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Ne.:tt JudeB ~on lIoved that President Garrett be elected as • 

President of t~e College t or another lour years at a s~~ot,'5000.oo 
a year bacinning Sop~r 1, 1945. 1Ir. · lbrrone .SecondOd the ""U"" and 
it was unanimously passed. 'The vote was as tollcmsi Superintendent 
Y1illia.'"lS, yes ; Judee Rodes, yes i Mr. !brrone, ;yeSJ 'JJadeeJ.Daeon, yes . 

I r, 
Uot1on to ad", urn was then aade LYld unanimously passed. 

' 1 ......"..'t J 

.:....:.'0 .J. ",' • .7JAtti j ]}t.,.4fLI~' l ' f.!- : 

Sacretar'.t Chairman 
• 

• 

Uinutes of Board Ueet1:t.c 

lJa7 22, 1945 ,- . 
Owensboro, Ken t ucky 

• -' • " oJl • , • 

• A called "eetine of lb. Board ot Repnts ...,. bald at 'the New 
Owensboro Hotel, Or:cnsboro, Kentucky, OD tuesday . ~ 22, at' nine-thirty 
=, . m. Prese:lt. : ~.l'.i !":::a...." ; o!'m Fred r:illia:~ . JudLe Clarence BarUett, 
Judge John 3 . Rodes , a.'ld. Ur . B. J . Barrane . Judee Charles I. Dawson 
Rck1Oi"".l.~deed n otice of ~ t he ::lOctina by tele~ :10:1e to Pres i dent Garrett 
and as~ to be excused Qecaus~ of bU3 lness 1n LouisvUle,e. ,The t:le~ting 
was caged to order by Cha4I"Q9.n John Fred 'Willi8C'ls . Ii~Yias moved by llr . 
3f'1 rrone Yli t h a second bYe1udee Rodes that President Garrett be oacle 
~~ cretar'J •. or "',he meet t nc; . Mot i on passed u."1£lnimouS~7. - . 

f .-

":. ,~ .:':':tu,t.: :t .:: •... ~ :0 •. :-:' 
c::.::- ·: .:.. _.:. ':" -: . :1" . 

- .. ,t'i ... -'--"-'-

: .. ... :;~ ~: .. .: •• :-;:--:t ... !"'::a....: a '. ~ . ~~:' =_-,_ J;.~.::.;,,: .. "':-.. : .,~. Le' .;.: .... 1:. .
J 

• :::::", :::' :--':' :.':.'::'.- 2. :-:-o:,osit!o::1 .:."or :: . ~ :--e.fu."1r. J :1': oj t:"l'! outsta:-("' :"lC 
:'1a.c~ars G.:)_: .. - .. :~.::. :'.i:1~ ::e"'!~::.u~ :'):-...:~ i :: • .... ':0 p~_:cipa1 ~.o'.!nt 0: ":,.·. ;0 

~:t:..; :"1u :-,:,,":.:- ';'~.'. !":t..~:' -:1.C. l.2..:!:'3 (32::r , 0-':'0) 3.S f ollo .... ::; : 

3oc.rd o! :tei::en ts .~ 

iiestern State Tcac!1ers Colloge $: 
n_ "1 " " t ' ' DV .7Jo. ni vroen, ""en, .uc:ty. . 

J 
GonUeIDOn: 

. 

. 
\ZJ 1~ , 1945 

, . 

I'\ccorcling to our r ecords you ha ve outsta..,dinC Teachers 
ColleGo Bu1.l din;;: !teTanue Bonde in the principal amount of 

, \ 

I ' 
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~ r 1 ~ ' .. / ' !... : 
$2hO, OOO, beari. ... ~ interest at J;( and ""turinG JllIluary 1 , 1946. ~ __ 
to Januar-I 1, 19bJ, in~lusiy., The •• 1?<>- _ C4llab1. onJ -:a.--: " 
&nil interest payment dat e after tilirty days prior publi$«l:t ...... Jl 
notice at 102-1/2, . . , . .. ~, .... Cl:Jl~ 11.:""" , 

( 
. If yow: Bo&rd or Reeent,.s aeta ProtlPUy- ~e3e bonds C!f1 

be l-o!undeq. on t he next intor est pap1Ent date, July 1st, 
at a very substantial savincs in interest. Publishing or • 
tll0 call notice, if t he bonds are to be~~~Q or t8l!Y--1 to. 
oust be oade not later than Juno 1.st. \ ACco~.. ho~~ 
i:1~ proposal. is :1B.de fer :fOur pracpt con:::ideration • . --- ~ .. -_ . . 

-::0 ...-:-'....u cnu.:e to be pr epared art :"zsue of ~2~O , COO 
. ~--t" ....... , ....... - ~ \".= oOLL-"- 1'1-= -"", "'-r:::."~ 3C . ~' • b ........ ___ . ",_~. _", __ ..... ..... ..,v .... .., .... ..,\, ' .,;.: .......... ,\) ..... .:uu ~o e 
Iln~cd ~ul!t 1 , 19!~5 , a;,:t !1orized in t~!! a:Jot:nt of ~24C,COO , 
l:a~.::.~ ur':.: :-;st at ::ct t o exceed 2:; c...~ ~tt.:....-i~ as t : 0 r:ar. 
ot:ts tane:..-:; ::" i l ..:i:l£; r evenue borLs :::at:::e, or if a.-1:'- c::a:'Ge 
ill t:1C sC:lCc.cle 0: :loiit:.:..-i ties is c.es!.rnblQ sa.;!e 17ill be 
.:!'".a::.Ced t o :;eet t he r'3G.\:ir~ents of t!1e Collo;::e . Our only 
ro~l.tire;:er:t !)eL.,:; t hat the !'i !'.al naturity date s!lall not exceed 
;an ... -y 1, 1$6) . 

The new issue of bonds ",1.ll be callabl e as f oll0T.3 : -• 
1

_ , 
To Jan\l.El..r!" 1 , 950 at 10); thereafter to Jan~ 1, 

1955 at 102; thereafter to January 1 , 1960 at lOll there-­
atter at par on thirty' days publlsh9d notice ot caU prior i­

to their :-cde."":Ip tion dat e . ""Bo:'!da to be called unle15a called 
L., ..,.;hole 1.., t.':.eir inverse nuoerieal order . • . 

,':u' ~ 

'!'hi!; i s s ue of bo!'.cs rlll be publicl y advertised tor saJj 
as soon atter JW18 l a't as 115 pasu1ble in compliance ld th ~ 
In"\7S of Kentt:.cky', and it Tdil be provic!ed in such &dvJri.is~1' 
notice o! sale t hat each bidder o..,all hnve the riGht to na::1e 
:'1is ot:n coujlon'rate in multiples of l l a of· l.~ .. And thus if 1-\ 
is ~03sible t o !3e ct:...~ 2. 10"P7cr interest rate than the 2,~ herein 
:,:-c".'"!(!cr. .!'or ' :!"'" sC:'.col r:ll r eceive t:1C !::·:!;); e.:.~it o!: "::f.t lower 
:......." .. ~r=s .. ~ :-atc . ::0 ~id ::;: l ess "~~a., 103 ~' "i ll ';:e co~sice!'ed . 

:~.~: : . :-: :~:: ... : : .:._:.::;,: .: ' "':1' ~: :.::,. ':_ :.ti .:-::· ::..:: :-a:-
..... _ 0:: :'': .: ~_ :: . r::;:C :J :':-_ : ~::..'"":. e c':. !.o r:. ..... "it:, -:':1C cnll :Jf t>.~ ot.:.t­
st.:!..""\(::"',C ~o ;".c.s , c.:1d tha :"s:JUE'_'1ce nne. sc.1e or t~e new l.ones , 
~::e o :- t t::e call :--:-e::li:uo . 'i'!1ese e:Qenses to i:'lcl ude ~\!blish!.ne 
cru.l :1oticcs , ;:\"blis:::"'l::; of :1otice of sale fo :- the ne17 issue , 
preparation of the transcript for t.':.e new bomis, publl:lhing 
c..nd printin" of the n eT. bonds, and the fi.nal. l e gal. approving 
opinion of bond co\1."'15.01. ne will i:\lAl"Mtee to bid at the , 
public sale a price of not l es s than 10) for bonds bearinc ~ ~. 
coupon rate at not caore than 2%, and 1Then the 'bond8 Mve lNiII'I.~ 
sol d am delivered to the successl'ul Melder, .tether or not n 
are the successful bidder, we. re to be paid a 'fJUIIl equal. to J% 
or the face amount of tile bonda so sold in caapensation to us 
for expenses incurred, risks taken and services rencered . 

