into a. »
soeeial account in its treasary for tie payment of ithe v v -? .
*v-‘"cipal of and the intergst on"thi:s tond and thelséries
el whici it is a part, as the sage will respectively b=com é

v -

I TITESS WITREOF, theBoard of Regeatsuef Western' {
Kan ‘u*:c;' State Teachers College has caused this bond to ber: ?
zizned Yy its Chairmen, and its corporate seal go be liar: *unf-o
aslized, coumntersizned by *he Prasilent of said Collage andis
attested by the .,uc*ﬂta..* ot ‘-a..’ moered of Regents, an* *hs
unons haxato attached 26 Lo Lzosutbel 14 %he lfacziaile
of tiic said Jlalirman onC said Socretary, all as

et oo t.._:.." 1:l -'.

Chalrman, Zoard ol tegents

: President, western Kanﬁ:.clq:o-' wibd ¢
Attast: o SToRg State Teachers Colleged!® .1 Lk

v g e Set el e sa Rl VA R R , l -
1071 i et 4 5 Y ‘-: - \"l-.rq :" i J-‘ti “ y .

ccre P o gents,
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Cn he first dav se o e Aiv oW Senaianeg et e’
Regentd of Western Ee tucE Sﬁﬁ_ Taacha—%ouege“ﬁiﬂ pa;r L
bearer Do].‘l.ars{#‘* ~¥¥13)

out of Its 5 Revenue Nelunding Sond 'and In ,—t'_""
euption'Fund," & the office of t.‘\e Tre&du;:; of satd
‘Bowling Green, Xéntucly, or, et the option _the holder,”™
at the princinal office of ths Chemical and Trust
in hd City of New York, New York, as provided in and fors U~
inte “f"‘t thendue on i%s Building Revenue Refunding Brnd of
1945, cated July'l, 1945, humter s

— Chairman, Board ol Regents

Bae —od - 4 e . g - -

Bacretary, m
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suce=ss. iddar therefore. The nroceads from said honds a]_l

te corvertad into a special fund to be used only for “*e ,,L_ s0se

of paying and retiring a like principal amount of the bonds

hereby ordersd and authorized to be refunded. 3aid special fund
shall be constituted a special deposit with the bank or banks
whereat the principal of the bonds to be refunded are by their
terus pa,;rable. _ 0\

Section S. .'t'hat the provisiom, coremnts, undertnk.tngs
and stipulations for the use and operation of said classroom and I

_ laboratory and for the collection and npﬂ}ication of menuaa

4 Lo 4.,“ :
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and income therefrom, 2s set forth in the resolution adopted = «

on November 28, 1939, pursuant to which bonds herein authorized
tobere.t‘tmdodwareissuad shallimmmdappermntotha ’
borids hereby authorized, to the sane extent and with like—'
force and effect &s if herein set out in full, except only 1n
so far as same may be inconsistent with this resolution, The
provisions in and by said resolution whereby there has been:
created and there is to be maintained & special-fund-te-be “
known as the “Building Revenue Refunding Bond and Interest
Redemption Fund," and into which there is to bé set aside mt
paid a sufficient on of thé revenue of the m&h,m
and laboratory b for the paymnt. of interest on and.
principal of the bonds herein provided 'to be refundeéd, are
hereby in all respects ratified and confirmed,’and all such
provisions and all suns remaining therein rhe*n the refinaicing
hereby contemplated has been completed shall inure to and con-
stitute the security for the payment of the interest on and the
principal of the bonds hereby authorized, except however,
that the computations to be made.on a fiscal year basis
comaencing January 1 of each year and ending on December 31
of the next succeeding year and the amounts to be set aside
and paid into said fund im equal monthly installments shall
be based upon the bonds hereby authorized and after the 2
issuance of the bonds hereby apthorized said special fund
shall be useduﬂappliad,andiaheroby pledged to the g
payment of the interest on and principal of the bonds herein
authorized, and to accumulate.a reasonable reserve in s
fund for that purpose. The, ﬂw ~amounts. to‘bﬂ so '*
set aside into said special fund during ‘each fiscal year
commencing July 1, "19h5, in order to pay the interest on and-=
the principal of 21 of the bonds hereby authorized are hereby

determined and fixed to be as followss -~ ~ovee -:-- Pty
During the year , -~ - During the vear - .
arc‘d.-u- Decﬂmber 31, Amount endin;_; Decenber 31, Amount
1945 3 ? hOO 195, 316 6L0
15L6 1,,?cc 19255 16,360
1547 15,400 1956 - 16,030
1348 16,260 1957 16,800
1549 ?,020 11“3: 16,500
1550 17,7 { 1955 16,200
1951 17,480 1940 15,900
1952 | 17,200 1961 15, 600
1953 16,920 y 2 d902 15,300

