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The Board of Directors oi the Southern Educational Building
Company met in regulsr session Saturday, March 9, 1900, and bids
of contractors were 6pened ana a motion made and carriea to aﬁpoint
a committee to confer with Mr. Donelly anda Mr. Phillips and report
back to the Board Tuesday nignt March 12, 1;00. Dr., dJ. N. McCormick
and Col, T. J. Smith were pﬁt upon this committee. +The board

aduournea to meet tTuesday night.

J. Lewie Harymsn, 35ec.



Tne Boara oi virecvors oi tne Southerm Educational Buliliding
Company mei iu regular sesslion iuesasy March 12, 1900 ana was
callea to oraer by Chsirman Potter. The committee appointea o
gonIrier wiun Mr, Donelily ana Nr. Philliys reproted tnat Mr, Phillips
reiused to reauce his pid and that Mr. Donelily agreed (o put nis
pia to $6200.00. Mr. Pniiiips was 1o complete tné brick work and
Mr. uvonelly tne carpenters work._Mr. Kister naa sent 1la an eiira
bid ana & motion carriea to nave tiue bid returned to Kister witn
tne se&l unoraken., A motion maae and carrliea tnau Mr. rleenor
put the plans or the New tollege Building iy thne show winaows
around town. Mr., Asron Phiidiip's pid to ao uvuie pirck work was
acceplea, Tne contrsetor is to accepu &ll materiasl and work sub-
serivea 1o nis line. Mr. uoneldliy's via to ao tine wooa work accept-
ea unaer the same conditions as kr. Phiiiip's. Both painting pids
were rejecied by tic Board. Mr. Max Nahm and Col. T. J. Smith
were made a committee t0 arrange Ior water and taxes. It appering
to tae boa;d tnat tne number 0L 8U0CGK nolders required by law nave
consented tnat the srticies of incorporation oI tne soutmern Educs-
tional Builaing Co. may ce amenued S0 &8s L0 lacrease tne liunuepteu-
ness autuorized by inereasing rrom $8000.00 to $10000.00, sna it
appearing rurtcer that tue amended articles of incorporation were
prepared on bee, 1st 18YY, 1la tne pursusance U0 tne action ol tue
st0CKk nolaers., It 1s now oruered thai said amended artieles oi in-
corporation increasing the aubiorized indebiness pi ordered o
record 1n the Clerk'a Office ana a certifiea copy by transmitted

to tne dSecrevary oI tue sState &s required by law,

J. Lewie Harman, see.



The Board of Directiors met in regular aesgion Tuesaay, Apr.
17, 1900 and was called to oraer by chairman Potter. Mr L. K.
Borter and Mr. J. Whit Potter were msae a committee To see that
. proper bonds were made with Mr. Aaron Philiips and Mr. lioneliliy
and to see that proper bonds are made by the last two named.
Mr., ., Fleenor was ordered to drasw tne pond for Mrésrs. Phillips
and Donelliy. It was‘oraered tnat an saaitipnal twenty-five per
cent of the amomnt subscribed by stockholders be colliected af once.
It was ordered that J. Whit Potter be autnorized to take up Mr.
J. Tom Williams note of $2200.00 executed by the Southern Education-
al Building Co., Nov. lst 1lu99, remaining purchase money oi the
College property, with the understanding thet so far ss this
Boerd is concerned this is no ofiset and Mr, Fotter is to carry
the note at the rate of six per cent, from the time he takes it
up. 1t was orderea that Col. T. J. Smith settle the County and
State taxes for the year 1899, in tue settlement or the note.
Motion carriea tunat the Treasurer be suthorized to pay the Semi-
ennusl interest on the $5000.00 first mortgage bonds held by Potter
Matlock and Co., on this property, to wit, from Qct. 1st 1599

to April 1st 1900.

Jd. Lewie Harmsn, Sec.



At a meeting ol vhe Soutnern mducational Building Compsny
the presiacent novifiea tne Boara tnat one of the notes executed
to J. Tom Williems was now due and payment wss cemanded on Same,
and further notifiea the Board tnat it was probabple tnat the
note would be bougni' by otner partiea@ ana neia ior an inderinite
time sana &t 8 lower rate ol ilnterest, provideda une intenaing
purcnasér was assurea tnat there was ana woula be no orfset
against, Or questlun made &bout tae vailalty O tne noue.

On motvion 1L was resoived tuat tne Presiadent be asuthorized
end directed to endorse on sS&ja note over his signature, that
this Company a&sd and woula nave no orfset or Counterclaim
against tne J. Tom Williams om account of éaid purchase anda Lnat

tine Company uad no defeanse (o same.

J. Wnitv Potter, Presiaent.

J. Lewie Harman, Seec.



The Boara ol birectors met at the New College Building May
1900 ana was callea to oraer by caairman rotter. It ratifiea the
report made by Mrssis, rotter ana Porter relsting to the bLonds to
be given by iir. Bonexl} and Mr, Pniilips. It was votea tuayv
chairman Potter shoula see Mr., oilas Taylor ana make witn him
&8 reasonable settiement 0i tone amount of his supscription money
That ir Mr., Taydlor réruoud to accept Mr. Poiter's proposition,
then Potter agree 0 Taylor's., Mr. Lonelly was oraerea to taxge
taoe uprignt posts Irom tue two upper rooms OI tne northeast
wing or the New Building and should be paid $30.00 extras ror
making a swinging roor. It was ordaerea tnat when the two
front ports or the Building be completed what & tonira ca&il 1or
money be maae. Chalirman Potter reported the smount or Henry
#iteh's subseription to be $100.00

Motion carriea to nave & large blank stone put in the front
tower over tane Ifront door upon wnich should be engraving, tus
matter sengraved,to be decided upon later,

Adjourned,

J. Lewie Harman, 5Sec.
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