"1 , '. t I • J • 

• '"1J! ' .... l' 

., 

e .• 
•• 
" :'1 .. 
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( 
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, The ~ew out~~ bands· haft an &"cJ"I,ce l1.tei ot •• 
Ii>Pro:d:>a~ 10-1/) ~a. ... , The inte .... t savine tpat 11111 . _ . .;. 
be arIectc<! by this ",IUlulinS u."lder the. guaranteed bid • ' •• ».1 
CIOunts to $2, 400 per year, lrhich over the Ute or t."-e bends 
""ounts to approldJ:>ately . 25, 000. It will cost a pre::d. ... 
or 2.1/2.~ oI the Iace &:lOunt ~r the narl outsta.'l<!in& booo" 
to call in the old issue, Tlhich call prem.ua &l OWlts to 
16, 000. Thus, the net , interest satine. to be arfected by 
thi. r eILoancing ... ouht.s to appl'Old..atel;T $19, 000 un\ler: ihe 
guarantees hereiD. -.de . . t:,.4 f .. ' .;;. 

• , 0 r!) . -, . 
i7e trust that your Board of Recents will see fit to 

t."\ke action on this proposal in t:!i:w to make the call of 
t he nOYi outstandinr, bonds on or befor e the deal1 11ne , 1'i'hlch 
i s J\1..~C 1st. 

R~spectrully submitted for your con91d~ration • 

• Very tr~ yours, 

Wood l!annal! .. 
llr . Wood Ba.-rmah of Bankers Bond then discussed this offer and. 

a ceneral. d.iscwssion or ~rs of the Board. tOllar;¢. Atter"diaeussion, 
a ::lOtion was made by Judee lodes with. aecond b7 Judee Bartlett that t he 
rc!und.1nC pl an as proposed be accepted. . The p&,7ments on the prin~lpal 
aoount of the boru!8 to be according to the .tollowing schedules; ... ~ 

" . 
January 1946 ' 5;000 c • • 1947 11iOOO " • • • 1948 11· 000 , 

• 1949 12iOOO • • • '1950 l)iOOO • 
• 1951 .1),000 .. 1952 1h;0C() .. 195) l !:, CCC .. 1~5L l.!.,ooo .. 1955 1:), 000 .. 10 '" 1:. , :CO , ,0 .. 1957 l!.l ,ooo .. 1958 15, 000 .. 1959 15, 000 .. 1960 15, 000 
• 1961 15,000 
• 1962 15,000 • 
• 196) 15,ago . \ 

. - 1 
$240, 000 '/ J - • '! ~- :) .: J . dJ. ... 

• . , . • 

• 
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The vote l1as as tollons Judce DarUett, Aye; Judge Rodes, 
Aye; t!r. Borrona, Aye; and Chairman 1rUli8J:IS:, J.::le.- Tho Cha1.nu:n 1J\en 
declared the I3Otlon carried. 

, rx. 1
, 

The following Resolution. was , then read: • , 
. ". ,.~ 

ResolutiOil calling tor redeJll?t1on ~ 
$240,000 B41d1nc Revenue Bonda at 191<0 at the 
Board at Regents ot Western 'Xentucky State ... ', 
Teachers Collece at Bawling Green, Kentuclq 

, 
, , 

• , 

• 

\'nt:~ t here are nat! outstandinG t.n.e Bui1cii.ne Revenue 
Bonds ot 1940 of tris Soo.rd. ot Regents of Western ~entuc)" 
State Teacher s Collc~e at .3Ol\"linC Green, 1{e::.tuck:r, i n the 
~ount of $240, 000, being a porti on of an issue of $280, 000, 
dated January 1, 19Lo, maturinc serially on Ja."uar/ 1 of 
each o! the years 19L6 to 196) inclUSive, bearinc interest 
at the rate of t!-.ree per cent :-.er annum, pa.!"2.b1e sc.o1-
annuall7, o.hich borAs b7 t.~elr te~ nrc optional for 
rcdecptlon as ot July I, 1945, on notice) and 

mc:.;u:r.s this Boord of Regeots deO!!iS it ad'rl.ab1e 

,-

... that all ot n id bones be called tor redeaption' as of t .. , .. r, 
- J~ ,l, 1945, 10 order that same .... 7 be retired and refunded • 
in the .amter requ.1.red by lay, and in order .to etfect .u.ch a -f""~ 
redemption 1 t 1s necessary that notice thereot be g1Ten; - "~ 

lIcr.7, TIIE...-::ut.l<'()RE, Be It and It Is Hereby Resolved and 
Ordered "y the Boord o~ Recents ot \lestern Kentucko' State 
Teachers Collece at BoIfl1ng Green, JCentucky,' as to1lows: , 

• 
! 

1. That the outs~dine BuildinC Revenue Bonds at 
1940 of the Board ot Regents of Western Kentucky State Teachers 
College, at BOl\""ling Green, Kentucky, in the a.nOWlt of S2ho,ooo, 
as referred to a~d described in the prea~blp. her eto, a r e ~ereby 
called f or r cceaption as of July 1, 1945 . 

2. ::..at t::c SecreU::: a::c!. ':'::-aasl.!.:"er of t::e 30are. of 
lece:rts be ar.c they are :~e reb:· ortlered a .. d directed t.o cause 
a notice of redec.ption i n substantially the rollar:1 .... .,~ :0"1"11 
to be publ is!tec:! at l east once in the Louisville II Courier ­
J Ollr:lal. tt , a n.11'fspaper printed a."d published and. havi:lb 
ceneral circulation in (the citY" ot Louisville and the Comooll­
wealth of Kentuc~ thi~ publication to be at least thirty 
days prior to the re4-8lI;lt.ion date. 

~ICE OF BOlin Rm~ON 
. :>4 

Public notice is hereby ginn that the Board of Rell"nts 
of ~estern K~tuc~ State Teac~ers Collego at Henline Green, 

. \ 

[. 
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• 

~ , 
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• 
ltentuck;y, baa called. rOI' recI._tJ. ..... or ~ 1, 19!J, 

~ 
~ , 

all of ita outstood1n& ~g _ ... a.rp!ld~ bonda" , 
dated JanUOl'7 1, 19Lo, be&l"1ng 1J1ta.... at. tlII rata or 
)~ per am" .. , of the c1~tJ."" or Jl,ooo Fd nUllbe"'!l' 
r.- 41 to 280 incluaiye . f', '! ~ " 

• I· 
All holden or arq or o&1lI bonda .... horeb,. not1!ied. ' 

~ and directed to prestntT same' at. one of 'the places of •. .I. t. • • 
payment deaignated therein •• or ~ 1, 1916, and t¥.f; .or -
all bonda not eo _entad will c_ to bear interest OIl 

&lid attal',~! l, .1916. I. •• ~ I' r:. -
t 't, t f --.;..,.. • tr "-

This notice 15 Given by order of said Board of 
~bento under datp olUny 29, 1945 . 

that the 

, 
Western KentuclQr State Teac!1ers ColleGe 

Iloard of Recents 

),11811 lIattie 11. l.1cLo&n, Secret.a.ry 

t .. ;U 1 t_, 
It ..... IIIOVed b7 Judge Bartlett with a •• cond b7 1Ir. Borron. 

above Beaolut19n be .topted. !be vote as .. follows: 

Aye: JudCe Bartlett, 
1Iil11 ..... 