That exclusive of the amounts required to be set aside _',
and applied as hereinbefore provided to the payment of the |
rincipal of and interest the bonds bereby authorized the
galance of the'revenues. rrg: said ci.i:lrom an M ok |
building shall be used to.pay the reasonably necessary cost }
operating and maintaining said or top or re 3
bonds which by their terms are payable from such revenues,
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.. The amountbyﬂhichmyguchmmtinawﬁsm )

year exceeds the aggregate amount of inte lndprinci.pdi
in said -

of said bonds becoming due in such year h
Bond Fund as a reserve for contingencies lmlu‘lod!oldy‘u‘&
herein provided; provided, however, that no further pnw-sntsf
need be made into said Bond Fund after such amount of the .
bonds ahanhavabmntirodaothatﬂ\odnomtthmheldm
the Bond Fund, including thé reserve for contingencies, is*’
equal to the entire amount of the principal and interest thst .
will be payable &t and prior %o the time of Yedemption of all
of the bonds thosnﬁ;m.tn:lng m{mnding. WSy TN \:.:,
‘ " s i
If for any reason the Board shall fail to make any such
payments into such Bond Fund as aforesaid during any fiscal
year any sums then held as a reserve for contingencies shall
be used for the payment of any portion of the interest on or
principal of said bonds becoming due in such fiscal year, on
which bonds there would otherwise be default, but such reserve
shall be reimbursed therefor from the first available payments
made into the Bond Fund in the following year or years in
mesa of the required paymnt. for t.he then current fiacxl yur
L

kllmn:lnheldinthenmdm or as amamroroon-

“tingencies shall be deposited in a bank which is a member of

the Pederal Reserve System and of (the Federal Deposit Insurance
Corporation; the monies held as reserve for contingencies may

" be invested in direct obligations of the United States of

América; provided, however, that the Board shall make a sale !
of a sufficient amount of such obligations in the event that it
shall prove necess&ry to draw upon said reserve.

, The payments hereinabove provided into said Bond Fund -
shall be made in equal monthly installments én the first day |
of ‘each month, except when the first day of any month shall
come on Sunday or & legal holiday, in which event such payment
shall Ye made on the next succeeding secular day and the balance
then :-cmai:*‘“ nall e set azide for the o?'arati:n and main-
tenance, as hereinafter providad.

Th2 3ond Fund hereinabove created and described shall be
used solely aul cnly for-the purpose of paying principal of
and interest on the bonds herein authorized to te issved, and
is hereby irrevocably rledged for that purpose and ahall be
used for no other purpose whatsoever,

Section 6. While the bonds authorized heraundar, or-
any of thenm'remain outstanding and unpaid, the rents and
charges for all services rendered by:said building to the «
Western Kentucky State Teachers College and fees .chlrged M -
its students shall be reasonable and just; taking into accowit
and consideration the cost and value of said building, the -
coatofm.nuiningandoperlting the sm,.themw 0. 8

5 Badtsnnst
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mcessary ?'or the retiren;ﬁ_' c:t :'.I.lbonds .and the l.ccruﬁg hon-
and

charged against said. Ccﬂ.legq such amounts for services -
rendered by the building as shall be adequate, together wi.th. o
fees to be charged to students tomtﬁnroquiranmtsog

this a:nd,t,he pmedingsact.tm hereof, *_._L‘ _.-,-_.- ,rh‘.
".Sec mﬁoardofﬂagmtlof tern
State"f—‘%rs College hereby covenants and agrees, uith ‘Er

holder or holders of the bonds hereby authorized to be 1331:93
or any of them, that it will faithfully and punctually perfom
all duties with reference to said building required by the
Constitution and Laws of the Commonwealth of Kentucky, in-..
cluding the charging and collection from the College and its
students of reasonable and sufficient amounts for services
rendered by said building and the application of the respective
funds created by 'I;.his resolution. - I

