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Who needs to file? °
* People who had income tax withheld on their pay- :
checks °
* People who qualify for earned income credit °
* People who qualify for additional child tax credit °
°
y - °
When's the deadline? cooe

This year’s deadline to file is April 15.
For assistance, visit: www.irs.gov or call
1-800-829-1040.

Filing your taxes.

Due to part-time and seasonal jobs, most students will fill out
a 1040EZ, which is only W-2-based income. Taxpayers fil-
ing this form will only need their W-2 form and tax forms
from their bank with information on interest from their savings
account. They can then be mailed or sent electronically to the
IRS and the state.

Outcomes:

Taxpayers who file will either get a refund from the govern-
ment or will owe the government money. People expecting a
refund can get their money directly deposited into their bank
account, which will take 10-14 days. It will take three weeks
to receive a refund by mail if the taxpayer filed electronically.
Taxpayers who file by mail will receive their refund in six to
10 weeks.

For people who owe money, it must be paid by April 15. Those
who don’t make the deadline will be charged penalties and
interest fees. People who miss the deadline should file for an
extension, which will give them until Oct. 15 to file.
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Economic Stimulus Act

SUSIE LAUN
Herald reporter

The Economic Stimulus Act
will benefit about 128 million
households by giving them a
check, which should help boost
the economy. The goal is for
this check to help jumpstart the
economy and get people to spend
money, according to a press
release on whitehouse.gov.

The act was passed by the
U.S. House of Representatives
on Jan. 29 and the Senate on
Feb. 7. The House approved the
modified version the same day.

President Bush signed the
bill on Feb. 13.

Individuals and families are
eligible to receive up to $600
for individuals and $1,200 for
couples.

A minimum of $300 per per-
son and $600 per couple could
be available to people with an
income of at least $3,000.

Individuals earning more

than $75,000 or couples earning
more than $150,000 and fil-
ing jointly, will be eligible, but
won’t receive as much money.

People may qualify by fil-
ing a 2007 tax return and
including a valid social secu-
rity number.

People who are claimed as
a dependent aren’t eligible,
regardless of how much taxable
income they earned in 2007.

Everyone eligible for the
check will also get an addi-
tional $300 per child under 17
years old.

Associate Economics
Professor Brian Strow said how
the checks affect the economy
will depend on how people
spend the money.

The stimulus checks could
provide a short term boost to
the economy if people spend
their money on American-made
goods and services, he said.

If people save the money or
use it to pay off existing debt, it
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won’t help the economy.

The checks could be harmful
in the long-term, Strow said,
because the money people are
being given this year comes
from loans and increases the
national debt, which will lead
to higher interest rates for future
generations.

Strow said economists don’t
know if the United States is in
a recession because they have
to wait until the data from the
first quarter, January to March,
and the second quarter, April to
June, becomes available.

He said politicians passed
the act because they tend to be
short-sighted, as a means to get
re-elected.

“They tend not to take the
long-term into account,” he
said.

People who qualify should
begin to get their checks in May.

Reach Susie Laun
at news@chherald.com.
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