N&"J: None 

Judge Rodea, I&r. Borrona ,_ c~ , 

TIle Ch.a..i nIIAn then declared ttw resolution ~ll.l.J: _.~~~ted. . . 
. Judee Rodep then introduc.ed and caused to be read • p'roposed 

-. 

resolution entitled, -.1 Resolution providing tox: the ieauance, we, and 
deliverY of $240,000 Buil4n1l /levonuo Refunding Bords of 1916 of the Boercl 
of Recents of. T,'estern Kentucky State Teachers Co1lege at Bawling Green) 
KentuclQr." JUC.Ce Rodes moved t he adoption or the Resolution, Mr. Borrone 
seconded t~e ~otion fo r the a doption of said Resol ution a~c ~~e Chai~ 
;,a'li:l,: .J\!';. t he C1uestion, t he r oll t/aS callec and the vote r.as as f ollOYis : 

;\:.:e : Ur . 3o:-ror:e , J-.:<! - e °.o:"es , ..:'u·~:a ::;; :-U ~tt , ::::t.:!. :-_1a~ ',:i!l5.a.-:.s 
::::.:- : :ionc 

:',':lereupon the ~r::lAn decla r ed said :iesolution duly &!opted. 
::l~ 1e::ol l.; 'tlon ':011 (70';5 : 

, 

.. , 
, 

, 
, 

:U:SOLUTIOlI pro'r1ding fOT the i ssuance, 
.are and delivery or $21.0,000 Euildl."ng I 
nevenue-.1lefund1nC Bonch. ot 1945 or the '" 
Boord oJ:! Regents or r. •• t.ern Kentuck;y 
State Teachers College at Bowlinc .. Green, 
Kentucky. 

***** •• *. 
11W..!UlAS the Board or Rell,mta of We.tem lontuck;y State 

Teachors Co1lcee at Bowlln~ Creen, ~entuc~, now has out­, 

• 

, . 

• 

( 
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standing its Bu11di ng ReYenue RetWld1nc Bonda in the 
a cgregate principal s .. or Two JIwidred.,J'D~ rhollMM,I;II:lIJ.~" 
Dollare ($240,000); dated JanU&l7 1, 19I1O, at tile . Lta 
den=1n&t.1on at n,ooo,t"llUd>ered conIIecut.1nolJ', floca bJ. ', I 
to 280, inclusive, ....... bearing interut at the r .. of 7 t1:. 
three per cent 0%) per oooum, "Meb bCOlil8 .... ~.[,/ 1:"'" 
troD. and zsecured by the reveniles froa the operatiOl1 at • 
cla .. roao and laboratory buildillgla t ttuoo College Whl.eb~. 
is required and used br said College tor odllcftibnal '. !1 
purposeaJ ~ 1tnd , ...I' t t " !. . ~ ., • ,.:..: J u 

, .... ·o , .. r ,~~(., 0411, 
I1l!E.UAS said pres.nUl' outstandinD 'bOOa" OZ'P' W ""'~ 

presented for redemption as of Jul.¥ 1. 1945 ~, there 
beine no runds avai lable as of that date tor .~e retire-
ment of said bonds to the amount ot $240,000, said bonda "-L. 
may bo refunded by the iss uance of a like amount of Building 
ReVende Refundinc Jonda of 19u5 bearinc~ less rate of 
inter est; and 

I 
\\1!EREAS interest haa been paid on sBid bonds prompt.l¥ 

when due artp none ot said bonda baa ever been adjudicated 
to be invalid and no litieation is pendinC or threatened 
involvinC the validity at ~ ot _d .bonds, and said bonda 
are 10. sueb f orm and or sueb cbarocter t.ha~ the)' CBn bo 
1egailT refunded in t.he unner. h.ro~ providedl 

, 
NOW, THZREFORE,. Sa It and It 18 lferebr ResolYe4 br .. 

the Board of Regsnta or ".stern State Teach .... Collegs at 
Bowline Green, Kent~, aa follow., !l '.~ 

S. ction l. That tor tho purpos. or refund1n& tile 
bonds <if said- Board of Recen~ in the amoWlt of $240,000, 
referred to in the pl"Nmble or thi. resolution, t;ere be 

. issuea the Building Revenue lIetund1nc Bonda dr /JIll" or .aid' , 

, 

Board of Regents , in the BUIll of .21,0,000, dated Ju)." 1\ 1945," '1 • 
number 1 to 21.0, inclusive, or the Clepallination of $1,000 _ . 
each, and subject to right of prior redemption a8 hereina!'tez\. 
provicled, c.aturir: serially tl."'Icl i n mmerical oree:- on Ja."'Iuar:t 1 
or the r esjlcc t:'ve :--ear!l E:.S f0110'7S : 

:!e~r Aoo".l.'"1.t ! enr .bount 

1946 ~ 5,000 195, ~l~, OOO 
1947 11,000 1956 14,000 
191.<: 11, 000 1957 14, 000 
1949 12, 000 1958 15, 000 
1950 13,000 1959 15,000 
19$1 13,000 ' 1960 15,000 
1952 l-4,ooo 1961 ' 15,000 
1953 ,~ 14,000 . l962 15,000 

1 1954 ·,.1,4,000 • , . 
1963 15,000 

' . J H ., ,J 

• ., 
, . 

• • • . ' • ~ . , . 
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:z 
~ 
~ 
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• 
All or said· bonds a t AnT time outatanding .hall be rea ..... ' , 
able 1l'l lIbele, or in part in the invene order or their \.. 
nUlllberi."lg, prior to ·utur1ty on an::r ~tereat p&jr6ent date, 1"1 

and in the event or such rederrJi)tion additional interest r ~ 
w1ll be paid as to an;r such bonds at the tue ot such ~ 
demption equal. to t.lu'ee per cint ot the prL~c1pa1 amount 
t.'tereot if called for redem.ption on or before Ja.n.u.a.r,. 1, .,,!. 
19S01 two per cent ot the prl:nci.pal count thereof it cal.led 
tor redemption thereafter and' on 'Or betore January I, 195;; 
one per cent of the priil.c1p:ai &IIOunt' thereor if called -for ttf 
rede:!Zption thereafter and on or before January i, · 1950; r f • 

and mthout paynent ot any such additional- interest i1' 'called 
for redempt ion after January 1 , 1960 . All bol\ds called. for 
redemption as aforesaid shBl.l c ease to bear intcro~t as of 
the redeaption date, provided notice specifying by number 
t.'le bonoJ.s to be r edeened s hall have been on f i l e at t.~e 
pl aces of paj'iJe:1t of t~e principal and interest at least 
thirty days prior thereto, and provided also t.~at such notice 
s hall have been published at least once not l es8 ~~ th1rt:r 
cia,." prior to the redemption data in a newspaper hav1nc 
general circula tion in Ken tucky. That said bonds bear 
interest a t ~lte coupon rate 's pecified in t~acc~ :bld and. 
in no event in excess ot two per cent (2%) per ann:uZI, payable 
1iGi-a.~ual.l7 on the first daye of January and Jul¥ in each 
year, are U}8t s uch bonds be payable in lawful' a:one"J of the 
United States of A..'1erica at the oftice 01 the Treasurer ot 
oa1d Board ot Rell"nts in tire C1t7 or Bowlin{; Green, K!"Itucl<o-, 
or at the option ot tho respecti" bondholders at the Chea1cal 
Ba."lk a.."l;! T:rt:.st :oapany in t..'1e Cl ty and State of Uew York. 
"'at said bonCs be signed b7 tho Cha1man ot this Board JJL . 
Regents., countersigned by the President of the College and 
attested by he Secre~ of said .Board 01 Regents , and that 
the corpora, .oal. or ' ea1d' Board.be .at!1:J:ed_~ each..ot 0&14 
bonds. Tolat the ~ inteztest accruinc upon said bonds at the . 
coupon rate aforesaid b e evidenced b:r coupons thereto attached, 
and t !1a t such coupona 'Ie si",ed by said Chairman and Secretary 
of sai d ~oard of 103ents by t heir facsimil e s i :natures a"ld 
3aic o'::-::'cials , by t.1.e e:t ec \:tio:J. of said bonds , s !1al l a dopt as 
a 'ld ':or t.'-!.ei r 0Tm p:oper si.snat ures ':.::ei r rcs:,oclive facsinil a 
sienatures a?rea~:'~ u~on 3ac~ o~ sa!~ co~~ o~s . Both ~~L~cipal 
And interest aforesaid s~ be p~able fro~ ~~ secured by a 
su!.fJ.clent porti on of t he income and r ev.:l nue t o be de r ived fro:1 
cl assroom and laboratory build1n; secur 'l.-"'!j t he bonds here:1.n 
author-izad to be refunded , which i s hereby p1edced and her einafter 
p,tov1ded t..o be set aside as a s pecial fund lor that purpose, and 
identif ied as the "Buildine Revenue ReIunding Bond and Interest 
Redemption Fund,,11 a nd none ot said bond's shall constitute or be 
considered a debt f 6r which the full faith and credit ot s&14 
Board ot Regents or ot the ~th ot'Kentuc~ lo.IpJ.~. 