1alke

The Board hmby irmoon.bly covm.nt.l, binds and obuggtea

" itself not to sell, lease, mortgage or in any manner dispose

of said building, . mepthurmmrtgngopmidod:oninsaouon
8 hereof, until all of the bonds herein authorized to be iss
shall have been paid in: m1, both principal and ptomt.c .,‘q
- o wnly,
Tmaoardfurthorcmulndlgmuﬂthﬂnholm.
otmdbondstouinmningoodmndttimud _
to operate said building so long as the prinéipal of or .'mtami;
on any of the honds herein authorized remain outstanding and .
unpaid and to charge and collect from the College reasonable
and sufficient amounts as rent for services rendered by the
building to the College in furnishing to it laboratory and adlé’
other educational facilities, and to charge and collect reason-
able and sufficient fees from each student of the College for,
services rendered by the building to such atudenta, vhich fees
shall be in addition to all other fees charged’ bjr the College
to such students. The afcresaid rents and lees shall be
sufficient at all tiacs to maintain the 3ond '?m and the
Operation and laintenance Fund as required by this and the

R memdd maa AT 202 1
praceding ssctions of this resolution.

Section £, That for the further protection of the holders
of the bonds herein authorized to be issued and the coupons
thereto attached, a statutory mortgage lien upon said building
and all properties connected therewith and balonging thereto
is granted and created by Sections 162,350 and 162,200 of the.
Kentucky Revised Statutes, 1942, which said statutory mo
lien is hereby recognized and declared to be i:;iid and b
upon the Board and the property constitu bnﬂdiu,
as provided by law,a]zru];d shall take etozzt immedia
the delivery of any bonds authorized to be issued .mdqr uthgm.
provisions of this resolution. Any holder of said bonds or of

I‘" \" \
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of or interest on any of said bonds, then wpon the. T
of suit by'lny _the,

3" % = s b t‘
receiver to a-dmina. ter s on. belu].t‘ of the Board
with power to charge andﬂ%g :ﬁdﬁm siffidient to ppr::ide
for the payment of any bonds or obligations outstanding |
against said building and for the payment of the operating
expanses, and to apply the income and reyenies in conforuity
with this resolution and the provisions of ' said lans of
Hentucky aforesaid.

e = e ET I
*"Saction 9. The tonds aut.horiz issued harpu.ndcr
aggq‘ by The to time outa shaig ggl'be entitled to -
priority, one over the he_gpplication of the .4 o
revenues of a:ld ‘guil o1 with‘mspec{ to_the Btiflm.}_

mortgage MF m&! aless. 0:}0 ﬂH
or%a o ’l’.hqi.r issuance, it qug inf.q on M;T.,,«
Board that there shall be no priori

‘authorized to be issued under the n; W&mdo- ,‘

lution, regardless of the ‘fact that be mmm’y
issued and delivered at, differant tilca

" Section 10, ' ¥hile | lny of the h;ndl heruin luthoriz :
areous ing the Board shall not issue dditi pongg“
rom St 2 tholion

payable 1 the revenues of said building unless
sughbom.s onthoxav es of saidbuildinguiq)rondor

extended 1s made junior and subordinate in all mpecta to
the lien of the ‘bond’a herein authorized., el .

Saction 1l. So long as any of said bonds a re ocutstanding
the 3oard shall

(a) Zziatain insurance for the benelit of tie holders
of the bonds herein authorized of a kind and in an amount
which usually would be carried by private companies
encaged in a similar type of business, and pay the cost
of such insurance from the Operation and Maintenance
* Fund herainbafore describod;
e ER) Keep proper booh of records and accounts (
(separate from all other _records and accounts) in ... .. i

all transactions relating to said building. The Board
of Regents of the Western Kent.m:l.:r Stlh !elchar. o W

v 1
.

which complete and eorrect entries shall be made of j




covering such lit months' périod and, nbt more than ek

sixty days after the close of each year, com- &
ur;mcm%uumnu df s ‘said bullding and .. 4.,
the Board in ﬁuomhle' ing" fiseal . = -
Mc n.,"f, L Fegid Ao B
= I

(c) Grant. to any holder or holders of ’tl‘onty-ﬂn ‘.' A
per cent of said bonds then outstanding the right ;
at all reasonable times to inspect the said building

and all records, accounts and data o.f t.he College
relating thereto.

