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There deins ne further businass the Cormittee
ndiourned to meet in the President's oflice at 9:30

se ey ovember 25, 1938,

Be J. Borrone Sterett Cuthbertson

Chairman Secretary

tinutes of Zxecutive Committee
Yovember 25, 1979

The EZxecutive Committee of *\e Bonrd of Regents
he Testern Zentuclys State Teachers Collese met
e ‘resident's 3_3ice or: the mornin= of lloverter 25,
?re:e-* --.r5, Drale, Presidert Zarrett, axd I,
ir. Jerrore oresided and Sterett Cuthbertson

R RS T

Yr. Thomas Srakem, rerresenting the

Company of Teulsvilla, ‘rtucky, met with the 30axd, I=
raet from the Janiers

OISR, O e B “11-;*r4 and Sen and their

g. in “%iel iiow n=rca %0 re-Cinarce the bonds
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r the constrmetisn of the Tonry Zardin Cherry
rate of 3 zer cent ter annum and set forth
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Louisville, Zantuely
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b 3,:.-..] srine fi amcunt 5l Tester .entuck~
State Tesacrers Collese 4.1 Dullding Zevezue ;:"_
maturing serizlly from Jan, 1, 1940 to Jnn.l1,19
onxtionsl on any interest paiment date on 30 ¢ vvs'
notice as f—_laws.

1, The refunding bonds to e dated Jan, 1, 1940,
bearins interest at the rete of 3 per annum with

« 4 cory 20 446 said nrcnosed cozntract
sde a part of the minutes 2 this meeting,
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interest 2nrabla sarmi-snrunlly, Jorn, 1 and July 1, end
to mature ;10,000 in each ,of the years 1941 to 1942,
fnclusive, 311,700 in cach of the yaars 1243 to 1245
{inolaszive, 12,700 in each of the yrears 1948 Lo 1948
{inclusive, 17,20 caeck 32 4the rnars 1949 to 195
izelusive, .1%,200 eack of Luha yoars 1958 Yo 19354
inelasive, .15,0C0 eac: of tha roers 1938 4o 1267
{=clnsi-e, ;13,000 aach of the yeers 1 958 €5 136C
inclucive, znd 117,000 due In 1331,
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2, That the -resently outstanding 4% Sonds be

called on ar orior Yo Jecamter 1, 18932 for parment
on Jan, 1, 1240, ia accordance with the terms and
conditiong 25 38t forth in bond ordinanee,

Te "o would propose Lo hove sur jttorneys dralft

at our ex-anse, cll the ordinances, resolaitions

and notices nacessary £9 $ha refuniizs a2 4he 47 Yor3s
nzd 40 the iszsunnce »f the relnding dords, e weuld
Sarther ssree to pay for the legal cpialon and for
the ariztins of the Hlank donls,

4, Sue %o the fact thnt the bords £n he refunded
must be callad or or befare Decerber 1si, it 1s
essential now 4hat the Colleze ¥ill have complsted
i%s financial srransements for the sceormplishnent
of tiho refunding srior to that date, Te would
t"arefore azree to zunrantee to the lcllege a %Hid
on 1 dats to Te set for the jurpose of recelving
public 2ids arsurd Dee. 1Cth, of ;99C,00 per
31820,3C bend, for Sonds Yearins interast nt the
rate 22 37 zer arnun, It tein: undaerstood thnt the
Colleze, in ~onsideratlisan of our exrenses, service
and risk vould componsate us therefor in an amount
equal Lo the difference between sur guarantaed
npice 2 32 znd the actial price recelved at publie
sala but, iIn no evert, shall such compensation

-4
i - £ . & £ M bty 3 $ 1 -
gxceed 2 1/¢ ., To Lllushrele & I €k3 bYeozds hrir
N d meeT? 1~ - Ll | - - % - ) -
onlsr 151 % =ahile sle, YeTnsrclags O Yo phvehases
S, Supr eomna=datiae: vovlsl ©e 2.3 4™ *%e Terds
Hefre 107 md —R¥ia 2ala mim mseccmmad ey el
pirs 102 ot Eblic stle, oNP evuangAtl TR Vould
Yo mmm 3 g et ooy 1.2l 1 /0 & B YA
thie be © 172, and the addlibloeal 1/2 ol 1, weul
- - - 3T s v - : nw
33 %2 4%2 Zollize, Im other vnrds, 2 1/07 is aur
alq vo b ooF x o - e 1 :
ceiling andl I2 Lhe ~innins bid at pudlic sple is
- . - /n T P : 2
less than 121 172 thexn sur compensatlon is reduced
2 Y -
aceerdinsls,.

5, T2 would =a¥e our proposal of sulficlent duratior

o2 tims %2 cover the seriod rejuired for the refund-
-

e L0

6. 8 stoted above, thls plan and prorosal is ourely
tentative and Informeative btut, in the event the Zonrd
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e=arts deciled Lc o nhead, we would then

of Zez
exzect to mset with them on londay or Tuesday
sf naxt weelk at the 1itest with a sizred proncsal
~nd %%o rroceadinzs recessary 4o set the refund-
ins iIn maticn,
Jespectfully sutnitted,
Almstedt Zros,. _
Bankers Tord Co,
- B L]
Tidelity & Columbia Trust Ce, (Bond Jert.;
3ecurity 2 Bord Co. (Lexinztom, ©y.)
Stein Breos, % EBoyce
0teal, Alden % Co,
Jo Js Bs Jilliard
By ‘arion Z. Cardwell
'r. Irahanm also sutmitited a schedule crepared by

-

Cotton =2nd Zskew of Louisville, anbuciky. This schadule
sa4s forth a 2ropozad seale 3 tond re”=-*ﬁious covering
serisd of January 1, 1941, to Jenuary 1, 1861, imelusive

nnd ecomrutins the savincsg o ke '"’*““ Ber “ﬂ"'nrc‘-; ak

s lorer rate, Tovever efler etu”.rif: end o isc"ssiﬂg
- 13 “,-‘.--unal- Pt o] c:.-_,‘:_l: ae sq'-\--qp&.ed -l-\-plb a raw sc ca- le
-t

e - .y ==

e "‘11?E4 b B st R -a'n.“t schedule as set out In

.”dcri'-qﬂ tond isaune, that iz Crom Jonuary 1, -“-1 to

* o m_te —p=— ] - - b
vomuare 1, 1268 Thils suzzasklon wvas azreed to Sy i,
Fraiam and ha stoted Lo """“1.. 1.-'.'.1.'.‘.’.:""3"" have th

sinde L U, Jrahan,
ropinferdent 32
iy ¥ o
hie Tourd 52
- A £
in the Gity of
sAATrmr - STmassrelye TP
- -~ . ﬁn,
do: ads eovas =1 e
. o e ak T=ra: 3lero far
4% ¢ ecvvartence ol Jut=e lawsern and <ilze Murnbsessd,
" - - - conde®s mn Ternartemm mem = v 3 2.
Tres Seln wg Sustior Wnnlasss 4ho Jormithee adlourred,
= e = .
Se te 2OrroOre Skerett Puthbertsem
—
Ccoanirmmn Sscretary C

Frosident Zarrett stoted 4hqt he had nrepered his budz-et
regiest for th e i-arruzl period (July 1, 19240 to July 1, 1942) =rd
would 2ile same with the 3udzet Commission. That he wes reguesiirg an
azproprintion er .9580,0C0,2C per arnnum for general ex»enses and an
azsropriation of _20.JCO|MG for ecapital outlaf. This resert =met with
the ansproval 2 Lthe mexters,