• 
Section 2. That each of said bonds be subject to racistra­

" tion aa <to prIncipal in the name ot the holde~ on 1hi boo ... • ot 
~ .at'" .,.. 

• 

, 
• 

) . 
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the Treasurer or ooLd Board ot lIagent... ouch recta\1'U"" lIA 
being noted upon each bond 00 regiltered. and alt-- ouch, " 10 
reci~traUon pa~t, or the principoJ. thoreol .pIIjIll 1>" M4!:,.,., 
onl;r to the reEl-otored holder, Jur;r banda !IO regiatei:<"! • .L! 
upon the request in writing of such hold-,r, peraonfl..l1' or .rlbr 
by attorney in fact, may be trana!erred either to·. ... u • C 
desi~ted tra.ns.t,!iree or to bearer, and the principal ot ~ 
bonda 00 tranolerred and regi.tored ~ bearer. ohall the~ -
be and b8~O_ payabl,!t. to bearer in Uke MIlDer r 11 auell, 70:' 
bond h&d. neYer been reciatered. ~g1.atrat1Oft 0 W'." .booda ... to 
&;I to princiP!'l sbAll not restr&1n the negotiabllit;r ot t~n 
coupona thereto attached by .!\,J4. .. e17 ._re1y. l\:.u;'" . ' . / " -.. • t J • 

Section). That said bonds , coupons and .proviaionJ •. ~ 
for reCistratIon be in substantially the IpllowinC f OnqBl t..J 

~Io • 

(Form or Bond) • 
, , 

. -. 
UNITED STJ.TES OF AIIERlC.l - , '.10 

• • 
• COl!llOII'Ii'EhTH OF n:iTUCKY 1 

II~ 
BO.!JIIl by ·RXE'lTS OF I!>STERN JCElITUCKY STJ.TE TEAC!IERS COI.IJ!IiJ; 

BUILDING ru:rnfUE REFUllDINO BON!) \ 

• 
" • 

• 

, • 

~ . 

, " , 
- !in 

K1/0\1 ALL us.~ BI TmSE PRESENTS: That tho Board ot RaeolAta 
or VlesternTentiiCl<;y-State Teacbers ColleCO at Bowline Greon, 
Kentucky, for value reoeived, pranises to paT to bearer, or.fit 
thi. bond be recistered &8 to principal, to the re&i.terecl '" 
holder hereof, as hereina.f'ter stated, the aum of One Thou.UIIl 
Dollars ($1,000) on the first day of Jarn.1ul:', 19 ,and ~ 
interest on said 5\lla from the date he r eof until paid at the 
:-ate of pe r " ce:1 t ( ) pe r ar.n\l:l, payable s a:ni- arl1lually 
0:1 the r1:-::.t da:rs 0 :' J~'"l.~r:t~ a:;. d. Jul:.- L., e a ch l ear , sl.!ch 
intarc5t to t he maturi t j" of 1.;115 bond to be paid only on 
pr esentation and surr ender of the interest coupons hereto 
attached as t hey several.l:r mature. Both principal and interest 
of this bO:lc! ar e payable in lawful :DOney of the Uni ted State. 
o{ America at t.?te office of the Treaaurer of said Board ot I 1. 

1tegents in the City of Bowling Green, Kentuck;r, or a~ the 
option of the holder hereof at t he principal oftice ot thef'~~ 
ChOl:l\.caJ. Bank aod TrUst Compan;r a ; the Cit;r and State or ~ 1 
"York. " 

\,(!r..:...tJ., ... iT . ~ 
.·The bonds or tbo eerie. or which thl. lI9nd ill " • 

an;r tiM out.tandins. ·ar;, redeemable in whol e . or in part 
in tho inverse order or t heir nUr.lboring prior to rnaturi ty 

c 
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, 
on any interest J)9JD8nt date, and. h the eTel1t ot au.ch ';.;, 
redellljltion add1 t i onal intere.t 1Iill be, paid to ~ bolder ' 
or ~ holders of such bonda upon .urrend.er thereot in an . 
amolmt equal to three per cent (J;l) at tho prihCipol bount .... 
t.hs1"!ot it called t or redemption OIl or before January 1" 
1.9501 two per ,cent (2%) of tht pr1nc1pol amount t hereot 1C .. 
called f or redemption thereafter L--xl on or belore Jar!U&l'J" 1, 
1~S.1 one per cent (l%) of tlut prioc1pal' ucrunt tberee>r 1C 1 
called ro~ redemption thereafter Ibd.- on or bc!ore Jan\W17 1-, " 
19691 and rlthou.t ~t of &IV such ac!i!l.t1oil&l. interest .• > 

1C c~.d for red""P1-10lL atter JonU&1'7 I, 1960. All ~ <, 
called for r ec!e1:lption as aforesaid sha1.1 c ease to bear 
intGr cst as of the redcwption date, · provided 'notice specif.r-L~G 
b;" :".u::mcr the bonds t o be redeemed shall have been on fl1e 
at t~c places of payoent of the principal and lnte~st at 
l east thirt;r days prior t her eto, and proyidoo also°'1.hat such 
~otice shall }a~ve been published at least once not l ess than 
t:urly daj"S pr ior to the r edempUon date in a newspaper havi.ne 
general circulatiqn in Kentuc~. 

, ~ . 
r.--.is bond is issued for the purpose ot refunding and 

retirinG a like a;nount of the ouutand.i.ng Bu1ld1...n&: Revenue 
aa!'undinc Bonds of said Board ' heretofore i ssued under date of· 
Ja.'luary 1, 1940, tor the pu rpose of re!undins and retiring a.. -
like anount or tBuilding Revenue Bonda of 19)6 tneret%re • 
issued for erect1n& a classroom and laboratory building for f 
use in COJUlcction nth snid.llestern Kcnt.ucky State Teachers " 
Colleee, under and in full compliance rita the Conatlt uUon 
a.~d Statutes of r.en tucky, L~cludinc , among oL~ers, Section 
162.)50 to 152. ) 30 , inclusive, or the Ke~tuc~ Revised Statutes, 
1942 . 

This bond is pqable only from a fixed lUIlount ot 'the 
gross income and reven~es to bo derived ~!roc s~d buflding 
17hi.ch mil be se t aside as a Dpecial tUlld and pledged tor . 
that ?\!.tpose ard identified as the "BuildinC Rev enue Rqfunding 
30nd and Inter est Redel!J!ltion Fund ," and this hond d oes not 
.":O:lst!.tU":.O ~n i:lc!obtedn.e55 0: ~~ : ..:l ~~ti Joar~ 0: 1e:~ tn ::0::" C: 
::;;..i"'; :ol!. ~C~ , ::or ~ .... :1,) CO.:"1On:-:ealt:l o! :: ~:1l;...:C ·V -:-'ithi:1. -:":1e 
:J.Cil.i..ir.:; ::.: a,"'I.:' :o:-.=~:..:.·.!t:'or,a1 ;>::'0"11:;::":;'3 0 ::" ~:"-.!. ~'1t!. :") :-:s • 

. ;, :':..:l.":.ut:)::: :J:):,t':;:lCe li.:!! , -:::11::: ':':: :lc :'eb:r reco~=cd 
as "al i..! 0:.-: :;':'::c:;.n$ ::m said b1....i1dinC, is c:-:!El.tcd a.,d c;:ra.'1tcd 
':.0 .:l.m! i."'! ~a'lor o~ the ~olc!e::" or hol ;:!e r :; o~ t:u.s :'o::.! a:::! '...:1C 
oe:-!.as 0: ':' .. .ic!l it is a part , and in r~",or of t.he ~ol":er or 
holders ot t he coupons attac~ed t..'le reto, and said building 
shall r~1n sutje~t to such 8tatUto~ nortcace lien ~~til 
t..'le pa:r:::lcnt 1.., f ull ot the pr L"'I.cipal ot £L'ld interest on t..'rl.s 
bond 2..'1. th.c s eries or much it is· a part . 