Section 12, That the bonds hereby authdérized shall
constitute a continuation, extension, merger and renewal of
the bonds to be refunded thereby and all obligations; muri.tg
and source of payment of the bonds thus refunded shall
to the hands hereby authorized. nﬁaﬂw ﬁd
charged and collected from the
coue and from the Colldge for the services md;injll&’.?“

thed by said building l‘nllbe\:mtd.medaﬂd

e.frect, all, however, suh 2 f“-ﬁ}? tnd obli%ti. g &C-M
of rﬁision as haraim:ef \Fo m&t Wi & pgm:p- mm

aect.ion 13. Ir any sact.ion, pu-ngrcph clause or provi-
sion of this resolution shall be held Mid, the :btrlliditr
of such section, paragraph, clause or provisior shall pot.

affect any of the remaining provisions of this %utmam

Section 1h. All resolutions or parts thereof in confli
with The provisions of this resolution ara, to the ext.mt. "
such conﬂict, hereby repealed. "

Section 15. This resolution shall take effact immediate-
l;'. —

Passed b;» the 3oard of Regents of the Western Kentucky
State Teachers College and ajproved this 22nd day of May, 19LS.

L
Chalraan, Board ol Regents ol the |\
Western Kentucky State '.l'uchors
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= Itmmvedby.hdphoduuithammﬁ Judge Bartl
the secretary and the treasurer of. the Boardipf Regentsbe and
! hereby ordered and directed to execute all necessary ins requirdd
for the call of the outstanding® Ruilding Revenue Refunding Bonds of 1940 ° :
of the Board of Regents of Western Kentucky State Teachers College at \
Zowling Creen, Kentucky, din the- qlneipalm\mt of 321;0,000 '
interest at three per cent (3%), for the issuance, sale, and delivery
of $240,000 Building Rwenue Rat Bonds of 1945 of Western Kentucky
a 7 Gree memmt at

Lo ei%par cant Anclusig dhe B

of Sale of Bonds®idn yurier e,
Kensucky,. and the "Bond Buyer" M’.h.!mk awmm
4the.plan. submitted bym Bond -and- bove &: Thawota yas as.
follm. grldess Yo edlid of faldr o o-:-v-nr bas Biholl Dlsa %o
3 | g\ Yo sanscds H'Lf wl -¢5\..&m &ri
.&;'e Judge Be.rblstt, Judgq :tndea, Jr. Borrone, ﬁnd Qhﬁ.man
Willianms ~oe plw : ¢ fnoeoy ssow it beli
e il c—-,- -None . .":.'.-‘. 18l gk A g e NS » BG iNALES B
sourrzed Wb
The Chairman then declared the motion duly adopted.
Jia. @si wotos hal sovwal eghal W bovol gaw J1
s I*- was mwd by Mr. Borrone iwtamnd&dm' -Iuﬂm Rodes that, |
President-Garrett be authorized to offer the ties of .the Gollege
to the Veterans Administration for use-in &he and he be
authorized to sign contracts with the Veterans Administration for the
| use ofisuch facilitieg. .0naoll call MWMMF
f-‘ doldr Ja pontuad moderwnl 33 Blei! ctsogefl Y0 Yiasd
- - Aye: Judt:e Bartlett. Judge mﬁ'sﬁm, and .m
“aﬁ‘" 1{0“5 . "p s w5t '.:'2!':5 m’!'.hr{'om? A (f} Py
t w G, 1o pd scipmwel gall bl
Tho Cha:,man thmdeclmd mm”r’ri .»,gp
, "\ - ! T "
Judge Bartlett with a aecond by Judge Rodes moved that the metd.ng i)
be adjourned. mnmb\:mwoting ﬂm'mmmm LR
meeting adjourned. . voo hlled O ."um o v
a1 - Yo sl %S¢ basof n ;00 Ye ?'*?f:-‘ﬂ.
e T a¥si? oo ' nl
Acting Jecretary snsirmian
1
10 bvinf ad? Jadd sewvily wlered sl .rso.!_*c-;l i iduq
$8 63aliol muwinns? st8il pioud X e £ W alnega A
. 88 auldpele 20l beliso sad 2 s o (noond) bl l\bE'
1 & snevel! st linf gn'ivifotes sd2 %o LI .‘?(‘BH o] Wt W ,
{ | soiadil g .140‘ LQERD oI iernsl bedsh uhidod galleyield
= o wa.‘iu.. wh 0l o Jwacn geq R o e9st wid 48 -
ce¥iavlonl 063 o sy tlovifuoeencs besuckun Dbas -
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