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The Boa.rd o:f:' Directors, o:i:' the Southern Educational :Building 

Company met i n regular sess ion Saturday, Ma:rch 9·, 1900, and bids. 

of contractors were opened and a motion made and carried t o ap point 

a committee to confer with Mr . Donell y and Mr. Phillips and r eport 

back to the Board Tuesday nigh t March l2 , l900. Dr. J . N. McCormick 

and Col. T. J. Smith were put upon t his commit t e e . The Board 
I· 

aduou.r neo. t o mee t 'l'uesaay night. 

J. Lewie Harman, Sec . 



Tne Boaru oi Di reutor s oi the $outhern Educa t i onal Build ing 

Company meti .J.ll ragu1-ar oe.:itil.0n '.I·uetia.ay March 1 2 , 1900 and was 

call.ea. to or o.er by Chairman .Potter . The committee ap.poi nt eci tio 

e;on r e r witn .Mr . Donel ly a.no. Mr • .Phillips reproted.. that Mr . Phil l i p s 

re f used to .!'educe his bi4 and that Mr . Donelly agreed to put h i s 

oia. to $6200. oo. M1· • .i?hill.ip.s wa s to complelie tne brick work a nd 

Mr. uonelly 1;ne carpenters work. Mr. Kister had.. sent i.a an. extra 

bid ana. a motion earried t o 11ave t he bid returneio 'to Kister with 

the seal unoraken. A mo1iion maQ.e ana · carriea 1inat Mr. Fl eenor 

put t he plans o:r 1,he 'New Goll.ege Bu~ld.ing i i , the show wina.ows 

around. town. Mr. Aaron .Phil l i p I s oid to a.o 'Gu e oirck work was 

acce~tea . The contractor i ~ to accept all msterial and work sub-

scr i oed in his 1-ine.. Mr . Done l ly ' s oid to a.o tne wooa. wor k acc·ept ­

ea. unQe r tne s mne conditions as Mr . Ph i ~li p 1 s . Bot h paint i ng b i d s 

were rej ected by ~h~ Board. Mr. Max Nahm and ao1. T. J. Smi t h 

were ma<ie a committee to arrange fo r water and. taxes . I t ap_pe r ing 

to tine Board t .c1at t h& numue.c of stoe;k nol dero r e quireu. by l aw nav e 

c ons~nteu that the arti(.;les of incorporation of t he .::3outnern Ea u ua ­

tional Bu i lQi ng Co. m&.y oe. amena.ed so as t o incretts e .: t he i na.eot e a. ­

nesc a:utn ori;c.ed by increa:s i.ag I r om &> 6000 . 00 to $1 0000 . 00 , anu i ti 

a ppeo-ring run;.ne r t na1i t ne amended articles of incorp ora-i; i on we r e 

prepared on Dec . 1 s t 18~~. i.a tihe parsuance 'to tirie a0t~on oi t he 

stioc.K: nol a.ers. I t i d now oruereei. that. said amenied art icles oi' in­

c orp orat ion i ncreasing t he autllor i zed indeb i n ess oi ordered to 

r e c ord in t h e €ilierk 1
~ Offi ce a nu a certified copy by t ransmi tted 

to tine 5ecre1ia.ry of t i:1e btatfj as required by l aw. 

J . Lewie Ha r man, ~ee . 

I 
/ 



The Board of Di rectors met i n regula.r session Tuesday, Apr . 

17 , l.900 and was call.ad to ora.er by chairman Pott e r . Mr L. R. 

t,orter and Mr. J . Whi t Potter we.re· made a committee to see t hat 

, proper bonds were made with Mr. Aaron Phillips and Mr •. Donelly 

and to see that proper bonds are made by the ltist two named . 

Mr. C. Fl aenor was ordered 'to draw t he oond for Mrssrs . Phill.i ps 

and Donelly. It was orciereci iinat an aciuit 4)nal t wenty- five per 

eent of the amonnt subscri bea. by stockholders be colleated. at once . 

It was ordered that J. Whit Potter b.e a.utt1orized to take up Mr. 

J . Tom Williams note o.f $2200. 00 exe.euted by the Southern Education­

al Bui l ding Co., Nov. 1 st lt;;99 , remaining purcha:s e
1 

pianey o I · t he 

Goll.ege property, with the understanding that so far a.a t hi s 

Boa.r d i s concern.ed 'this is no of'iset and Mr. Potter id to carry 

the note at the rate of six per cent, from the time he takes it 

u_p. I t was ordered that Col. T. J . Smith settl e the County and 

St ate taxes for the year 1899, in tne settlement ot t he note . 

Mot ion carrieo tnat the Treasurer be authorized t o pay the Semi­

annual interest on the $5000. 00 first mortgage bonds: hel.d by Pot ter 

Matlock and Co. , on thi8 property, to wit, from Oct. 1st 1899 

t o April 1st 1900. 

J . Lewie Harman, Sec. 



At a mee·t; i ng oi" li ht:i Southe rn Educational Buildi ng Company 

'the pI·e~idenli n o1i ifiea. 1ihe Boa ra t ha'ti one ot' t :ne note8 executed 

t o J . Tom Willi ams was now due ana. payment was aemanded on same , 

and f urther n o"t ified tne Board that i t was probable tnat t he 

note woula. be b ougnt· by O'tner pa r 'ties ana nela. .ror an i nd1:t!'i n i te 

time and at a lower ra'te of inter est , provided tne int end ing 

purcnaser was assur ed t liat there was anQ woula. be no offset 

againsi; , or que1::n;·1un mad.e about 1i!1.e va..1.. i a.1ty or' i;ne note , 

On mo,aon 11i was res o.iveci. t i1~t li.i:le Presia.ent be author ized 

and di r ected t o endorse on sa t d noi;e over his signatur e, that 

this Company aad and woula. na ve !l.O otfs et or Counterclaim 

against line J . T.om Willia ms on acc.:ount oi:' s aid purcha se anci. tilai; 

1i!ie Company i1a ci. no a.e!'ense to s a me . 

J , Whi t Potter , Ere8id.ent . 

J , Lewie Ha r man , Sec ~ 



The Boara. 01· Directors met at the .New College Bui lding May 

1900 and. was callea. to era.er by chairman J?otter . It rati:fiea. the 

report made by Mrs,:n·,;3 • .Potter a.no. Porter relating to the uoncis. to 
, 

be gi\Fen by Mr • .Bonelly and Mr • .P1nll1ps. It was Yote<1 i;i1e.t 

chairman Potter shoula. see Mr. ;:,ilas Taylor ana. ma.ke witn h im 

a rea.sonaole ;:;ettlement of t ne ~mount of his a.ubscription money 

That i f' Mr. Taylo.t· reI'llot:Hl t o accept Mr. Pott e r ' d pro_po;:;i tion, 

then Potter agree to Taylor is. Mr . uone.lly wao ora.erea. to ta.Ke 

t ne uprignt posus :tram tae two u.p.f:?er r oom;:, or tne northeast 

wing or the New Building and snoul<l be paid $30. 00_ extra ror 

making a swinging rooI·. It was or6.e1·ed t hat when tne two 

front ports of tne Building be completed that a t h iro. ca.l .l r or 

money be ma~e . Chair man Potter reported t ne amount of Henry 

~
1i teh as subscription to be ;;pl 00. 00 

Motion carr iea. to hav e a large olank stone put 1n the f ront 

tower over ~ne t r ont door upon which should be engraving, the 

matter engraved , i>o be deoided. upon lat er. 

Adjourned , 

J. Lewie Harman, ~ec. 
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