'r.rls bond i s tully necotiable but cay be recistered. as 
~; pr"'-1lc1pal only_ on the books ot _1he ~ !!:!as~p-t t,~~<~.,,-_ 

• 

• 

/ 
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or llegents of 1Ieatern 'ent1lClo"' State Toacboro, Collo&" at "" 
Bowline Green, Kentuc.lq, iuch rcr;istraUon to ba. 8Yid:mc .... ~.·L 
by notation thereof On -the reverse hereof b:- aa:1<t Treasum, .. o 
aCter 1I!rl.ch no tranarer ot Ws bond .. '>all be' Tal1.4 qnl'" ' , 
nade on said boob bY" t..':te registered owner in person or by 
ilttorney-and Si milarly"noted ~ tJle reve'rse hereof. Ba.t ( . v' 
t.'1is l,>ond may be' dischar;:<>ll frtt> r<>gi.try b,y. boihg regislaf1ld) 
te bearer &nd thor.aCte, transtorabW ty b7 deliYel7 s~'l)e: 
re~tered. Jlegi.t .... tion or this bond a. oJ'orepJ4 ,hall bot!' 
aCrect the -necot1abWt;r of tho C01ljlODS aJlP'Ql'teD&nt hmto,' 4l 
which .hall continue to be transferable b,. deliT017 morel7 1t 
a."!d shall re:aain ~able to bearer. .. ¥ . ' "-...:..t f:Jl. 

.. , " I '-:1 .' , . 
IT IS :=Y CEnTIFIED, RECITED /.lID D!X:LAllED t hat all 

acts, co~tion3 a~ thines requir ed to ~~st, happen and 
. e p<:!r!'o:":led precedent to a..'1d in the i s suance ot this bond 
c.;. the ~eries of l'Ihich it 16 a part, and ' pr ecedent to and 
in 1::11) issuM ce or the bontls re!un.dod therebj", exis t , have .. 
happened a~d ~ave been perforced in due time. torm and ~e 
as required by law, and the il!lount of this bond, toeether 
with all other oblications ot said 11estern Xentucki-JState 
Teac~ers Collece and its Board or RcCent& does not.exceed 
an!" limit prescribed by the Constitution or Statutes' gt 
Kontuck;)ij that Ga~d buildinG mil be cont1nuou.alt op~rated. :. 
by .aid T:e.tem J(OI>tucq State Teachers Colle&". &nd thot k~ 
a sufficient portion of t.'le cross income and revenue ot a&1.<#, 
buildinC has been pl cdgad to .&'"ld will be s et as ide i n to & . 

5=,0014. accocr1t in i tD treasur,. tor the pA)'tlent ot t he ; 
~r-I_"!.eipal of e.."ld the interest or:. th!~ bo:1d an t h" Ilenos " 
c.~ -:rhlc >. !.t is n part, a s the S~ ':':'lll r a3ptJCtive17 beco1:8 " 
d"c . r 

D '7:IT.,ps5 l!ilEREOl , t he Board ot Regents of Wcctern , 
;' 1'\ ';.UCky' State Te~cher3 Collet e as o;nu::od this bond to bel 
z:' ,::-:,ed b:;. i ts Chr.ir;:t!!n, h.: .. d 1 ts corporate !)Oal. tp be ~hlrcunto 
n.:: L-:cc! , c01!.., t.cr::~~~c!~· ~.e P:-C9~ . .1~'!'!. 0: c.:11d Collnr;c a"':.d 
attested by t!1c Scc::-etar:r or ~ai.a. : ..,.".!"C of Recents , :: ... . t~~ 

") ·":':'i0n~ :~ ~ ::!to .! ttach:::c! ~".: '-.,:; _:: • .::~~_ " ': - ""!. -:':. ':.: :c. :cc:!..::i.le 
3!.':::::.1.t~~3 of t· ::: c ~.:!. ~: ::::.c!.r::2.r: :..::0..: z;.:..~ j~C~::ltar:r, all as 
:.: ~_ ... c .: :.::-:: t ;.!..1.:" 0: "' ''._:., l7~; . 

Attest: 

sccretaii, BOard 

, 

• 

" 
f • • ~ 

of Regents . 

• 

President, ¥Iesterii Keri£\lcq .. 
.s:tate Teachers ColloCe..lS " 

, -

[' 

L, 
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• 
!o ".~ . .. , ..... .1. t 

Hr. I , _ . 
; t~ 4' t '':' ~ • -r 

I~ ' On t.'1~ f !:'s t day of ' .~ .-; 19 ~ the B~ard of I. '"t 
aegent~ o~ Uestern ~~ntuc~ seite Teacners Collocd~ pay to 
bearer ' • llollari «$ - ;, .)" 
o"ut of Its "Buna;t1ii Revenue !tel'iiritRng BOnd ' ana Jnterest .. ' "', 
Red~~tion-Fund . " &~ the or!~c~ oI '~~~Tre&sttt"t ,of sa!a Boira' 
ifi 13onlL"lC Green, .lC~ntucky,. or, at th~ 9:p.t1on af t.~o, hold~~L~ 
at t he pri~cipa1 0 tlce~ o! ths Chcoica1 e~ and !ru~t Co~ 
in tile City of l:er.-,Yor l::, New-York, as provid~ L1, 8..~d to t.. ..... 
i:1te ::ocst ~!!~r.d.te on i ts Building Revenue Refunc;i .... le Bond: ' of 
19!.5, ~ated Jcly 1, 1945, :!w.lt.er_e .J, 

Chain:ta."l J Boiii'd of :1ecents 
.I- - . , J 

. 
~ . - .~ • 

t .. • s ecretaI7 J Board 01 Recants 
• 

(Form f pr ReGistration to be-printed on the ~ 
~ • .!. back o!"'each bond) i."'!', •. • _ .,J oJ 

: 

, . 

Date of 
Regis t ration 

Kane or · 
~ Re~sterec:t dIo.tder 

~t ' . Slcn&ture or 
.., Treasurer o! 'Bo&rd or 

Revnts 

. -

" . . 
: 
: 

";~c"'. :'on :. . 7:: .... :. ~.: : f'!: :'cr.I.·.~ ::e :--~"..J:' aut:"a r i z:C cc e;: :ecutac as 
' .,.-...~- .. -.-, .. £ ' '':,\ a:--' 'l.", ~ \..e r""·""on ~c-os';"' '' ' ....-1 ... 1.. .... \. ~roas" -er oe ..• - . ---- . - ... _....... • ..... -- " .. -"'1' - \,.:, .'; _ . - '-". _ ..... - .. . - "'- ... 
~.~ - - . ' .. ... . _ . ....... . --._ - . ~~ _ _ . ,.. ... ~ -.. , .. 1 .. ,.." oJ ....... ... .. _-. __ _ ~._ • __ • • • .., ___ . ... _ _ _ • ___ ' .... _ _ ... _ . , _ .... , • ..J ... . 

3i.!CC : ~::;:..u. ' : .-:'.!ar tr.er ef;)r . T:!e i' r oc ,;;c!: !':-oo saic. ~~:-:.c.s s::all 
c.! co:.v.;- r t.cd Lito a special fund to be used only for t~e iJll.rpose 
of payin.::; a.11c! :-eti rlnE; a like principal 2Cl0Wlt of the bonds 
;"arc~y orde r sc. and aut.horized to be r efu!1ded . Saie s pecial fund 
,,~all be cons t ituted a s pecial deposit r.ith the bank or banks 
whereat t he principal of the bonds to be refunded are by their 
ter::LS payabl e . .t.... ~ 

... Section S. That tl1e provisiona, cOTenilnts, 'undertakinc:s, 
and stipulations tor- the use &nd oPeratlpn-or sa1d ·elassroo~~ and 
laboratory and f or the collection and appllca on of revenue. 

ro -,. • l- 1:1."', io . . '" . . -J .10" ... _ _ 'l,. -:::. ... J .. 

\ \ 

• 
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and incoae there.froa, as eet forth in the resolution adopted 
on llovember 28, 1939, pursuant to T>h1ch bonds hereL~ 0lU thorized 
to be refu."lded lTere issued, shall inure and appertain to tbe .. ~. 
bondS hereby authorized, to the aaao extent and with li1c.e-r-' 
force and effect aa it herein set out in full, except oDl1' in 
so far as S8l:Ie l:II.i¥'be- incOnslstent with this resolution.- The 
provisions in and rto- said resol uUon whereby there has been~ 
created and there i.-to be maintained • epec1&l.-~uacI-tot-be -J"" 
kno'tlm aa the "Bni] dj ng Rev,nue Re..fundin& Bond and tnt:e~t : . 
Red_tion Fund," AziiI into "hieb.. there 11 to ce •• ~ aal.do, anJ 
paid & sufficient portion of th~ ' menus or tI\s cl..t«sr&. ;; . 
&nd laboratory building 'tor the pa)'m8nt of in'teres t r_on,Jand t 
principal of the bonds ~ereir\ provided ' to be refWlded, are I , , 
hereby in all respects ratified and confirmed, and all I!!uch 
provisions am a.ll suns re:.aj,nin& ther ein l'me:l the refL"'18.';cing 
hereby conteI!Jplated has been cocplete(t sryall inure to i..'ld con­
sti tute the securi ty for the payment of the interest on a.'ld the 
prinCipal. of the bonds hereby authorized, eY.cept however, 
that the computations to be made . on a fiscal year basis 
concencing Ja.'l uary 1 of each year .. 'lei enc!1.ne on Decezber 31 
of the ne:ct. succeedinG :rear and t.;e L-:l.ounts to be set aside 
and ~d "into said 1\md ilr equal conthly inota" ...... to .:.an 
be b&3ed upon the bonds hereby authorized and atter the 
is:suance at the bonds hereby ~thor1zed said epecial fund. 
shall b. used and . p;ill.ed, and -is hereby p1edpd to the 
paynent of the interest on and principal. or t!le bonda herein 
authorized, a..'ld to accu::lu1ate & reaaor.able reserve in aaidJ . 
fund for that purpose. The minj_. anr,.\lBl.f amunta to -be so 
set aside i.,to said special ri:i:ild. aukng ea ch. fiscal year 
cCItCBncine July l,-194S,-1n order to- parthe--1nterest "On -~ 
t.;e pr1.,.cipal of all of t.lJ.e bo:ld.s hereby authorized are horeb:" 
detel"min,ed and fixed to be as 'follO'lf'S: - - - - _ •• -;--~--....:.. . . 

! • ( (\ 
-- Durlncr the 'lear ,---- ilur1nt:--the~--~-l... 

endi:1(j December 31, Amount endinG December 31, Amoun~ 

191.5 $ 7, hoo 1954 $16,640 
1946 15, 7CO 1~55 16,360 
1947 15,hCO 1956 16,080 
1948 16, 260 1957 16, eoo 
1~!.9 17,020 195e 10, 5(0 
1950 17, 760 1959 16,200 
1951 17,480 1960 15,900 
1952 17, 200 1961 15, 600 
1953 16, 920 1962 1$,,300 

Thnt exclusive · of the aoounts requ!~ to b~ aet .:side _ t 
and applied as hereinbefore provided to the p&:fIDBnt at tho 
principal or ar;a iqtere.t.en .~ho ~~ hereby a~thqr1.ed.tho 
l)ala.'lce of the revenues . trom a&1d Clas.ro'Oa and laboratory t. ' 
blli J d.1rl{; shall be ~ed to, pay the reaaonably necessaro{ cost eli 
operatine and ,",inta1n1ng .aid bulldinj; or to 'purc"haao or rottro 
bonds which by their terms are payable tro::l. such revenues . 

• [: 

'f 

\ 
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1 The ""ount b;r_ which an,- .uch poy-.t in an,- ti.cal 
)'Ur ' cxceeda tho aggregate ...'aunt or inte ..... t on and principal.; 
or ... aid borilb b.coming duo in ouch ;roar ohail be ·Io.ld in e&1d 
Bond Fund as a resern for contingenciel and. Uaect. 1Olel7 " ~"".J 
h ..... in proTidedl provided, _.r, that DO turtber _atar.' 
need be cad. into ea1d Bond F1tnd &tter ouch ~unt or the • ~ 
bonda shall have been' retired.o that th8 '"""unt then hold -iii ' 
the Bond Fund, inc11.<linc the re •• rve for COIItingencl .. , 10 t 
~ to the entire ... ount or the principal. and intere.t that • 
will b. payable 'at and prien: 'to tho t1i:le of red..",.,tl.OQ.~ ol.l. 
or tne bonds thoDi ~& outatanding.. - : • NAlt • ..r.,· . ·r • . .,. 'II. ! ... 

Ir for ~11 reason the Board shAll fail ~~make any .sudh ­
payments L.,to such Bond Fund as aforesaid durinC any fiscal 
year a~ sums then held as a reserve f or contincencles shall 
be used for the pa~ent of any portion of 1lle interest on or 
pri::cipal of said bonds becoming due in such fiscal year, on 
which bonda there would ot.herwi.e be default, but such reserve 
shall be reimbursed there!or !'rom. the .tint avail.ab1e payaenta 
mad. into the Bond Fund in tho following year or years in 
excess ot the re~ payment for the then current fiscal year. 

• • • • 
All moniel held in the ""'Bond Fund or & •• \l"'8SerY8 tor con­

' \1ngenci ••• hall be de,P"slted in a ~k lIIlicli 10 a _.r of 
the '.d.ral Res.rve System and ot .th. ·FedeN Ilepoo1t InoUNll<le 
Corporation; the monielS held as re.erve tor contingenciel IDIIiT 

• be invested in direct obligatio"" or tho United Statu or • 
WricaJ provided, howeTer, that the Board '.hall Mlce "'a sale ~ 
of a sufficient Mount ot such oblieations in the event that it 
fl:I,a.l.l prove necess&l"7 to draw upon said reserve. 

The payments bereinabove provided into said Bond Fund. .. 
shall b. made 1ri '"lual monthl;r in.tollmont.O 'on the tint 'dq ( -ot 'each month, except when the f i rst day Of ~ month shall • 
como on Sunday' or • tegal holid~, in which 'evant such pajment 
shall be nade on tho next succeedinj; secular da,. and t.'te balance 
then ~cnJL~~: : hall be set a3!~e f or t~e op~rati~n a~d ~n­
t )na;c~ , as ~creinafte~ provi~ec . 

':'::~ 30:1': Fund ~e~inabove c r ell.tec am.! 1escribed shall be 
used s olal-' a'1d onl:r :0:' ·t !'!.e ~urpose of n,:; . ... _""!.-, or i ..... ci,oal of . . . "-J.. . 
a~ L~t~rest on t~e oonds ~c~eL~ authori: ed t o be issued, and 
is hereby irrevocabl~ pl edeed for that purpose and shall be 
used :or no other pU-~5e whatsoever . 

.. Section,2_ llh1le the ~bonda authorized hereWlder, or " 
~ of thec 'remain outstanding and unpaid, the rents and 
charcea tor aU serrl.ces rendered 'bT ,.aid buil.d1.ne to the · .. 
Western Kentucq State Teacher. College and. teea ..charCecs • to ... 
1tO student& shall ll. realonabl. and juatj taldni(into aeeduftt 
and consideration the ' cost and Talue ot aaid bnl1d.11tt, ~~ .<. 
coat ot u.1nta1n1n.g and operating the .UttIIl, · ... tJie amobata ' .' 

.. . 1", '.l !.t~t. _ ..... 

, • 

, 

• 

. ' 
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necessary tor the retiroDOnt of all. bonda ana the accru1n& 
interest on all such ~ ~ 11M" be oold ~ ... ~ .' 
under the pl'!'VoioRII ot t1jia . re.olut1on, and t/ulre shall .,,", 
charged against" said College, -such .ICl0tUllU tor son1ce~ ",'.,. 
rendered b7 the building .... oh!ll be Adequate, toget/ulr ~~ ... 
rees to be chsraed to studenta ' to ""et the roqu1romento .~ ... ,,; 
this anC\.tPe ~~c~ ~&ct1~ heroof. .,.. t . Ltr£ ",J 

~~ 11 . ': I • f 1& ,t'I . 
Soction 7. :rI>e Board ot Resenta or the Weatom Kentw)~ 

State Teach .... College :herobl CO'I'cnanto am ~e.. ,with th~ 
holder or holden: of Ute bonda hereb;y authorb&d. to be ias , 
or 8Il1 or to ... , that it will r&1t.htull7 and punctuall7 perron!! 
all duties wi th reterence to a &1d building roquLred ~ tho 
Consti t ut i on arid La';"s of the Com:oonwealth of Kentucky, in--:' 
eluding the charcine and collection tron the ColleCe and its 
studen t.;5 of reasonable and sufficient &coants for services 

. , 
r endered by said building and the application of the respective 
funda created b7 VUs .resol¢.lon. , . ••• , ,. r L 

The Boartl herob7 1rrevoc:&b17 covonenta, binds and obl1Q.tea 
itself not to sell, l ease, mortgace or in any OBl'lflex: dispose 
of asid building, _ept b7 the ""rtPl;e provid"ll tor 1q Section 
8 hereof, until all. or the bondo herein outhori.ed oto be iaO)!!!ll 
ehall have been pa1A, in ,lull, both principal. ~ ~tere.t~ , " 

, . . ,,,0 
The Board. fllrther carenAI;!ta and &&reo. with the holders 

of zo1d bonda to ll&intain in ' good coadl. tion _ OODt1nuo~ 
to operate eoid building '0 long ... . the princ!ipel ot or interest 
on arr:r of the Qonda herein authorized reoain outstanc!L"lC and I 

. ~ 

unpaid and to cha.ree and collect tram the Collece reasonable 
and sufficient &mounts as rent r or aorvicea rendered by the 
bllll cUng to the College in furnishing to it laboratory and • 
other educational. tacili tie., md to charge ' and colloct re&8Oft-~ 
able and sufficient tees from each student or .. th~ Coilege tor", 
services rendered by the building to such students , which fee. 
shall be in additi on to all other teel chareed' by the Coilege 
to such stucents . The afc!"esaid rents a:1d : ees :)hall be 
s · :.frlcie~t at all ti."lCS t o ;ua1ntain t he 30nd Fund and t!'le 
Op2rntion ~"lC ~~tenance F~~ as r equ1: ed by t~~s and t he 
,!"~c e~!~: ~a ~ tions o~ :~is ~301~t~on . 

Se c tion S. Thi.t fo r the f urther protection of the holders 
of the bo r:.ds n erein autho~zed to be i ssued and t he coupona 
the reto attac!1ec, a statutory mortr;ae;e lien upon said buil di.'1C 
anct all properti e!l connected t herewith and belo~&ing thereto 
is granted and created by Sections 162. JQD and 162.200 ot the 
Kentucky Revised Statute., 1942. which !laid statutory mo~{= 
lien i8 hereby recognized and -d.C;l.~d to be ... valid and b 
upon the Boartl and t4fL the prop~rt7 oo~t~ tU¥ni .tII! b,ullIUlldd~lA!!I" 
as prov!.qed b7 law, and shall. ~ ,etroct iJnIdi&~ !'poll 

t he doll,verr qt !'ZIY ,bonds _authoriled to be looued!!!!dar t.h! ,,~ 
provisions or this re.olution. "'" !ialdor or aaid bonds or or 

• 
[' 

( 

. \ 
c 

• 
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. l " r 'r 
~ of the coupo~ "»"r, e1tller at. 1.0 or 1n equiq-, b7 • ..it, 
&etion, ma.n.dao~ or other proceed.1npt 8fltorco ahd c~-c 
perforoanc. of &11 duti .. require4 b7 N1lI &i:t, ~clull1nc 
the payment by the College of .urficient. te:tta and .tudent. 
f ... and , piIl"'£ation ~ the 1nc_ MIl r,.enu •• and the ., 
application thereof. • , ~ , ~ 

• 1 _ '15 
rr t.~.re be allY d~aul1. in the J>&:I*lt of the pr1iu:ijl&l. 

of or int.8..re.t on '~ of .aid »ondo, • ~ the t~ ' 
of suit by &n¥ ho:tder ot; iaid-f.§nda 0" &rQ: ol;. P>e ~'!l"'!l.8. 
&r\l' court having ,1url.od1ctron of the action .y appolDt a 
recei ver to adm.:1..n1ster said. bulld1 n~ on behal.t at the ~rd 
with power to charge and collect. & Sul:l si!rlei ent to provide 
for t he j'8T.l1cnt of any bonds or obliGations outstandinc f 
a gainst said buil ding and f or t he payment or the oper atina 
~~enscs J and to appl y t he incone and revenues in cor£o~tv 
li'ith t.~s resol ution and t he provisions of 'said laTtS of • 
Kentuck:,r afor esaid . 

1:- • • ..- r r'. 
Section 9. The conds tauthorized ' t o be is~~cd hereunder and -f ro:1 tioe- to ti.c.e out3t.andine shall not :'e entItled to ._. 

prl~rlt)', one over the o¥,er, in the ~pplleatia.~ o~ P>­
revenues of said ~tiild1ng, or n th ' respeC1. to tho St&tUf'017 OJ 

1!IO)&:~o Uen . eeps their _nt, J;"Ogo.;'dl ... of the ~ 
or ~ 3 ot' their "issuance, it be1n£ ill. 1ritentJ.on of"'~ ! ~ 
Board t.'1at t.~ere shall be no p rlorlq- .... ng the bonda 

. authorl=ed to be i ssued und", tho pro'l'"~ .... of w:. re'''' 
lution, r egardlo •• of tho 'tact that tho7 ~bo actually 
issued a\d delivered at diff erent times. 

, , ' - ---_ .. 
__ J.. ,ft _ ~, 

, riIU....Le ~ ot the banda herein authorized 
are the Board .holl no t ~ •• ue &I\Y a'ddi tiqn&l bOnda 
payab1.. 'revenues of .Aid building unt... tho / lien ot" \ 
s~qh bond3 on tho.~eve~~ of .aid ~uilding as ,1m]>rpv¥ or 
e:<tended 1. Cll<\. l unlor and subordiriate ~ ell r •• poeta-to . 
t he lien ot the oonc!a herein autpor ized., r.' ~ 

5 dctiO!l 11 . So l on e ~s a!lj' of sai~ bonds ~ re cuts tandi.'1C 
t~e 3o&ra sSaII: 

a ) ~:rta.i :: insurance .:.'o r t:,!! b~:1.I! .. ·!.. t. of t :-.e ol de: s 
of t:\3 ~onds ~erein author i zed of a kind a.,d in a n a.-lount 
.,:h1ch usually would oe car ried by private cocpan1es 
en~aec~ in A sim1la~ type of ~usL~ess , a.,d pay the cost 
of such L~sura~ce froa t he Operation and ~ntenance 

' Fund. hereinbefore descri bedl -- (b) Xeep proper .boon of ':'corda and accounta 
separate t roo a.l.1 other .recorda and accounta) in I to 4.A 

which cocpl ete and eorrect entries shall be aade ot 
all transac tions relating to said building, The Board 
ot Regenta ot the Western J(entucq- Stat.e Teachera 

• -

• 

• 
• 

• 
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College will rurniah t.9 ,tho origiMl purd>&a.r or, 
.aid bonda, and ' to ~11Old.'" or ant or th~ aa14 ' 
bon<J., at tho mt.ten''requos''· or such holdar, ~ \~~ 
mora thaD t..'Urt7.dq8 attar tl>e close or each 'a1lt _: ., 
IDOnt..'>o· 1'lscal P'!riOd'. complete opera tiJIj: and ~ l 
.tete=t8 ot th.··.aid bu11p1nt ' in re •• ~. data!}: ~-,,! . 
covering such six aontb.l t p6r1od and, not more fhan 
sixty dq. atter the clo.e or each Il.cal . ~~~li-

1llete financial oitatementl &r tl>e ae1d tnil.rcll.ri& ~ ., 
tbe Board 'in reaaonable' cleta1l clIverill& apch .flScal: 
ye~ cerW'lecl bf~epeDdent :~~ra)ulN ~.;~ " 

I' ., _ ... ' 
(c) Grant to .~ holdor or holdero ot tWSnt7! I1Ta 

j)e r cent of said bonda then outstanding the t"lght "1 
at all reasonabl e tioes to inspect the said building 
and all records, a CcoWlta and data or the College 
relatj.nb thereto. ' ,. 

Section 12. That t.."te bonda hereb:y auth6rized. ehall 
constitute a continuation •• extension, merger and ~newal or 
tho bond. to be refunded thoreby and all obUe. tiomor oeeurl t.7 
and. source or payment of the bonda tJ\ua retundod .ball inure 
to tho banda hereb,. ~ut..'>ori.ed. !!Ie rotea and t .... ~ boliil 
chareed and collected tl'Cll t.ha stndeJItl o1U'01lod in Wei . 
Coll.ge and trom tho Collop tor tho .ornco. Ind racU1U .. 
Iurni.hed by .aid building shall be 'Continued a.\d"reQII1n ill 
ertect, all, however, SubJect ~ti"e r1;l>t and obUcati"" 
of reTision .. here1nbe!o~J Ib eel. I. r 

~ '" r.. l f, <6- ,.. , 

• • Section 13 . It a.V section., p8.l'f;r&ph, clause or provi- -
sion of this resolution shall be held invalid, the 1.m'al1d.1t7 
of such aection, p&ra[:I"&ph, Clause or pronaiod ~ahall-po\. 

.. 

attoct an,- p! tho rema.in1ng prQV1si6na ot thi ..... olUUOlI: . 1/ 
- If' ... \ . 

Section l h . All resolutiona or pan.. thereof ('ill contl1~t.ra 
wi til thf! provISions of this resolution are, '-to the eXtent of·'.J 
such conflict, hereby repealed. ' 

Section 15. T~s resol ut ion shall take ef~act icmediate-
17· 

Pa~sed b:r t:,\e 30ard of Regents ot t~e V:es t en Kentucky 
State Teachers Colleee and . ?proved this 22nd day o!~, 1945 • 

Atte.t, ..... 

• 

•• Chairman, Boc..ra 01 Itecenti ot the 
Western Kentuck1 State To.chere 

.. -, t~ "Collee.. ~.. .. .. .w'l • 
:.L:l. J. ". ~ ~ • I' II Y 

J~ l' 1 
~ H! • ... IJ ., .. 

------~s~e~c:rc~ta~r="~.--------~-
• 

• 

c 
\ 

• 

{ 

c· 



p 

[ 

j 

; 

= 

It ..... moved b7 Judj:e Rod •• with & aecODd liT Judee Bartlatt thlt 
the •• cretal')' an,! the ~~1IlV qt. tII!o ~ Resents be ADd they are . 
hereb,. ordered and directed to execute all necessary inatruMritl requirid. 
for the call of the outstandJ,i\g:~<U.ac. Revenue Ile!UIl\IiJ>g BondI ot 1940 :. 
ot tho Board of Regents ot Woatern Kentucq State Teachers Colloge at 
~""linC Green. Kentucq. ~ the 'pt;1ncipoJ. ... bunt ot 1240,000 be&r1nc • 
intsreat at three per cent (3%), ang. tor the issuance, aale, and delivery 
ot $240,000 BuildinG Revenue Retunding Bonda ot 1945 of Weatem Kentucq 

.e-.!'t.II.W; .....,hom. College 'It. ~"'" 1\IIn~ o!~~ d4\.toreat at 
b 'lie" <lent :1nclll<jfnl; _ .jx'ep,top1d:01f:8D4 _~lpa.~ 1IJIIIiIII08. /a 

HlIOti!'i"* ot . .sare on ~il\I~:1lb~ ....,.r~"Bt ~o, 
KOIIiup~ •. /O..'Id .the "'SoN :ill.l)'llrl' pttJ{IIIo!rcntt ~""';>,~~ .• th 

uthe plan. sulnLtt<o<l b7. Ballker:s JlIond"8ZJII. adoptlod:.bcw.e 0 ~_&ll 
!ollO'}tIS.-:.. ". !Iir ft!)l.t". 1..311." 10 ~J b.u woE!..b..t.a. 1A 

! • . ., Co , * ..... " :l/I lid.! .z . , A:u. 
.. t A:rc :. Judee Dartl..att, ·J\Jdte ... 1Qdes , Ur. BorrQl'lo,..ood QPairman 

WilliaftlS ,. fC'_,~ oJ , .~.-: ,," e"l .J t ... M "1 

t tl ..I! :Ia-J: - Hone :-.. Ie ' .!';" 0", "'. t 8(J ... 'UC 0 .1 

.oc .. rtu.... • i, ' " 
The C:tairman t hen declared t ho motion duly .... adopted. 

tu. " . _ .• ~, .a~~~d, · tI 
Of!': .It lrIl3 ooved b7 1Ir." ilR=I)".'IPit"'~Jlqclo!<l-ilJ: J.1/IIC!l.d!o<!<I. ~t.'l 

Pt!'s.id",,~rett..lle lutllodAoci ~ QiiJ~.tA!l~aoW1 t.i.~ j>i", th" ,College 
to the Vete"""" /odD!L-u..tr.u. .. ..ro.r ~.".,l..q:~~p~ "'<\ ~ aM> 
authorized to sign contracta with the Veteran8 Administration l'or the 
use q(;.IS\Illl 1~ti8§. ~~ ~-l' .. ~..,t~~, 

.~l.dr JJ; • .!.... , ~~ , ... . {... , ,.J ,.. ..,. 110 .:. rJ-d 01. '4-.~ .. _~~ .$. f' 

Aye: JudC" Bartlett, Judjlo !\i>dA!Ir-L14t filcu'!'Qe, L~ ............ . 
Williams 

Nay: ",TOne; "'... 'I ". {' A ('-
J.« .. t.. ~ j .. .. C," 6 OJ. ~ J: __ 

Tho Ch~.thOlJ doclJl:ocl . the "",t4,QII' ~ed_. all 
. . .".."""" l . f' ""1;) r! ; .p-·C 

Judge BarUett with a aecond by Judge Rodes moved. that tile meeting 
be adjournea. All IJlO!IIbEora oti!\g "Aye. ,Cha1nun Yi1lli8l:>S' deClaredl tho I 
meet1n:..adjourned. "f"I),-: J • ft.UJr .... ocr \aus:;" j" .. 

., .;Ai °J,tI':- ~..... • " .. 
, , 
I;'J 

. " 
'\~ ~ (l~ " tNt t """'q ~~ 11 oIIOJ..+C." • I . ~, 

;1 • ':": t1a.;:,r.r.'! .' ... r~ ¢ :1 ;, .... ~ 
.. ~ .u.a, M \.~ ~, (O;Jrril • ,tI. "\Q,E 

:-:'It-.I''q n~ C U() &J l - .J..la .. ~Do I , L "VLft. '10 
"e.,: .J ~,~ • .L ';-' "'~ blt-t4b t.."Ood a~' ,,,,,t.;J 

. 10 • t:I ... "~!. or>l ~ . Itt:JI ~ 1 t."., .... 
.... lett; n1 ~, oJ' ld. a.n-"t 't!OY' Ir.)OC >00 ~ 1x1A 


